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(Cobalt  Nuii^et) 

There  is  now  every  hope  that  arrange¬ 
ments  will  be  made  whereby  sufficient  cash 
will  be  advanced  to  the  silver  mining  com¬ 
panies  here  to  enable  them  to  continue  oper¬ 
ations.  It  has  been  suggested  that  the 
government  should  accept  the  silver  bullion 
as  collateral  and  empower  the  banks  to  pay 
to  the  companies  the  cost  of  operations  in 
cash.  This  would  enable  the  companies  to 
meet  their  current  liabilities,  although  they 
could  not  hope  to  pay  dividends  until  con¬ 
ditions  were  more  settled. 
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From  the  number  of  letters  reaching  The 
FiN.tNciAL  Times  office  it  is  apparent  that 
j  many  marginal  traders  do  not  understand 
I  the  extent  of  their  obligations  to  their 
brokers.  Quite  a  number  of  enquirers  have 
I  expressed  themselves  to  the  effect  that  when 
i  their  margin  is  exhausted  they  personally 
.cease  to  be  a  party  to  the  transaction  and 
that  their  obligation  automatically  ceases. 

'  Their  impression  is  that,  if  their  stock  is  sold 
out  at  a  price  which  not  only  wipes  out  the 
margin  but  entails  a  further  loss,  the  broker 
is  obliged  to  make  up  the  difference. 

This,  of  course,  is  not  the  case,  as  the 
I  purchaser  on  margin  buys,  to  all  intents  and 
purposes,  on  the  instalment  plan,  and  the 
stock  belongs  to  the  marginal  trader.  The 
broker  merely  acts  as  an  agent  between 
buyer  and  seller,  and  though  few  legal 
claims  are  made  for  recovery  of  clients’ 
losses,  there  is  no  doubt  that  the  brokers  are 
thoroughly  protected  in  the  transaction. 

Stock  Collateral. 

The  present  financial  troubles  have 
I  brought  to  light  the  fact  that  there  is  an 
I  abnormal  amount  of  stock  collateral  pul  up 
to  holster  original  cash  margins,  and  this 
may  he  said  to  be  one  of  the  weak  spots  in 
the  market  situation,  which,  however,  may 
be  remedied  when  the  stock  exchange  is 
opened  following  “good  news”  from  Europe. 

I  In  many  cases  marginal  traders  have  been 
'  unable  to  put  up  more  money  but  have  had 
I  in  their  possession  strictly  “investment 
!  stock,”  and  this  has,  of  course,  been  very 
I  useful  in  providing  material  for  carrying  the 
j  margined  securities.  The  weak  spot,  as 
I  mentioned  in  the  foregoing  paragraph,  is  the 
I  fact  of  forced  selling  of  an  under  margined 
account  not  only  bringing  out  the  speculat¬ 
ive  holding  but  also  the  investment  stock 
j  which  was  used  for  purposes  of  margins. 

Value  of  Strong  Margins. 

A  large  number  of  our  readers  have  asked 
for  advice  in  regard  to  calls  for  more  margin, 
made  since  the  stock  exchanges  were  closed. 
Of  course  the  brokers  are  taking  a  precau- 
I  t ionary  measure,  and  we  may  say  that  the 
more  margin  protection  there  is  on  the 
opening  of  the  exchange  the  more  will 
stockholders,  be  protected  if  the  market 
should  further  decline.  This  is  obvious 
enough,  as  under-margined  accounts  will'ISe 
sold  out  and  the  weight  of  this  more  or  less 
artificial  selling  will  naturally  add  to  the 
woes  of  those  who  are  endeavoring  to  give 
a  measure  of  support  to  the  market. 

As  we  stated  last  week,  we  do  not  look  for 
a  decline  when  the  market  opens;  on  the 
contrary,  we  believe  that  it  will  open  only 
on  favorable  news  and  this  favorable  news 
will  he  just  the  stimulus  the  market  and  the 
banks  are  waiting  for  to  restore  confidence. 

No  Need  For  Fifty  Points. 

The  Financial  Times  has  no  brief  for 
the  stock-broking  fraternity,  in  fact  we  have  I 
little  in  common  with  the  bulk  of  the  brok¬ 
ers,  but  we  unhesitatingly  advise  margin 
traders,  just  as  soon  as  it  is  definitely  decid¬ 
ed  when  the  exchanges  will  be  opened,  to 
do  their  utmost  to  fill  up  their  margins  to 
reasonable  requirements.  It  is  in  the  line 
of  safety,  but  we  have  little  sympathy  with 
those  brokers  who  are  demanding  a  forty 
or  fifty-point  extra  margin  on  any  stocks 
which  are  not  among  the  high  priced  issues. 
Such  stocks  as  C.P.R.,  Power,  Laurentide 
and,  in  fact,  all  stocks  selling  over  150, 
should  have  at  least  thirty  points  over  last 
quotations,  merely  as  an  extra  safeguard. 
Let  us  hope,  however,  that  the  closing  prices 
will  bo  the  “low”  of  the  year. 

GERMAN  SHORT  SALES 

A  London  cable  to  the  Gazette  strongly 
confirms  the  surmise  of  The  I’inancial 
Times  two  weeks  ago  that  German  bankers 
were  oversold  on  C.P.R.  It  states  that 
government  officials  who  are  now  supervis¬ 
ing  the  business  of  the  Deutsche  Bank,  the 
Dresdner  Bank  and  the  Disconto  Gexell- 
schaft  in  London,  have  ascertained  that 
these  banks  beared  C.P.R.  down  from  180 
before  the  declaration  of  war,  and  covered 
largely  at  157  to  164.  The  government  is 
confiscating  the  huge  profits  so  made. 
The  patent  office  ia  taking  steps  to  nullify 
German  blocking  of  patents,  which  have 
been  preventing  British  competition  in 
certain  branches  of  chemical  manufacture. 

CANADIAN  MANUFACTURERS’ 
ASSOCIATION- 

Mr.  E.  G.  Henderson,  president  of  the 
Canadian  Manufacturers’  Association,  stat¬ 
ed  in  Ottawa  on  Thursday  that  every  manu¬ 
facturer  in  the  Dominion  will  keep  as  many 
employees  working  during  the  present  crisis 
as  possible.  The  best  way  the  general  pub¬ 
lic  can  assist  the  manufacturers  to  keep 
labor  fully  employed  is  to  buy  “Made  in 
Canada”  goods  as  far  as  possible. 


All  That  Parliament  is  Doing  is  to 
Grant  Power  to  Declare  One, 
and  Many  Financiers  Think 
There  is  no  Need  for  One  at 
Present  Time — If  One  is  De¬ 
clared,  It  Will  not  be  Very  Ex¬ 
tensive  in  Its  Application. 

It  must  be  carefully  borne  in  mind  that 
all  that  Parliament  is  doing  this  week  con¬ 
cerning  the  much-discussed  “moratorium” 
is  to  grant  power  to  the  Governor-Goneral- 
in-Council  to  bring  it  into  effect  when  de¬ 
sired.  Parliament  will  not  declare  a  mora¬ 
torium.  It  is  extremely  probable  that  none 
will  be  declared  at  all,  seeing  that  the 
trade  routes  from  Canada  to  the  most  im¬ 
portant  European  markets  are  open,  and 
European  exchange  is  on  a  healthy  basis. 

The  British  moratorium,  it  must  be  re¬ 
membered,  Was  declared  iu  a  time  of  pro¬ 
found  national  alarm  and  financial  panic, 
panic,  such  as  has  not  at  any  time  existed 
in  Canada.  Nobody  knew  at  that  time 
whether  the  trade  routes  to  Great  Britain 
could  be  kept  open.  Moreover  the  British 
are  accustomed  to  the  use  of  actual  gold  in 
currency,  and  distrustful  of  notes,  and  there 
was  consequently  a  most  alarming  with  ¬ 
drawal  of  gold  for  hoarding  purposes.  None 
of  these  conditions  has  existed  or  is  likely  to 
to  exist  in  Canada. 

Think  We  Don’t  Need  It. 

The  stronger  and  more  responsible  men 
in  the  financial  world  of  Canada  appear  to 
be  almost  unanimously  oppo.sed  to  the 
declaration  of  a  'moratorium  in  present 
conditions.  If  one  is  declared  at  all,  it 
is  certain  that  if  will  be  of  very  moderate 
extent,  and  probably  designed  almost 
wholly  to  offset  the  inconvenient  results  of 
the  British  moratorium  on  certain  lines  of 
Canadian  business  and  certain  enterprises. 
That  result,  however,  could  be  better 
secured  by  the  extending  of  government 
credit  and  support  to  Canadian  undertak¬ 
ings  which  are  being  delayed  owing  to  non¬ 
receipt  of  expected  British  funds.  Even 
in  Great  Britain,  as  will  be  seen  from  an 
article  elsewhere  in  this  issue,  the  mora¬ 
torium  was  of  limited  extent,  and  did  not 
apply  to  any  of  the  small  debts  of  ordinary 
business;  so  that  the  idea  of  some  Canadians 
that  all  payments  are  likely  to  be  postponed 
in  this  country  for  a  month  or  longer  is 
entirely  erroneous. 

Extreme  Measures.'  ■ 

Similarly,  several  of  the 'other 'powers 
granted  to  the  Governpr-Oenetal-in-Coun- 
cil  are  poweni'  whiiA  j^gjj^ biF'Axercized 
until  the  sHuatTbli  *s  muen 'ibbrc  extreme 
than  it  is  today.  *  In  fact,  the  measures  pro¬ 
vided  for  by  the  Hon.  Mr.  White’s  ivsolution 
should  suffice  to  meet  the  financial  needs  1 
both  of  the  Government  and  of  the  country 
for  an  entire  year  of  war  conditions.  With 
the  release  of  fifteen  millions  of  gold  reserve, 
required  to  be  held  under  tJie  Fielding 
legislation  but  not  under  the  new  resolution, 
there  should'be  no  need  for  the  suspension  of 
gold  payments  for  several  months. 


Number  of  Cities  and  Towns  Al¬ 
ready  Finding  it  Extremely  Dif¬ 
ficult  to  Do  Any  Financing  for 
Capital  Expenditures  -  Bond 
OflTerings  Not  Being  Taken  Up 
—Application  of  the  United 
States,  Ban. 

The  war  is  already  exerting  a  serious 
influence  on  municipal  financing  in  Canada. 
Throughout  the  Dominion  it  appears  that 
every  possible  effort  is  being  made  to  carry 
througli  all  municipal  schemes  to  keep  labor 
fully  employed  where  the  money  is  now 
available.  However,  the  question  of  secur¬ 
ing  new  capital  has  become  a  problem  for 
many  cities  and  towns. 

Much  contemplated  borrowing  has  al¬ 
ready  been  curtailed.  Hamilton  ratepayers 
this  week  voted  down  money  by-laws  total¬ 
ling  S425,0lY0.  Sandwich  ratepayers  voted 
down  the  ,S10,0n0  lire  hall  and  .SlO.OlIt) 
public  dock  propositions.  Outremont.  Que. 
has  decided  to  curtail  local  improvemoiits 
by  $75,01)0. 

Ottawa’s  Problem. 

Ottawa  has  a  financial  problem  at  the 
present  time.  It  was  made  known  this 
week  that  no  tenders  were  received  for  the 
$1,117,000  debentures  recently  offered. 
Bankers  who  have  made  advances  to  the 
city  will  not  give  further  loans,  it.  is  said, 
until  the  debent UH's  are  disposed  of.  In 
the  meantime  it,  is  feared  that  municipal 
work  must  he  suspended. 

Coldwater,  Onl.,  has  withdrawn  its 
$6. .500  hond  offering  for  the  present  I’arry 
Sound.  Ont.,  has  withdrawn  $4;5.000  5  per 
cent,  bonds  from  the  market.  No  bids  were 
rcceiied  for  Newnuirket’s  $15,000  30-year 
5  per  cent,  bridge  debentures. 

Monlreiil’N  Loan. 

It  was  announced  early  in  the  week  that 
Montreal  had  virtually  arranged  the  dis¬ 
posal  of  its  $7. .300,000  loan.  An  offer  was 
stated  to  have  been  made  by  the  firm  of 
St.  Cyr,  (Jonthier  and  Frigon,  acting  for 
a  New  York  firm,  at  Ofi.  When  the  idea 
of  Montreal  deserting  the  London  money 
market  was  first  suggested  some  weeks  ago 
it  was  looked  upon  with  ill-favor.  It  was 
feared  that  it  would  be  unwise  to  lea\e 
London,  which  had  so  long  eared  for  our 
capital  requirements,  ft  is  recognized, 
however,  that  at  th(?  present  time  New  York 
offers  our  only  market,  and  mid-week 
cables  indicated  that  London  financiers  were 
fully  agreeable  to  Montreal  entering  the 
United  States  money  market  if  our  bonds 
would  be  taken  up  there.  On  Thursday, 
however.  Controller  Hebert  admitted  that 
he  V«Kl  had  no  word  as  to  the  New  York 
firm’s  aeeeptai*!'e  of  the  terms  of  the  loan 
as  arranged  through  the  Moiilrciil  agency. 
'Phe  delay  was  not  favorably  interpreted 
here. 

In  order  to  maintain  the  utmost  neutral¬ 
ity.  President  Wilson  this  week,  through 
Secretary  of  State  W.  J.  Hryan,  issued  an 
edict,  placing  a  ban  on  the  making  of  all 
loans  by  United  States  houses  to  all  nations 
at  war. 


I  OUR  LOW  PER  CAPITA  DEBT 

During  the  last  fortnight  The  Fina.ncial  Times  has  received  a  large  number  of 
I  communications  expressing  approval  of  its  editorial  and  other  articles  on  the  soundesss 
of  Canada’s  position  and  the  nation’s  capacity  for  facing  a  war  period  such  as  the  present. 

Among  these  is  the  following  suggestive  communication  from  Mr.  John  Bain,  financial 
broker,  of  Ottawa: 

Editor,  Financial  Times: 

Sir. — I  desire  to  express,  as  a  subscriber  to  your  paper,  my  appreciation  of  your  able 
editorial  emphasizing  the  soundness  of  Canada’s  position  finaneially.  In  that  connection  I 
take  the  liberty  of  enclosing  you  a  statement  of  the  public  debt  of  the  various  countries  of 
the  world,  from  which  you  will  observe  that  Canada  is  in  an  enviable  position  compared 
with  the  other  principal  countries  of  the  world.  This  statement  was  taken  by  me  from 
Whitakers  Almanack  1914.  As  you  may  be  aware,  that  publication  is  a  very  reliable  one. 
It  seems  to  me  that  you  ought  to  be  able  to  use  this  information  to  good  effect.  J  do  uot 
think  our  comparatively  small  debt  is  known  e.xcept  to  very  few  people. 

STATEMENT  OF  DEBT  OF  THE  VARIOUS  C  OUNTRIES  OF  THE  WORLD. 
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United  Kingdom . 

India . 

Canada . . 

Newfoundland . 

Australia . . 

New  Zealand . . 

South  Africa . . 

United  States . 

Abyssinia . 

Afghanistan . 

Argentina . . 

Austria-Hungary . 

Belgium . 

Bolivia . 

Brazil . 

Bulgaria . 

Chile . 

China . 

Colombia . 

Costa  Rica . 

Cuba . 

Denmark . 

Dominica . 

Ecuador . 

Egypt . 

Sudan . 

France . 

Algeria . 

Morocco . 

Tunis . 

German  Empire  (26  States) . 

Greece . 

Guatemala . 

Haiti . 

Honduras . 

Italy . 

Japan . 

Liberia . 

Luxemburg . 

Mexico . 

Montenegro . 

Netherlands . 

Nicaragua . 

Norway . 

Panama . 

Paraguay . 

Persia . 

Peru . 

Portugal . 

Roumania . 

Russia . 

Salvador . 

Servia . 

Siam . 

Spain.  . 

Sweden 
Switzer. 

Turk 
Uru 
Vene 


Population 

4.5.‘2.50,00() 

315.»)00,()00 

7,2.50,000 

2.50,000 

5.000,IM)0 

1,100,000 

6,000,000 

92.000,000 

7,000,000 

5,0t)0,000 

7.2.50,000 

.50,000.000 

7..  500.000 

2,200,000 

‘23,000,000 

4,400.000 

3,400,000 

400,000.000 

5.. 5()0.000 
390,000 

2,1.50,000 
2,800.000 
700.000 
1.300,000 
1 1 .300.(X)0 
3,OtK).000 
40,0(X).000 
.5,600,000 
7,000,000 
1 .800,000 
65.000.000 
2,700,000 
2,000,000 
2,000,000 
.560.000 
35.000,000 
50.000,000 
2,000,000 
260,000 
16,000,000 
230.000 
6,000.000 
600,0(X) 
2,400,000 
430,000 
800.000 
10.000,000 
3.530,000 

5.. 5(  10,000 
7.000,000 

164.0(X),000 
1 ,200,000 
3.(K)0.0t)0 
6.’2.50,000 
‘20,000,(X)0 
.5..500.0(X1 
3,800,000 
17,0(X),0(X) 
1,100,000 
2.325.000 


'I’oTAL 

£ 

720,000,000 
300.00f),000 
68,000,000 
.5, .500,000 
273.000,000 
83,000,000 
117,000,000 
212,000,000 


>.000,000 

l.OOO.OOO 

1,000.000 

5,000,000 

1,000.000 

■>,000,000 

5,000.000 

i.ooojioo 

>,.500.000 

>,700.000 

>,.500,000 

l.OOO.OOO 

l.OOO.OOO 

'>,000.000 

3,000,000 

3.000,000 

3,000.000 


1,000.000,000 

40,000.000 

6,000,000 

7.000.000 

6.200.000 

522.000,000 

21X1,000,000 

100,000 

1.4O0.OOO 

44,000,000 

250,000 

97,0fX),tXX) 

2,000,(K)0 

‘20,.5(X),0(H) 

3.000 ,0(X) 
6,700.(X)0 
.5,.5(X1.0(K) 
147,0f)0,(XKJ 
6;5,200,0(X) 
945,000, <KX) 
1,7(X),0(M) 
26,.500,(XM) 
8,0f)0,0(X) 
390.fXHl,(MX) 
34,000,0(M) 

128,rXK).(XM) 

26,500,000 

7,700,000 


Per  Head 
£  s.  d. 
15  18  0 

0  19  0 

9  8  0 

22  0  0 
54  12  0 

75  9  t) 

19  10  t) 

2  6  0 


14  9  0 

15  12  0 

21  7  0 

1  7  0 

8  i)  0 

.5  14  0 

12  7  0 

0  7  0 

t)  9  0 

5  2  0 


5  14  0 

3  17  0 

8  8  0 
1  13  0 

24  8  0 


15  8  0 

14  .16  0 

3  0  0 

3  10  0 

11  10 
14  18  0 

5  4  0 

0  1  0 
5  8  0 

2  15  0 

1  17  0 

16  3  0 

3  7  0 


0  8  0 
0  13  0 

1  11  0 
26  15  0 

9  1  0 

5  15  0 

1  8  0 
8  17  0 

1  6  0 

19  10  0 

6  4  0 

7  ii  6 

24  18  0 

3  6  0 


Strong  Committee  of  Manufactur¬ 
ers  and  Bankers  Should  Be 
Formed  to  Consider  and  Deal 
With  the  New  Situation  Caused 
I  by  the  Cutting  Out  of  Germany 
as  an  Exporting  Nation —  A 
*‘Back  to  Land”  Campaign. 

It  has  been  suggested  to  The  I’lNANriAL 
Time.s  that,  now  that  the  financial  position 
of  Canada  is  under  good  governmental  and 
banking  control,  some  concerted  effort 
should  be  taken  to  improve  the  business 
situation.  The  first  objection  to  this  no 
doubt  would  he  the  argument  that  the 
wheels  of  industry  cannot  revolve  if  the 
consumptive  demand  for  the  factories’ 
products  cannot  absorb  the  output,  but 
there  is  no  intention  to  suggest  any  measure 
which  would  lead  only  to  over-production 
of  an.v  commodity.  The  plan  is  more  in 
the  nature  of  an  educational  campaign, 
conducted  on  vigorous  and  systematic 
lines,  following  the  plan  of  campaign  now- 
being  carried  on  by  the  various  trade  or¬ 
ganizations  in  England  with  a  view  to  sup¬ 
planting  the  great  foreign  trade  of  Germany. 

Canadii  Must  Cirt  Share. 

Canada  should  be  in  a  position  to  secure 
a  considerable  proportion  of  foreign  l>usi- 
ness  for  a  great  many  lines  of  industry. 
To  secure  this  business  it  will  be  neces.sary 
to  augment  our  facilities  for  presenting  our 
goods  and  our  prices  to  the  foreign  pnr- 
ehasers.  Of  course  nnr  own  commercial 
agencies  resident  at  strategic  )>oints  abroad 
will  endeavor  vigorously  to  increase  Cana¬ 
da’s  scope,  but  obviously  they  will  be  utterly 
incapable  of  covering  the  vast  ground  now 
open  for  our  merchandise. 

Stronfi  C  4>iTiniittrr. 

A  strong  committee  of  leading  manufac¬ 
turers  and  bankers  should  be  formed  under 
the  auspices  of  the  Finance.  Trade  andj.\gri- 
cultural  departments,  and  an  immediate 
selling  campaign  devised  for  aggressive 
salesmanship  abroad.  The  e.xisting  trade 
commissioners’  offices  in  foreign  and  United 
Kingdom  towns  could  be  used  as  a  nucleus 
for  the  presentation  of  our  goods,  and  a 
large  body  of  experienced  commercial 
travellers  could  be  engaged  to  invade  those 
countries  which  are  in  a  position  tt>  buj'  our 
prodiK't. 

Ediirntional  M’ork. 

Such  a  rci>resentativo  committee  of  man¬ 
ufacturers  could  also  do  a  great  work  of  an 
educational  charai'ter  towards  a  “back  to 
the  land”  campaign.  Take  the  province  of 
Quebec,  for  instance,  with  its  wonderful 
fertile  lands,  which  could  be  broken  to  seed, 

!  and  by  the  next  harvi'St  time  the  argi  iil- 
tural  production  wouhl  be  greatly  increased 
and  thus  become  a  matter  of  immediate 
wealth  to  the  whole  of  (’anada  and  at  the 
same  time  enalile  the  Mother  Country  to 
keep  its  millions  of  lighters  and  workers 
from  comparative  destitution. 

\Ye  now  realize,  and  with  a  grim  deter¬ 
mination,  that  every  man  in  Canada  must 
fight  or  work.  The  shirker  and  the  man  wlio 
habitually  lives  on  his  wits  will  be  compelled 
to  roll  up  their  sleeves,  and  the  most  natural 
relief  would  be  on  the  farm,  under  skilled 
agriculturists,  of  whom  lliere  surely  must 
be  plenty  for  purely  technical  and  over¬ 
seeing  duties. 

First  of  all  let  the  big  manufacturers  get 
together,  and  with  concert ed  action  Canada 
will  come  out  of  the  present  trials  with 
flying  colors,  industrially  and  financially. 

TWO  NEW  CONCERNS 

Mr.  G.  F.  Johnston  is  One  of  the  In¬ 
corporators  of  Fuel  Savinti  Uo. 

and  C'aloroxide  Uo. 

Mr.  G.  F.  Johnston,  president  of  the 
British  Canadian  Lumber  Corporation  and 
the  Canadian  Sardine  Company,  is  one  of 
the  incorporators  of  two  new  companies,  ' 
namely,  'The  Caloroxide  Corporation  Ltd. 
and  the  International  Fuel  Saving  Corpor-  ' 
ation  Ltd. 

In  its  charter  the  Caloroxide  Corporation 
Limited  is  empowered  “to  manufacture, 
buy,  sell  and  deal  in  both  wholesale  and 
retail  and  to  turn  to  account  in  any  lawful 
manner  chemical  mixtures  and  chemiiial 
compounds  of  every  kind  and  nature  im¬ 
provements  for  treating  of  fuel  for  increas¬ 
ing  combustion,  ingredient  necessary  or  , 
required  to  complete  and  manufacture  | 
fuel  for  increasing  combustion  of  carbon  or  ] 
other  substances,  fuel  savers,  stoves,  fur-  ■ 
naccs,  engines,  boilers,  railway  devices  and  j 
generally  goods,  wares  and  merchandise  of  , 
every  elass  and  deseription,  either  as  princi-  , 
pals,  agents  or  on  commission.”  , 

The  charter  for  the  International  Fuel 
Saving  (,’i>ri>oration  Ltd.  gi\os  similar 
powers. 

Each  concern  is  capitalized  at  $.50,000. 

The  Incorporators. 

The  incorporation  notices  show  that  the  , 
incorporators  are  the  same  in  each  case:  j 
George  Franklin  Johnston,  of  the  city  of  , 
Montreal,  broker;  John  Wesley  Allison, 
publisher;  Leo  Laurin,  editor;  Beverley 
Baruch  Tucker,  engineer,  and  Daniel 
Dailey,  groom,  all  of  the  village  of  Morris-  . 
burg,  Ont. 

The  head  office  of  both  of  these  new  con-  ' 
cerns  is  also  located  at  Morrisburg,  Ont.  : 
But  the  companies  may  do  business 
“throughout  the  Dominion  of  Canada.” 

As  the  prospectus  is  not  yet  at  hand,  we 
are  unable  to  state  what  the  “estimated 
profits”  are  figured  at  by  the  promoters. 

MR.  WHITE’S  WORDS  OF  CHEER. 

In  his  budget  speech  on  Thursday,  Hon. 
Mr.  White  said:  “To  many  of  our  industries 
and  notably  to  agriculture,  there  should  be 
pronounced  stimulation  and  quickening  of 
activity.  Trade  between  Canada  and  the 
Motherland  will  undoubtedly  receive  an 
impetus,  the  importance  of  which  to  our 
future  relations  it  would  be  difficult  to  over¬ 
state.  If  I  have  any  general  advice  to 
offer,  it  is  that  the  people  of  Canada,  will, 
as  1  am  sure  they  will,  continue  to  maintain 
the  calm,  sane  judgment  for  which  they  have 
always  been  noted.  Above  all,  confidence 
is  a  supreme  patriotic  duty,  confidence  in 
one  another,  confidence  in  our  country  and 
its  institutions,  in  the  Empire,  in  the 
righteousness  of  our  cause,  and,  under 
Providence,  iu  the  certain  ultimate  triumph 
of  our  arms.” 

In  the  course  of  his  speech,  Mr.  White 
made  a  significant  announcement  when  he 
said  that  he  had  asked  the  Canadian  banks 
not  to  increase  their  rate  of  interest,  and 
that  they  had  met  him  in  the  fairest  pos¬ 
sible  spirit.  I 


Five  Cents 


TRUST 

FUNDS 

Debentures  of  leading  On¬ 
tario  municipalities,  suit¬ 
able  for  the  investment  of 
Trust  Funds,  may  be  ob¬ 
tained  to  yield  from 

AYifo  to 

Write  for  Our  Hat  of  Offerings 

Wood,  Gundy  &  Co., 

C.P.R.  Building, 
Toronto 


EXCHANGE  RATES 

KxchanRC  rates  for  the  week  as  reported  by  P. 
St  anger,  exeliange  broker,  were  as  follows: 

Demand  Cable  N.Y.  Funds 

Saturday .  No  Markets 

Monday .  494  49S  Par 

'I'liesflay .  497  499  1-64  dls. 

Wednesday .  49S  75  502  Par 

Thursday .  .502  505  M  3-64  div 

.Vo  market  for  60  or  90  days.  Demand  and  cables 
seareeln  New  5  ork.  and  market  rather  more  active. 


E.  B.  SAVAGE  &  CO. 

chartered  ACCOUNTANTjI 

Auditor],  anti  Liquidators 

ff.  Notre  Dame  St.  W.  MONTREAL 


WEEKLY  CLEARINGS. 

War  conditions  were  vividly  refleeted  in  the 
hank  clearings  in  Canada  this  week,  the  totals  being 
about  :i:)  millions  less  than  the  same  week  last  year, 
a  decrease  of  .iiisf  uhout  one-fli'lh. 

The  only  places  whirh  were  exempt  from  this 
heavy  rates  of  loss  were  those  whore  military  or 
defensKe  activity  has  been  going  on.  as  Halifax, 
Queher,  St.  .lohn.  London.  It  is  not  to  be  expected 
that  this  rale  of  loss  will  continue,  as  new  lines  of 
activiiy  residting  from  the  w.nr  are  starting  In  many 
plai’e  and  have  not  yet  liad  time  to  show  themselves 
ill  bank  transfers.  In  Montreal  and  Toronto  the 
decrease  largi'ly  reilects  only  the  stoppage  of  secur¬ 
ity  transactions,  Hliieli  were  still  alTccting  hank 
liusiness  last  week  thoijgli  exchanges  were  closed. 
Figures  for  weeks  ending  .August  20.  1914  and 
.August  21 ,  1913: 

1914  191.1  Changes 

Montreal.  ..  S44.9K8.575  .560.184,974  —15.196.400 
Toronto.  ..  32.910.;165  ftf.Alil.ftio  —  4,500.480 

Winnipeg...  19.634.6S1  23.640,932  —  4,006.251 


3.463.026 
2, 648. .'>61 
3,9:11.693 
2,793,957 
2.37(l.9!).S 
3.308,328 
1,733.140 
2. 1 32.8.53 
879,701 
1,830.440 
1,402,087 
7.57,003 
805.149 


4.;t61„5Sl  — 
3. .5,5.5. 877  — 
4.141,376  — 
3,161.183  — 
3.I;H),820  — 
3.011,141  + 
2.0,80,373  — 
2.096,057  -f- 
1.692,634  — 
1.766,706  + 
1.431,4:15  — 
1.103,079  — 
911.207  — 
511,946 
.540.279  — 
469,902  — 

621,08,1  — 
631,837  — 


2,652,703 

898,555 

907,316 

206,683 

367,226 

759,822 

:i57.187 

347,233 

36,796 

812,933 

63,734 

29,348 

346,076 

136,058 


Montreal .  .  . 
Toronto .... 
Winnipeg. .  . 
Vancouver.  . 
Calgary .... 
Edmonton  . 

Ottawa . 

Ilamilton .  . . 
A'ietoria .... 

yuebee . 

Kegina . 

Halifax . 

Saskatoon .  . 
London.  ... 
St.  .lohn. .  .  . 
Moose  .law. 
Ft.  William. 
Hrantford. .  . 
Hrandon. .  .  . 
Lethbridge. . 
New  West¬ 
minster,  .  . 
Medicine  Hat 

Total .... 
Pelcrboro. .  . 


GOOD  NEWS  FOR  LOGGERS. 

It  is  generally  expected  that  as  a  con¬ 
sequence  of  the  war,  logging  operations  in 
the  Uanadian  woods  will  be  carried  on  more 
actively  this  year  than  for  many  years  past, 
and  prohal)ly  through  the  winter.  The  op¬ 
erations  will  take  place  mostly  in  connection 
witli  the  cutting  of  spruce  wood,  which  is 
required  to  make  up  the  depleted  spruce 
reserve  occasioned  by  the  exceptional  de¬ 
mand  for  newsprint,  and  consequently  for 
[)nlp  and  pulpwood. 

ST.  CATHARINES  MONEY  BY-LAW. 

St.  Catharines,  Ont.,  ratepayers  on  Thurs¬ 
day,  by  overwhelming  majority,  carried  a 
by-law  providing  for  the  construction  of  a 
high  level  bridge  across  the  Welland  Canal. 
The  bridge  will  he  constructed  at  a  cost  of 
$■>‘20,000.  to  which  the  Grand  Trunk  will 
contribute  .$20,000  and  the  Dominion  Gov¬ 
ernment  S.>0.0(X).  This  bridge  has  been 
projected  for  2.5  years. 

CANADA  CARBIDE  CO.,  LTD. 

The  business  of  the  Canada  Carbide 
Company  (a  subsidiary  of  the  Shawinigan 
Water  and  Power  Co.)  has  been  greatly 
stimulated  in  the  past  two  weeks  through 
the  tie-up  of  Germany’s  export  trade.  Large 
orders  have  been  received. 

Mr.  J.  F.  M.  Pinkham  has  resigned  from 
the  management  of  the  Bank  of  Vancouver, 
Victoria,  B.C.,  and  has  been  appointed 
manager  of  the  Quebec  Bank  in  that  city. 


Royal  Securities 
Corporation,  Ltd. 

MUNICIPAL 

and 

CORPORATION 

BONDS 

yielding  from 

5% — 

Full  particulars  on  request. 

164  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa 

London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


Compiled  to  July  28,  1914. 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$13,500,000 


1914 

TliRli  Low 


BOARl*  OF  I>^IU:CTOKSj 


SSr  Edmund  Unlkrr.  r.V.O., 
President 


John  lloskin,  Psq**  K.C.*  LL«n« 
J.  M\  Flavelle. 

A.  Kiniiman*  Ksn. 

Sir  l.vman  Afelvin  Jones 
Hon*  €'•  Fflwards 
F»  R*  M'oody  Ksq. 


ALEXANDER  I.ATRD. 

General  Alana{^er 


SSr  John  Al.  4«ih^on« 
K.<\M.4t.,  K.C\.  I.L.n. 

Koberf  Stuart*  Fsq* 

4»*  F*  tialt*  Fsq. 

If.  J.  Fuller,  Fsq. 

AleTander  l.aird,  Fsq, 

'H'illiam  Farwell,  Esq.,  O.C.L. 


F»  A.  l.ash,  Fsq.*  K.<*.,  LL.D*  j 
A’ice-Presiden  t  | 

Ciardner  Stevens,  Esq.  j 

Creoriie  Foster,  Esq.,  R»5  •  ’ 
(  has.  C’olbv,  Ksq.,  AI.A.,  Ph.lK 
A.  ('.  Fliimerfelt,  Eaq. 

(t.  W.  Allan,  Esq, 

F«  P,  Jones,  Esq, 


JOHN  AIRO, 

stant  (teneral  Afanai^er 


Tlio  C'nnnHinn  R;ink  of  C'oniniorrc  linviitii  Rrmirho.**  n  nil 
(lio  importnnf  toviis  niitl  ritirs  f  hroiijilmiit  f’nnncln,  ns 
mtII  as  Nc^vfoiindlanrl,  #hr  I'nitofl  Slafos,  Fn^land  and 
M  eviro.  offers  unsiirpnsserl  faeilllM's  for  the  dransnetion  of 
every  flesrripdion  of  Innnliini^  hiisiiiess. 


THE  BANK  OF  BBTIISH  NORTH  AMERICA 

Estahlisheil  in  lS3t5.  f nrorporatetl  by  Royal  Charter  in  1810, 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 


lapital  -  $4,866,666.66  Reserve  Fund  -  $3,0 

Read  Office — S  6RACECHVRCR  STREBT,  EONDOIT. 
READ  OFFICE  IN  CANADA — St.  James  Street,  MONTREAIa, 
R.  B.  MACKENSIE,  General  Manager. 


This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  tlip  t'oloniiil  Rniik,  West  Indie.,. 

Crafts,  Money  Orders,  Circular  Letters  of  Credit  and  Tr.ivellers’  CTieques 
issued  ncpotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OERRARD,  Montreal  Manager. 


ORIGINAL  1  QEA 
CHARTER  '  OO^ 


>0TI(  E  OF  fJI  AKTFRLY  niVIOKMl 

Notice  is  hereby  piven  th.Tf  a  Tlividend  at  the  rate  of  SKVKN'  PKR 
CENT.  (7^-'  )  PKU  .AN.NT.M  upon  the  paid-up  Capital  Stork  of  tliis  Rank  has 
been  declared  for  the  TTIIIKK  MO.NTlfS  ending  tlie  .'Ust  of  Aupiist,  1914, 
and  that  the  .same  will  be  payable  at  the  Head  Office  and  ITranches  on  and 
efter  Tuesday,  tlie  1st  of  SeptemlicT,  1914.  Tlie  Transfer  Books  will  be 
closed  from  the  17th  to  tlie  ;?lst  of  August,  1914,  both  day.s  inclusive. 

By  Order  of  the  Board, 

JA.MES  MASO.V, 

Toronto.  .Inly  22nd.  1914.  General  .Manager. 


UNION  BANK  OF  CANADA 


Dividend  No.  110 


Notice  is  hereby  .srivcii  that  a  dividend  at  the  rate  of  8  per  cent, 
per  aiimini  on,  the  paid-up  Capital  Stock  of  this  Institution  has  been 
declared  for  the  current  quarter,  and  that  the  same  will  he  payable 
at  its  Ranking  House  in  tliis  city,  and  also  at  its  branche.s,  on  and 
after  Tuesday,  the  lirst  day  of  September  next,  to  Shareholders  of 
record  of  August  17th,  1014. 

By  order  of  the  Board, 

G.  H.  BALFOUR,  General  Manager. 

Winnipeg,  July  l5th,  1914. 


THE  DOMINION  BANK 

SIR  EDMI’N’D  B.  OSLKR,  M.P.,  PRE.SIDENT.  W.  I».  M.iTTIIEWS.  VICE-PKESIDENT. 

A.  ROCiERT.  (ienerai  Nlunatjer. 

CAPIT.\L  PAID  UP .  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,7.50,000.00 

TOTAL  ASSETS .  $78,000,000.00 

Banking  Business  in  Foreign  Lands 


financial  dealings. 

With  a  branch  in  London,  England,  and  correspondents  in  all  parts 
of  the  world,  transactions  are  speedily  effected  on  most  favorable 
terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of 
Credit  issued.  Advances  made  on  shipments,  both  export  and  im¬ 
port,  Collections  promptly  made  and  remitted  for. 


j  Ames-Holden . 

I  Do  pref . 

Bell  Telcphooe . 

1  Do  New . 

:  B.  ('.  Packers . 

i  Do  pref . . . 

I  Brazilian . 

I  f'algary  Pow  er . 

I  Canada  f’ar . 

j  *Do  pref . 

i  Canada  Cement . ; . 

I  Do  pref . 

I  Canadian  Cottons . 

Do.  pref . 

f’anadian  Converters . 

Canadian  Consolidated  Rubber . 

Do  pref . . 

f'anadian  Fairbank.s  pref . 

Canadian  Oeneral  Elee-trie . . 

C'anadian  Paeifie  . . 

Canadian  Locomotive . . 

Do  pref . . 

Canada  Steamships . . 

Do  pref . . 

‘Crown  fleserve. . 

Detroit  Kleetrie  Railway . 

Dominion  Bridge . 

Dominion  fanners . 

Do  pref . 

‘Dominion  Goal  pref . 

Dominion  Iron  pref . 

Dom.  Steel  Corp . 

Dominion  Park . 

Dominion  Textile . 

Do  pref . 

Dominion  Trust  Co . 

f4ould  Manufacturing . 

Goodw'ins . 

Do  pref . 

Halifax  Electric  Railway . 

Havana  Eleefrie  Railway . 

Hillcrest  Collieries . 

Do  pref . 

Hollinger . 

Illinois  Traction . 

Do  pref...' . . 

International  Coal  and  Coke . 

I.aurentide  . 

Do  new . 

Lake  of  Woods . 

Do  pref . 

T.vall  Constriietion . 

AiaeDonald  Co . 

Mackay . 

Macka.y  pref . 

Mexican  I..  &  P . 

Minn,  and  St.  Paul . 

Montreal  Light,  Heat  and  Power . 

Montreal  Pow-er.  new' . 

Montreal  Cottons . 

Do  pref . 

Montreal  Loan  and  Mortgage . 

Montreal  Telegraph . 

Montreal  Tramways . 

Do  debs . 

Nipissing . 

Nova  Scotia  Steel  and  Coal . 

Do  pref . 

Ogilvie  Milling . 

Do  pref . . . 

Ottawa  Light.  Heat  and  Power . 

Do  new . 

Penmans . . 

‘Do  pref . 

Porto  Rieo . 

Price  Bros . . 

Quebec  Railway,  Light,  Heat  and  Power. 

R.  &  O.  Navigation . 

Riordon  Paper  pref . 

Rus.sell  Car . 

Do  pref. . 

Sawyer-Massey  pref . 

‘Shawinigan . 

.Sherwin-Williams . 

Do  pref . 

Spanish  River . 

Do  pref . 

Stee.l  Co.  of  Canada . 

Do  pref . 

Toronto  Ry . 

Tooke  Bros . 

Do  pref . 

Tucketts  Tobacco . 

Do  pref . 

“Twin  City . 

Twin  City  Rights . 

W.  Kootenay . 

Do  pref . 

Winnipeg  Railway . 

I  Windsor  Hotel . 


.VOTE — The  Montreal  Stock  Exchange  closed  at  noon  on  July  28.  The 
big  .slump  in  C.  P.  R.  occurred  in  New  York  the  same  afternoon,  when  the 
price  dropped  to  156  1-8. 


MONTREAL  BOND  QUOTATIONS 


The  Sterling  Bank 


OF  Canada 


Head  Office  -  Toronto 

This  bunk  iiRviif'N  of  Credit  and  Drafts, 

nrj^otiable  (hrotij^boiit  the  world. 

llraorheH  an«l  ai^ents  t hroti{^lioiit  the  I>oni!nioni  of 
Canada.  CiirrcNpondcnta  in  every  part  of  the  world. 


MONTKKAI-  BRANCTI 


-  Transportation  Rlds^. 

THE 

MOLSONS 

BANK 


Bonds 

Compiled  to 

P.C. 

July  28, 

Due 

1914 

-1914— 

High 

Low 

Last  sale 

Bell  Telephone . 

1926 

100 

89  H 

99  H 

C'algarv  Po55’er . . 

1940 

92 

89  !4 

Canada  Cement . . 

1929 

98 

95 

9514 

Canada  Car . . 

.  6 

1939 

10434 

104 

104 

Canada  Felt . . 

.  6 

1940 

98 

9714 

Canadian  Cottons . 

1940 

81 

79 

SO 

Canadian  Converters . 

.  6 

1926 

88 

88 

('’anadian  Rubber . 

1946 

93 

S8H 

90 

('’anadian  Locomotive . 

19.41 

98 

91 14 

Dominion  C’oal . 

.  5 

1940 

100 

97 

lf)6 

Dominion  (’otton . 

1922 

101 

9934 

100 

Dominion  Canners . 

1940 

9914 

94 

Dominion  Iron  and  Steel.  . 

1929 

91 

85 

Halifax  Tramway . 

1917 

100 

100 

Hillcrest . 

.  5 

95 

92 

Laiirentide  Paper . 

.  6 

1920 

10.3^ 

102 

Kaministiquia . . 

.  5 

19.36 

100 

99 

Keeivatin . . 

1916 

10514 

102 

100 

Lake  of  Woods . . 

.  6 

1923 

104 

102 

LvaJl  Construction . 

.  6 

19.32 

88 

88 

87  J4 

Aicxican  Electric . 

.  5 

1938 

79  Js 

79 

Mexican  IJght  and  Power.  . 

1933 

88 

85 

Montreal  Poiver . 

.  4H 

1932 

98 

96 14 

97 

Montreal  St . 

.  -ih 

1932 

100  14 

99 

100 

Montreal  Tramways . 

.  5 

1941 

99  !4 

97 

9934 

Ogilvie  Milling . 

1932 

1061.2 

106 

Do  B . 

.  6 

1932 

103 

100 

103 

Do  (' . 

10214 

102 

103 

Porto  Rico . 

.  5 

i936 

8514 

81 

Price  Bros . 

1940 

83 

78 

78 

Quebec  Railway . 

1939 

00 

38 

48  J4 

Rio . 

.  5 

193.3 

102  »4 

9914 

Hiordon  Paper . 

1942 

98 

98 

Scotia . 

19.39 

8914 

80 

87 

Sherwin-Williams . 

1941 

101 14 

971-4 

9914 

Siianisli  River . 

1931 

66 

66 

Steel  of  Canada . 

.  6 

1940 

93 

90 

9i34 

Textile,  Series  A . 

.  6 

1925 

100 

9914 

100 

Do  B . 

1925 

10014 

99  14 

100  J4 

Do  C . 

.  6 

1925 

99  !^ 

97 

99 

Do  D . 

.  6 

192.3 

100 

100 

Western  Canada  Power.  .  .  . 

1949 

84 

76  5-^ 

West  Kootenav . 

.  6 

Winnipeg  Electric . 

.  5 

i935 

102 

98 

Winnipeg  Railway . 

.  .5 

1927 

100 

98 

99*4 

Windsor  Hotel . 

.  4  <2 

1931 

100 

100 

CAPITAL  PAID  UP 
RESEVEFUND  - 


$4,000,000 

4,800,000 


BANK  QUOTATIONS 

Compiled  to  July  28,  1914. 


E.  C«  PRATT.  General  Manager 

88  BRANCHES 
THROUGHOUT  CANADA 


Banks 

B.N.A . 

Commerce . . 

Hochelaga . . 

Imperial . . 

Merchants . . 

Molsuns . 

Montreal . 

Nationale . . 

Nova  Scotia . . 

Ottawa . . 


A.  M.  GRENFELL  IN  RANKRl’PTCY  121,  less  securities  valued  at  Xl.'iiLOS.'L  thus  Quebec . . .  122 

COl’RT.  reducing  the  net  claim  to  £8r)(i,0:iS.  Debtor  Royal .  227 


disclosed  as  assets  eash  at  bankers,  £100;  Standard . .  208! 


London.  .4t  a  meeting  of  the  creditors  personal  hook  debts,  £.'}t)0,  household  fur-  Toronto .  21 

in  Bankruptey  (\)urt,  A.  .M.  (irenfell,  niture,  £12,00t);  equity  «)f  redemption  in  |  Union .  14 


High 

Low 

Last  Sale 

149 

145 

217 

‘200  V4 

265 

1.37 

149 

150 

214 

212 

212 

193 

177 

187 

205 

195 

2(X) 

249 

230 

233 14 

134 

12314 

13214 

265 

256 

261 

210 

206 14 

122 

118 

126 

227 

22034 

222 

20814 

208  U 

2173.4 

203 

2()7 

147^4 

12414 

^  140 

and  returned  the  Canadian  Ageiiey  Limited  Grenfell  attributed  liis  pre.sent  position  I  C’.P.R.  LOOKS  CHEAP.  short  sales  than  liquidation  or 

an  unsecured  creditor  for  £140.000  of  that  failure  of  ('anadian  Agency  Limited,,  “Canadian  Pacific  looks  cheap  to  me."  Successes  for  the  allies  would  bn 
amount  in  connection  with  claim  of  the  ^I'd  to  present  political  crisis.  Debtor  I  says  Mr.  Edmund  Randolph  "and  the  demand,  while  in  case  of  revera 
Canadian  Agency  Limited.  intends  to  propose  composition  and  the'"  ’  '  ’  ’  •  ’  *  ■’  -  ■■■ 

Proof  of  debt  had  been  lodged  for  £1,009,-  niee' 


McGIBBON  &  MacDOUGALL 

-vlcmbers  r.Iontreal  Stock  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — XIcMac. 


McDOUGALL  &:  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 


WINNIPEG 
VANCOUVER 
»T.  JOH.N.  N.B. 


MONTREAL 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iWacBougall  Pro£i. 

Stork  and  Bond  Brokers  Nlembers  lAfnntreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOL80N  C.  B.  KOBI.N 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exchan;^o 

Telephone  M.  1144—1143.  82  ST.  FRANCOIS  XAVIER  STREET 


R.  J.  YOUNGE 


WE  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 


F.  U.  0*GRADY 


IVIODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BON  IS  OF  rtO^  CO.MMON  STOCK 

Call — Telephone*>>Teleilrapli  or  write. 

R.  J.  YOUNGE  &  COMPANY 

T.iephon.  Main  4646  179  gj,  jamos  Street,  MONTREAL 


TOW  N  OF 


CANADA  STEAMSHIPS.  j 

President  Carruthers  Explains  Reasons  ■  Jk 

for  Non-Payment  of  the  ,1  | 

Preferred  Dividend.  I  **  C 

Mr.  James  Carruthers,  president  of  Can-  I  W _  ■ _  _ a 

ada  Steamships  Lines,  made  the  following  I  S  L  1^  L 

statement  in  explanation  of  the  direetors'  I 

action  in  deferring  payment  of  the  interest  TOW'N  OF 

on  the  preference  stock: 

“Our  earnings  up  to  the  outbreak  of  T 

the  European  war  were  altogether  satis- i  r  ||||ir  q||Y  |  PPIII 

factory,  but  with  the  outbreak  of  hostilities,  “  VIIII  UUA  Klwlll 

a  substantial  decline  in  passenger  traffic,  |  (Montreal,  P.Q.) 

due  to  the  same  cause,  put  a  different  aspect  | 

"At  the  present  time  we  have  thirteen'  R  Q 

steamers  lying  in  port  unable  to  discharge  |  (/Cent  U  v/ 1  T  O 
their  cargoes  of  grain,  owing  to  the  elevators 

being  filled  to  their  utmost  capacities  on  |  .SIOOO  each — Interest  half  ’ 
account  of  the  suspension  of  ocean  traffic, 

and  our  tourist  businc.ss,  which  should  he  j  FI’LI.  PARTICL’LARil 

at  its  height  now,  has  been  materially  inter-  !  ON  APPLICATION, 

fered  with  owing  to  the  widespread  reports  ■ 

that  all  St.  Lawrence  ports  had  been  closed  ■  _ 

and  also  to  the  business  stagnation  both  in  R 
Canada  and  the  United  States.  ■ 

Jun.  and  July  Bu.in...  |  J.  M.  RobinSOIl  4 

Our  business  during  June  and  .Fuly  had  ■ 
been  excellent  and,  with  the  practice  of  I  30  Hospital  St.,  Montrei 
effective  economies  made  possible  by  the  I  m  n 

consolidation  of  the  different  lines,  w'e  were  B  IN.II.  rreoenctOI 

shaping  up  w'ell  financially.  In  fact,  we 
reall.v  earned  the  dividend  whieb  we  de- 

ferred.  but  it  was  the  unanimous  view  of  '  - -  —  -  ■-  - 

the  directors  that  as  conditions  arc,  it  ppANrpi  TDITMIT  U AT  1? 
would  be  immeasurably  unwise  to  pay  it.  I  CiIvAixiy  IIvCInIV  XlALir 

The  debenture  interest  will  be  paid  both  - 

here  and  in  London,  the  company  having  With  one  working  day  more 
ample  funds  for  this  purpo.se.  than  last  the  revenue  of  the  Gra 

"Before  arriving  at  this  decision,  wo  Systeni  for  the  past  inonlii  exl 
sought  outside  advice,  chiefly  from  prom-  '  following  comparative  results: — ■ 
inent  banking  interests,  and  were  tola  that  |  Gross  Workfne 

it  would  not  ne  in  the  best  interests  of  the  i 

company  to  make  the  disbursement  at  the  ,  (-in.' .Miant'ic. . . .  -r  i:j’!.v>o  -i-  s  ao 
present  time.  i  g.  T.  tvestom. ! ! !  —  isititio  —  riou 

•V.  .  .  .  .  .  .  D..  (}.  H.  &  M..  ..  —  2,.5.50  —  S.io 

Dividend  is  C.  umulative.  - - 


Point  aux  Trembles 

(Montreali  P*Q-) 

6c^;.  BONDS 

.SlOflO  each — Interest  half  yearly. 

FI  LL  PARTICULARS 
ON  APPLICATION. 

J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 


GRAND  TRUNK  HALF  YEAR. 

With  one  working  day  more  this  year 
than  last  the  revenue  of  the  Grand  Trunk 
Systeni  for  the  past  inonlii  exhibits  the 


rocripts  expenses  proflf 
Grand  Trunk  ...  £  — IIP. POO  — 109.1.50  —  7,7.50 

('an.  .Mlantie.  ...  -r  i:j,.5.50  -i-  S.aoo  -i-  .5.2.50 

G.  T.  tVestern. .  .  .  —  1.5,t>00  —  7.000  —  8,000 

D..(}.  H.&M -  —  2, .5.50  —  8.. 100  +  .5.8.50 


"The  dividend  is  cumulative,  so  that  the 


Whole  system. 


.£  —  121. .500  — 116,8,50 


JTd-  ^"/his  connection.  I  might  say  ,  haif.^-ear  the  comparisons  are  even  in  that 
that  the  directoptheTri.selves  are  the  he.avi-  T,,,.  return  may  be  re- 


eat  holders  of  the  preferred  shares  and  are  o'oVrinTi  ««  cn 
the  most  affeeted  finaneially  hv  the  de-  p 

cision  to  postpone  the  payment.’’  ,  hkvinEr  been 

Substantial  sums  are  owing  to  the  com-  pxnenditi; 
panv,  which,  under  normal  conditions,  j  i 

would  be  payable  for  collection  in  the  or-  |  n'ontns  i 
dinarv  course  of  time,  but  with  the  unrest  I 
and  financial  stringency  w'hich  is  likely  to  ,  Grand  Trunk . 
follow  any  prolonged  hostilities  in  kbirope, 
it  would  be  unwise  to  depend  upon  these  as  o..  G.'fT'’&'M 
immediately  available  assets. 


tl  H  parded  as  satisfactory  in  the  eireumsatnees, 
me  de-  larger  part  of  the  gross  derrease 

I  having  been  made  good  by  the  economies 
in  expendituri'.  The  broad  results  for  the 
initions,  i  months  lave  been  as  follow: 

,  „r,.2ri  I  Gross  WorktiiK  Xct 

unresi  ,  receipts  expenses  profit 

ikely  to  J  Grand  Trunk.  .  .  £  —42.5.2.50  — 416.7.50  —  8. .500 

Flirone  '  Can.  Atlantic ...  .  +  .5.1.50  -i-  1.5.8.50  — 10.700 

*5.  T.  Western. ..  .  —  48.1.50  -f-  12.400  ---6n..5,50 

these  as  ^  g.  h.  &  M  . . .  —  a.stKi  -f  24,200  — 2s.ooo 


I  Strengthens  the  Pn.sition.  ,  jf  deerea.se  of  £8.S,4.')n  on  the 

“These  considerations  and  the  desire  to  i  system  as  a  whole  the  drop  of  £()O„'550  on 
strengthen  our  position  in  case  of  any  long  the  Grand  Trunk  Western  be  omitted,  as 
period  of  depression  consequent  on  the  war,  ;  that  decrease  does  not  affect  the  accounts 


Whole  system 


—  464.4.50  —.881,100 


period  of  depression  consequent  on  the  war,  ;  that  decrease  does  not  affect  the  accounts 
led  the  directors  to  come  to  the  decision  i  of  the  parent  company,  the  frilling  off  is 
they  arrived  at.  It  is  unfortunate  that  our  reduced  to  £22,800.  .At  the  close  of 
first  dividend  on  the  preferred  had  to  bo  1  June  last  year  there  was  a  balance  of 
postponed,  but,  in  the  opinion  of  the  board,  |  £79.2.46  after  providing  for  the  first  pre- 
there  w'as  no  other  course  open  consistent  |  ference  dividend,  which  permitted  the 
to  caution.  1  distrilnition  of  the  second  preference  divi- 

“With  the  re-establishing  of  f rans-Atlan-  I  (lend,  ahsorhing  £6.4,210,  leaving  £16.026 
lie  trade,  the  position  would  he  much  im-  to  be  carried  forward.  Interest  and  divi- 
proved.  Once  the  congestion  here  was  dend  on  the  guaranteed  stock  will  call  for 
relieved,  as  it  is  hoped  it  soon  will  be.  the  a  siibstantiall.v  larger  sum  than  a  year  ago, 
outlook  for  the  shipping  consolidation  is  so  that  the  ch.niees  of  an  iiUerim  dividend 
good.  on  the  second  preference  stock  are  not 

"  At  any  rate,  ev'ery  resource  of  the  Can-  encouraging. 

ada  Steamship  Ijines  is  at  the  disposal  of  - - - 

the  Dominion  and  Imperial  Governments  The  Fix.5xri.5L  Times  has  the  largest 
in  the  present  crisis.  Dividends,  while  circulation  of  its  cla.ss  in  Canada.  It  goes 
important  enough,  are  secondary  to  the  to  people  who  have  money  and  who  spend 
fulfilment  of  our  nation.al  obligations.”  money. 


Cables  ‘‘BURPORT.’* 

BURNETT,  PDRTEOUS  &  CH. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST 


int»^n(is  to  propose  composition  and  the  *  techni<^ai  speculative  position  favors  an  j  cannot  be  offered  Ijelow  the  clol 
meeting  was  adinurned-iintiL  KavAmhar  3. 1  advance.  Apparently  there  has  been  more  I  Julv  .40.  I 


TEL.  MAIN  8385-8386. 


the  financial  times,  MONTREAL,  SATURDAY,  AUGUST  22,  1914. 


The  Crown  Trust  Company 

145  St.  James  Street,  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVtNG  P.  REXFORD,  Manager. 


CANADIAN  BANKS  SHOULD  HAVE 
OPPORTUNnV  FOR  SOME  PREnV 
BIG  PROFITS  DURING  CONHia 

War  is  a  Period  When  the  Possession  of  Money  is  the  Strongest 
Card  in  the  Game — Possible  Small  Losses  by  the  Dislocation  of 
Business  are  More  than  Offset  y  bthe  Big  Profits  to  be  Derived 
From  Financing  Operations — Experience  of  the  Big  Banks  in 
Past  Years — Good  Outlook  for  Shareholders. 


(By  Our  Om-u  BankinfE  Expert.) 

Those  investors  in  Canada  who  hold 


Twin  Citv’s  earnings  for  the  first  w^k jn 
August  were  .‘5183,414  an  inerease  of  $10.2/2 
or  5.9'i  per  eent.  over  the  corresponding 
period  a  year  ago. 

Diiliith-Siiporior  Traction  gross  earn¬ 
ings  for  the  seeond  week  of  August  were 
$2.'>,()S2,  an  inerease  of  .S4o2,  making  the 
gain  for  the  year  .$41,18.1. 

August  8 


Cedara  Bapida  power  plant  is  almost 
complete.  The  entire  substrue.ture  of  the 
power  house  was  finished  a  few  days  ago. 
Nothing  has  occurred  throughout  the"  season 
to  alter  the  original  estimates  that  power 
would  be  turned  on  November  1. 


Havana  Electric  continues  to  report 
decreasing  earnings.  For  the  week  ending 
August  1(3  earnings  fell  .$:3,8ti2  to  $.12.2.16 
This  brings  the  decrease  since  .lanuarv  1 


Grand  Trunk  earnings  from  .v  •  ,  ,  - 

to  August  14  were  $1,068,710  which  com-  i  to  .$11,269,  the  income  for  the  present  year 
pares  with  $1.1.10,198  for  the  same  period  a  I  being  $1,770,159  compared  with  $1,761,428 


a  year  ago. 


pares  _  .  , 

year  ago;  a  decrease  of  $.81,488. 

Nipissing  Mines — Rumors  that  the  j  C.P.B.  for  the  second  week  in  August 
Nipissing  Mines  Company  has  purchased  reports  the  greatest  falling  off  in  traffic 
the  Mclntvre  mine  in  Porcupine  for  a  sum  /'arnings  of  any  of  the  six  weeks  of  the  new 
in  the  neighborhood  of  a  million  dollars  are  j  fiscal  year.  Earnings  shrunk  $468  000  to 

I  .$2,162,000  Earnings  in  the  six  weeks  from 
•July  1.  total  $14,349,000  a  decline  of  $2,- 


there  would  be  some  falling  off  in  the 
volume  of  business  transacted  by  them. 
,  ,  ,  ,,  ,  1  notably  in  connection  with  bills  arising  out 

bank  stocks  are  naturally  somewhat  con- j  of  for.  ign  trade;  hut  on  the  other  band 
cerned  as  to  the  effect  which  the  abnormal  ^  rates  of  discount  have  risen  and  perhaps 
state  of  affairs  now  prevailing  will  have  on  1  thP'*"  profits  have  not  been  much  reduced, 
banking  profits,  and  it  will,  therefore,  be  |  PoK.sil>le  Sinnll  I.o.ssosi. 

worth  while  to  discuss  the  prospects  of  the  !  Xo^v  let  ns  note  the  conditions  prevailing 
Canadian  banks  for  the  immediate  future.  \  in  Canadian  banking  since  the  Kaiser 
It  is  to  be  noted  at  the  outset  that  there  I  launched  his  numerous  declarations  of  war. 
a  p„,ial  „t  .paeia  p.y„,P,„a,  | 

in  that  the  banks  are  permitted  to  pay  in  |  rnent  of  operating  of  others,  would  have  a 
their  own  notes.  This  gives  bank  notes  I  tendency  to  reduce'  the  loans  and  discounts 
forced  currency.  So  long  as  the  banks  con- ‘  of  the  banks.  .\nd  the  g/'ii/'ral  slacki'iiing 
tinue  to  give  exchange  on  other  points  in  I  of  trade  would  tend  in  tlu'  same  way.  .Mso 
Canada,  exchange  on  New  York  and,  since  !  perhaps  the  banks  would  experience  a  few 
the  Bank  of  England’s  new  arrangement  for  |  losses  in  connection  with  customers  whose 
gold  deposits  at  Ottawa  went  into  force,  j  business  was  s(>verely  injur/'d  by  the  war 
exchange  on  London,  when  required  to  do  so  I  and  in  c/innection  with  bills  of  exchange 
by  their  customers  and  depositors,  they  [  negotiated  just  before  credit  broke  down, 
will  be  meeting  their  engagements  satis-  i  It  may  be  that  they  have  small  balances 
factorily  enough  and  the  bank  notes  will  |  tied  uji  with  the  (lerraan  banks  which  can- 
suffice  for  all  payments  locally,  where  not  now  be  colle/'ted.  In  various  other 
cheques  are  not  used,  l.’nder  present  I  ways  the  war  has  spelled  confusion,  in¬ 
circumstances.  when  a  bank  gives  exehange  j  convenience,  and  loss  to  them. 


premature. 


Canadian  Northern’s  gross  earnings  for  |  327,000,  or  about  13  per  cent, 
the  week  ending  .Vugust  14  were  .$3 19,, 100  a 
decline  of  $117,400.  Earnings  from  -July 
1,  the  bopinninp  of  the  new  fiscal  period  j 
total  $2,268,200  a  decrease  of  $.116,200. 


Dominion  Canners  have  jumped  into 
the  biggest  part  of  the  season's  packing  now. 
The  crop  promises  well  and  the  prospect  is 
j  that  a  very  heavy  pack  will  result.  The 
The  Empire  Cotton  Mills,  at  Welland,  '  present  demand  for  food  stuffs  of  all  kinds 
On!.,  have  received  an  order  from  the  |  should  react  favorably  on  the  position  of 
Federal  Crovernment  through  Smart-Woods,  !  the  Dominion  Canners  with  regard  to  the 
Ltd.,  for  2.10,000  yards  of  white  canvas  ,  absorption  of  their  produet — and  at  en- 
for  the  making  of  tents  for  the  Canadian  j  hanced  prices  over  last  .season’s  quotations, 
contingent.  The  mills  are  being  operated  to 


full  capacity  on  the  order. 

C.P.B.  shareholders  were  warned  in 
London  this  week  by  the  British  Board  of 
•Trade  to  carefully  examine  their  certificates. 
If  the  registered  holder  of  shares  is  a  Ger 


B.C.  PnekorR  will  undoubtedly  profit 
from  the  general  rise  in  foodstuffs.  Mr. 


Amelius  Jarvis,  president  of  the  company 
says  “We  have  already  had  a  good  year’s 


on  Imndon  it  is  in  effect  paying  in  gold 
for  it  must  deliver  the  gold  to  the  Finance 
Minister  at  Ottawa  before  it  can  issue  its 
bill  on  its  London  correspondents.  Also 
to  a  certain  extent  when  the  bank  gives 
e.xchange  on  New  York  or  another  American 
centre,  it  is  paying  in  cash  or  its  equivalent, 
notwithstanding  that  the  New  York  banks 
are  settling  in  clearing  house  certificates. 
These  New  York  drafts  serve  to  settle  the 
debts  owed  in  a  foreign  country  by  Canadian 
merchants  and  others,  and  therefore,  from 
the  point  of  view  of  business  men  in  the 
Dominion  having  debts  to  pay  in  the  United 
States  the  New  York  funds  serve  the  same 
purpose  as  gold. 

Bank  Notes  nt  Par  With  Gold. 

So  it  cannot  be  said  that  specie  payments 
are  at  an  end  in  Canada  so  long  as  the 
banks  are  giving  exchange  and  so  long  as 
bank  notes  are  quote/l  on  a  p.ar  with  gold. 
The  experience  of  the  past  teaches,  loo.  that 
during  periods  in  which  specie  payments  are 


Government  Loans. 

On  the  other  hand  th/Tc  are  certain 
respects  in  which  they  will  find  th/'ir  profits 
increase.  Discount  rates  hav*«  ris/'n.  On 
their  call  loans  in  New  York,  which  com¬ 
menced  in  the  neighborhood  of  2  per  eent. 
for  a  long  linn',  tho.v  are  now  receiving  from 
6  to  8  p<'r  cent.,  with  i)rosj)ects  that  the 
higher  rates  will  lx*  in  force  for  some  time. 
Then  there  is  the  certainty  of  the  banks 
b/'ing  asked  to  participate  in  making  sp/'cial 
loans  to  th/'  Government  to  meet  thesj/ecial 
expenditures  of  the  war,  and  to  undertake 
large  operations  in  exchange — these  would 
necessarily  be  at  high  rati's. 

The  War  ludii.slrie.s. 

Agiiin  the  abnormal  activity  of  the  partic- 
tjjar  industries  immediately  bem'fitted  by 
the  war  will  occasion  increase  of  bnsin/'ss  for 
the  banks;and  as  soon  as  it  Ixscoines  a|>par- 
ent  to  our  business  m/'u  and  th<<  business 
men  ()f  other  countries  that  the  British 
Empir/'  is  ix>t  going  to  be  di'stroyed.  many 


suspended  banks  sometimes  make  very  fine  ,  , 

profits.  This  applies  particularly  to  big  :  of  the  industries  which  have  tcinporjirily 
state  institutions  such  as  the  Bank  of  France  ceased  opt'rations  will  start  ui)  again, 
business.  Prices  this  summer  have*^  been  I  and  the  Bank  of  England.  The  Bank  of  Another  point  is  that  with  wheat  and 
much  higher  than  a  year  ago;  in  some  eases  I  France  made  large  profits  during  its  suspen-  other  produc(>  prices  at  top  not/di,  the 


BANK  OF  MONTREAL 

(ESTABLI.SIIEI>  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 


^apital  Paid  Up . *i®:ooo:oo 

UNDIVIDED  PROFitS..! .  1,098.968.40 

HEAD  OFFICE:  MONTREAL 

BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq.,  President. 

R.  B.  ANGUS.  Esq.  E.  B.  GREENSHIEUDS.  Esq.  SIR  WILLIAM  MACDONALD 

HON.  ROBT.  M.APKAY.  SIRTHGS.  SH AUGHNESSY,  K.C.V.O.  DAVID  MORRIC^.  Esq. 

r.  R.  HOSMER.  Esq.  A.  BAtTMGARTEN.  Esq  G;.?' 

H.  R.  DRUMMOND,  Esq.  D.  FORBES  .\NGITS.  Esq.  WM.  McMASTER,  Esq. 

SIR  FREDERICK  WILLI.AMS-TAYLOR,  General  Manager. 

A.  D.  BRAITHWAITE,  Assistant  General  Manager. 

C.  SWEfeNY.  Supt.  British  Columbia  Branches.  F.  .T.  COCKBURN,  Supt.  Quebec  Branche*. 

.  K.  P.  WINSLOW.  Supt.  North  West  Branches. 

D.  R.  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  In  the  following  Provinces. 

Provlnee  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quel/ec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANAD.A. 

London.  Eng. — 47  Threadneedle  Street.  E  C.  Chicago,  HI. — lOS  South  La  Salle  Street. 

<1.  C  (’assets.  Manager.  Sj)okane.  State  of  Washington. 

••  Sub  Agency — 9  Waterloo  Place.  St.  .John's,  Newfoundland. 

Pall  Mall,  S.W.  Curling.  Newfoundland. 

New  York,  N.Y. — 64  Wall  Street,  R.  Y.  Hehden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog,  J.  T.  Molineux.  Agents  Mexico  City.  Mexico,  D.F. 

RANKERS  IN  OREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

I.opdon  A-  Smith's  Bank.  Ltd.  London  t 

County  &  West  minster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Hank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  Buffalo. — The  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco. — First  National  Bank.  The 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merrhanis  National  Bank. 

.Savings  Departments  ronneeted  with  eaeh  Canadian  Braneh  and  interest  allowed  at  current  rates, 
(’ollectioiis  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques.  Limited  Chcqu»onnd  Travellers'  Letters  of  Credit  issued  negotiable  in  all  parts 

**This*Bank  with  Its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  1/usiness. 


T he  Merchants  Bank 

of  Canada  Head  Office,  Montreal 


Established  1864 


Prenid^nt . HIR 

. 

Cieneral  Manai^er . 


H.  MONTAGU  ALLAN,  C.V.O. 

. K.  W.  BLACKWELL 

. .  Be  F.  UBBDBN 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

220  Branches  and  Ai^encies  in  Canada,  extending  from 
the  Atlantie  to  the  Paeific. 

A  General  Banking  Business  Transacted. 

SperisI  Attention  ,iven  to  Collections.  SaTin,/i  Bank  Departntent  at  all  branehas. 
I>-  C.  MACAROW.  -  •  Manager  Montreal  Branch. 


The  Algoina  Centpal  Terminals  Ltd. 

announee,  with  refereneo  to  the  scrip- 
lioldrr.s’  eommittpo's  circular,  of  July  22, 
that  certain  of  the  bonds  were  in  eourse  of 
transit  from  the  Terminals  Go.  ^por  Jh® 
steamer  ’’ Kronprinzessin  Geeilie,’’  which 
has  since  put  back  into  Bar  Harbor,  Maine, 
t’.,8.A.  Owing  to  the  disturbed  conditions, 
it  may  not  be  possible  for  some  time  to  have 
the  bonds  reshipped  to  London,  and  notiee 
is  given  to  depositing  scripholders  that  there 
may  be  delay  in  delivering  them  their  bonds. 


establishments  will  be  taxed  to  their  ut 
most.” 


ket  previous  to  tlie  actual  declaration  of 
war.  A  few  months  ago  Sir  Thomas  Shaugh- 
nessy  stated  that  1.1  per  eent.  of  the  com¬ 
mon  stock  of  the  G.P.K.  was  held  by  Ger¬ 
mans.  This  compares  with  40  per  eent. 
Crown  Reserve  directors  declared  the  j  hold  in  Germany  during  1912. 
usual  monthly  dividend  oti  the  company’s 


creasing.  Specie  payments  in  Franco  are  j  the  Uiiiti'd  Kingdom  an/i  France,  .\ppar- 
practically  suspended,  in  that  the  restric- |  ently,  as  t lie  G/'rman  cruisers  which  were  in 
tions  placed  on  gold  payments  are  such  as  to  j  the  N'orlh  Atlantic  have  been  pushed  down 
lividend  cheques  I  prevent  the  ordinary  business  man  or  in-  to  tlic  W/'st  Indi/'s,  these  shipm/'uts  will  be 

. .  . . . .  1  aj-e  being  with-  i  dividual  getting  any.  The  Hank  of  France  ]  in  full  swing  in  tlic  coursi'  of  a  week  or  two. 

heid  from'  Ge'rman  and  Austrian  stockhold-  I  Kold  for  governmentul  and  milit 

ers 
must 

when  they  dumped  their  stock  on  the  mar 


Canadian  Parifir  div 

which  come  due  October 


prs.  Manv  holders  of  G.F.R.  in  Germany  i  aGV  purposes  and  in  special  transaci ions 

must  have'foreseen  something  of  this  nature  '  such  as  that  undertaken  with  J.  F.  Morgan  I  hiiially  it 

when  thev  dtimned  their  stock  on  (ha  !  and  Go.  to  help  restore  exchange  with  i  a  world  wf 


Gash  the  Rig  Reqiiisili*. 


stock  this  week,  payable  September  1.1,  and 
later  acting  as  the'  directors  of  the  subsi¬ 
diary  concern,  whose  board  is  identical 
with  the  parent  company  declared  the 
quarterly  dividend  on  Porcupine  Grown,  ! 


Western  Railway  &  Light  Co.,  con¬ 
trolled  by  the  same  interests  as  Illinois 
Traction  Go.  and  eventually  to  be  merged 
with  the  latter,  for  the  thr/'e  months  ended 


it  is  to  be  rciiicmlx'r/'d  tlmt  during 
help  restore  exchange  with  |  a  world  war  of  this  kind  the  parties  or  in- 
Amcrica,  hut  it  will  not  pay  it  over  the  |  stitulimis  possessing  /-asli  or  rendy  capitnl 
counter.  will  liiiv/' atuindant  opportunities  of  putting 

'ri,«  it  to  I'rolitable  US/'S.  Them . .  of  tlic 

The  Rank  of  hngland.  belligerent  powers  will  lx,  so  pr.'ssing  as  to 

The  Bank  of  England  has  not  suspended  /'auso  them  to  bid  very  high  rales  for  l/)aus 
specie  payments;  it  still  pays  gold  for  its  land  this  ntust  keep  interest  rates  at  abnor- 
notes  on  demanfl.  A  glance  at  the  slate-  j  mtilly  high  hncls  for  some  tim*>  to  come. 

On  the  wtioli',  tlx'rcf 


ments  issued  by  it  since  the  crisis  developed 
shows  that  its  holdings  of  seeurilics  and  its  i  the  hobicrs  of  the  stocks 
deposits  have  increased  enormously.  Tlii.s 
reflects  heavv  advances  to  the  British  (U 


it  app/'ars  that 
f  well  managed 
Ganadian  lianks  liavc  no  ix-casion  to  lx>- 

_  _  . ome  fearful  or  panic-stricken.  It  is  not 

June  30.  1913,  and  the  twelve  months  ended  . ‘‘'■uuu'Bt.  heavy  disc/mnting  of  bills  and  j  to  be  exi>ccicd  that  divid/'iids  will  be  cut 
■  ■  ■  '  ■  „„),,ss  of  cours,'  the  German 


the  disbursement  to  be  made  October  1.  i  the  same  date  showed  good  gains  in  both  i  Inrgo  expansion  of  its  note  eirculalion.  \ 

The  finances  of  the  two  companies,  it  was  I  gross  and  net.  Many  improvements  and  I*'®  ‘’f  applying  to  this  in- i  arms  on  land  and  sea  should  prove  to  1,0 

stated,  arc  in  a  good  healthy  condition,  and  j  additions  have  been  made  to  the  operating  1 I'usiness  have  been  high,  there  Miniformly  victono,is.  Tins  is  so  improb- 

operations  at  both  the  properties  have  been  |  properties  in  the  last  two  years  involving  a  !  uuist  he  good  profits.  With  regard  to  tlu-  able  as  to  be  scarcely  wortliy  of  considera- 

in  no  way  curtailed  as  a  result  of  tbe_  war_.  j  largo  capital  investment  which  as  yet  are  !  other  joint  stock  banks  it  seems  likely  that  j  tion. 

comparatively  unpnxluc.tive.  The.se  ex-  j  _  _ _ _ ^ - ____________ 

penditures  are  expected  to  be  reflected  in! 
earnings  the  coming  year  and,  in  addition  ■ 
the  properties  of  the  company  are  located  j 
in  the  sections  of  the  west  where  the  largest  ! 
crops  in  the  history  of  the  country  have  been  I 
harvested  the  present  year. 


although  shipments  have  been  delayed 
owing  to  the  disturbance  in  trans-Atlantie 
shipping.  The  re.sumption  of  normal  condi¬ 
tions,  howexer.  will  see  a  good  market  for 
the  gold  and  silver  of  the  companies,  with 
prices  substantially  above  those  of  peace 
times. 


Emergency  Currency 
Calls  for  Caution 


WOOLWORTH  STORES. 


STERLING  EXCHANGE. 

(Sperially  Written  for  The  Financial 
Times  by  F.  Stanger.) 

Since  the  writing  of  my  article  of  Augu.st 
8.  the  conditions  forming  the  basis  of  the 
illustmtion  then  given  have  been  further 
accentuated.  Prominent  among  them  has 
been  the  practical  susp/'nsion,  for  a  time, 
of  war  risks  insurance  on  transatlantic 
shipments,  thus  bringing  the  exchange 
maximum  up  to  such  a  point  that  mere 
freight  on  gold  shipments  was  not  a  factor 
at  all — the  only  basis  of  value  being  the 
degree  of  necessity  on  the  part  of  buyer  or 
seller. 

The  attempts  of  various  flnancier.s  to 
enable  exporters  of  foodstuffs,  etc.,  to  ob¬ 
tain  their  money,  in  spite  of  the  risks  of 
shipment,  and  the  eareful  vigilance  of  the 
British  Xavy  in  keeping  the  North  Atlantic 
free  from  hostile  seizures,  have  had  some 
small  effect  in  making  quotations  possible, 
but  even  the  (leposit  of  gold  coin  in  Ottawa 
on  account  of  the  Bank  of  England,  the 
willingness  of  that  institution  to  discount, 
an(l  other  conditions,  have  not  been  effeet- 
ual  in  bringing  exchange  rates  to  anything 
like  a  normal  basis,  and  we  must  not  expect 
any  real  .settlement  while  abnormal  con¬ 
ditions  exist. 

What  seems  to  be  on  a  fairly  settled  basis 
one  day  is  seen,  on  the  next,  to  be  quite 
upset,  so  we  will  continue  to  be  wise,  and 
only  prophesy  after  the  event. 

I  wish  to  say  a  word  on  behalf  of  our  Can¬ 
adian  banks,  which  have  done  all  in  their 
power,  sometimes,  as  we  know,  without 
profit  to  help  along  in  a  most  difficult 
crisis  the  Canadian  public  and  the  interests 
of  the  British  Empire.  j 


LAURENTIDE  CO. 

The  special  general  meeting  of  share¬ 
holders  of  the  Laurentide  Company  to 
authorize  the  proposed  issue  of  $4,000,000 
30-year  6  per  eent.  consolidated  mortgage 
bonds  has  been  called  for  September  23. 
The  circular  to  bondholders  explaining  the 
proposed  issue  as  follows: 

"In  reference  to  the  proposal  to  create  a 
new  bond  issue,  it  may  be  stated  that  a 
portion  of  the  funds  required  for  the  pur¬ 
pose  of  your  new  power  development  and 
the  extension  of  your  paper  plant  now  pro¬ 
ceeding  at  Grand  Mere  was  provided  bv  the 
last  issue  of  Share  Capital  of  the  eompanv 
but  your  Board  has  deeid/d  that  it  would 
be  in  the  interests  of  the  Company  that  the 
balance  of  the  funds  requin-d  in  this  eonnee- 
tion  should  be  provided  by  the  creation  and 
sale  of  a  new  bond  issue.  The  amount  pro¬ 
posed.  namely,  .$4,01)0.000,  should  he  suf¬ 
ficient  to  provide  not  only  the  additional 
funds  required  for  the  completion  of  the 


(Now  York  Chronirlo.) 

Banking  interests  and  the  Government 
have  dealt  in  a  commendable  way  with  the 


About  10  per  ooitl.  €»f  III/*  i’lirrlinsos  are 
Fr/im  Hiirope,  an/I  th/*  ti/*rnian 
Novelties  Ar/*  N/»w  <’nl  Oil. 

The  struggi/-  which  is  now  in  progress 
among  praeticiilly  all  tlx-  eoiintries  in  Eii- 
ro|)e  will  have  an  immediate  effect  on  many 
industries  in  Canada  and  the  Gniled  States 


_ ^  .®r  i  will  be  put  out  except  on  adequate  security. 

The  Government  will  see  to  that,  and  so  will 
the  Clearing-House  authorities.  Absolutely 
no  ground  for  apprehension  exists  on  that 
score.  But  it  is  possible  to  put  out  too  many 


at  maturity,  of  the  outstanding  portion 
of  the  existing  bond  issue,  but  at  the  same 
time  leave  in  the  treasury  a  considerable 
amount  of  the  issue  for  future  r/>quirements 
of  the  Company. 

Under  existing  renditions  your  directors 
feel  that  this  method  of  providing  for  the 
requirements  of  the  company  is  preferable 
to  an  issue  of  new  stock.” 

It  was  announced  last  week  that  the 
arrangements  for  the  disposal  of  the 
bonds,  which  had  been  practically  com¬ 
pleted  when  the  war  broke  out,  had  been 
cancelled  and  that  no  issue  would  be  made 
until  the  outlook  was  clearer. 


extraordinary  crisis  that  has  arisen  in  the  ,  wliieli  depend  upon  tin-  British  Isles  an/l  the 
world’s  affairs.  Measures  have  been  adopt-  I  J  ontinent  for  raw  material  or  manufactured 

ed  for  conserving  the  country’s  gold  r-  v  ^'‘’;;t;,adv  the  cost  of  (b  rman  goods  has 
sources  and  the  machinery  has  been  set  in  advanced  (o  aluiosi  prohibitive  prices,  xvhi.-h 
motion  for  providing  additional  eireulating  would  not  be  so  bad  if  orders  could  be  till/-d 
media  to  supply  the  extra  demand  for  eur-  ‘V*'*  good.s  shipped  to  .Aincricaii  ports.  In 
.  J  i  .-1  J  c  ■  1  ,  Inc  case  of  f  ile  \\  oolworth  fivi' am  tcn-/'enf 

rency  to  conduct  mercantile  and  flnancia  i  women’s  notions,  manufactured  in 

operations  C  ongress  has  done  its  part  and  -  ^„a,„iti.'s  in  Germanv,  .-annot  be 

amended  the  law  for  the  is.suanee  of  em.-r-  j,’.,.,  .s.-v.-ral 

pney  currency  so  as  to  remove  all  limit  as 

to  the  aggjgate  amount  of  pies  except  tlx*!  , 

unit  hashed  upon  the  capital  and  surplus  of  ■ 

f  •  I  .■  J-  •  lientin-  supply  of  hooks  and  eves,  also  a 

Thtpvpipepf  cimilpin^  i^^^^^^^  manufactur...  has  been'lxmght  up. 

I  German  crockery,  anotlier  large  seller,  will 
j  also  Ix-  scarce. 

[  In  the  opinion  of  one  of  tlie  officials  of  the 
Wool wortli  Company  (he  sales  of  tlx-  com¬ 
pany’s  stores  in  the  British  Isles,  which  an- 
lliirty  in  iiuinber.  will  be  affeef/'d  for  a 
short  time,  or  until  the  first  hysteria  of  war 
has  worn  off,  and  then  he  Ix-lii-ves  five  and 
ten-cent  purchases  will  be  resumed. 

The  British  Isles  liave  the  only  Wool- 
worth  stores  in  Europe.  The  eoniiiany  has 
large  jmrehasing  agencies  in  France  and 
Germany.  In  the  latter  country  most  of  tlie 
toys  and  novelties  which  the  eomiianj'  sells 
an-  assembled. 

.\n  estimate  places  the  amount  of  Wool- 
worth  merehan/iise,  purchases  in  Europe,  at 
1(1  per  eent.  of  th<!  total  sold.  While  this 
forms  a  large  part  of  the  company’s  annual 
business  an  official  of  the  eoinjiany  slates 
that  at  the  present  time  the  company  has 
on  hand  a  sufficiency  of  these  goods  for 
several  months. 


THE 


BANK  OF  TORONTO 


DIVIDEND  No.  132. 


Xotloe  Is  Iierehy  given  that  a  Plxl/lend  of  two  and  thn^-qiiarters  per 
rent,  for  the  c*nrrent  quarter,  Itrlng  att  the  rate  of  eleven  per  />ent.  per  an- 
niini,  upon  the  paid-up  /-apital  sto/*k  of  th/*  Hank,  has  this  day  been  de- 
/■lared.  and  that  the  same  will  he  payable  at  the  Hank  and  Its  Bran/*h(xs  on 
and  after  the  first  flay  of  .September  next,  tf>  -Shareholders  of  record  at  the 
close  of  business  on  the  fifteenth  day  of  .August  next. 

By  order  of  the  Board. 

THOS.  F.  HOIY. 

General  Manager. 

TTIF,  B.WK  OF  TORONTO,  .1 

Toronto,  July  22,  1914.  ' 


in  a  periofl  of  monetary  distress  and  dis¬ 
turbed  confidence  is  undoubtedly  greater 
than  that  needed  when  things  are  in  a 
healthy  and  normal  state.  Nevertheless, 
the  utmost  care  should  be  exercised  against 
the  possible  abuse  of  the  privilege.  It  is 
perfectly  obvious  that  no  emergency  eur- 
and  no  Clearing-House  certificates 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

IIKAD  OFFICE,  MONTREAL. 

33.5  Branches  in  Canada  and  Newfoundland.  1 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  RepnbUo  ‘ 
BRITI.SII  WEST  INDIES 

BAH.AM.\S — Na.ssaii:  B.\RB.\DOKS — Bridgetown;  GREN.ADA — .St.  George’s; 
J.\M.\IC.\ — Kingston;  TRIN  IDAI) — I’ort  of  Spain  and  San 
Fernando.  BRITISH  HONDURAS — Belize 
BRITI.SII  GUTAN.X — Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 

NEW  YORK  CITY 

2  Bank  Bldgs.,  Princes  Street,  E.C. 

Cor.  William  and  Cedar  Streeta. 

BUSINESS  ACCOITNTS  C.XRRIED  UPON  FAVOR.4BLE  TERMS 
SAVINGS  DEP.'VRTMENT  AT  ALL  BRANCHES. 


/T 


Government  and  Municipal  Bonds 


(Guarantee) 


Province  of  Quebec,  4' 

City  of  Lachine,  P.Q.  5' 

City  of  Verdun,  P.Q.^  5% 

City  of  Sault  Ste.  Marie,  Ont.,  5% 

City  of  Victoria,  B.C.,  4% 

City  of  Kelowna,  B.C.,  5% 

The  class  of  investment  which  proves  its  worth  at  all  times  and 
under  all  conditions. 

Full  particulars  upon  request. 


due  1949 
due  1954 
due  1954 
due  1953 
due  1951 
due  1937 


C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


RANK  OF  HAMILTON. 

The  Bank  of  Hamilton  ha.s  closed 
braneh  at  Milner,  B.C. 


J 


notes  and  certificates  even  if  they  are  abund¬ 
antly  secured.  All  new  issues  should  be 
fortified  by  adequate  gold  reserves,  and  yet 
at  ‘the  moment  extra  supplies  of  gold  are 
hard  to  get.  We  notice  that  Congress  this 
week,  in  amending  the  law  regarding  emer¬ 
gency  currency  issues,  provided  that  a  .1  jx-r 
cent,  gold  reserve  against  the  same  must  bo 
maintained  with  the  Treasury  Department. 

This  is  a  step  in  the  right  direction,  and  is  a 
recognition  of  the  need  referred  to,  though 
the  percentage  of  reserve  fixed  seems  rather 
meagre. 

There  is  another  aspect  of  these  new  note 
issues  that  should  not  be  overlooked.  At  the 

moment  it  seems  to  be  thought  in  the  highest  _ _ 

degree  commendable  to  take  out  these  '  ^ 

notes  with  the  utmost  freedom  as  a  token  of  I  inasmuch  as  the  duty  rests  upon  us  to  se- 
a  desire  to  assist  the  community  and  guard  I  cure,  not  alone  oiir  domestic  n-sources  but 
against  the  development  of  panicky  condi-  also  in  a  measure  those  of  the  rest  of  the 
ditions.  But  it  should  never  bo  forgotten  |  world.  With  all  the  leading  countries  of 
that  while  the  issuance  of  new  notes  serves  |  Euroix-  at  war  and  their  financial  position 
to  add  to  the  circulating  medium,  it  is  at  the  jeopardized  thereliy,  the  lYiited  States  is 
same  time  going  into  debt,  and  we  need  tlie  only  haven  where  capital  can  count  upon 
hardly  say  that  incurring  overmuch  debt  •  absolute  safety.  As  a  result  of  this  condi- 
is  always  hazardous,  no  matter  how  exten-  tion  large  credits  will  uiidoulitedly  be 
sive  the  r/'sources  on  which  the  debt  is  based,  i  established  here  on  foreign  account,  and  it 

When  the  banks  put  up  securities  or  mer-  i  would  not  bo  surprising  if  si)/‘eial  gold  funcls 
cantile  paper  in  order  to  get  some  of  the  !  were  also  created  her/*  for  the  benetit  of 
emergency  currency,  they  are  incurring  an  :  foreigners.  The  'arrange iixuit  just  entered 
obligation  which  must  ultimately  be  repaid,  j  into  between  the  French  Government  and 
The  interest  or  tax  which  the  borrower  j  J.  P.  Morgan  &  Co.,  under  which  the  latter 
has  to  pay  on  the  notes  will  act  to  compel  j  firm  will  have  charge  of  a  gold  fund  to  take 
their  ultimate  retirement,  but  much  less  care  of  the  special  needs  of  the  French 
surely  than  under  the  provisions  of  the  Government,  is  likely  to  prove  the  forerun- 
original  Aldrich-Vreeland  emergency  cur-  ner  of  many  other  similar  transactions 
rency  law.  In  the  original  law  the  initial  should  the  un.settled  state  of  things  abroad 
rate  of  interest  was  5  per  eent.,  increasing  by  be  long  continued.  It  seems  incumbent 
1  per  cent  a  month  until  10  per  cent,  was  ;  therefore  upon  our  bankers  to  proceed  cau- 
reached.  Now  the  rate  is  only  3  per  cent,  tiously  in  encouraging  the  creation  of  pap/'r- 
pe*"annuin  for  the  first  three  months,  and  :  money  tokens.  They  will  thereby  show  due 
increases  of  1  per  cent,  a  month,  while  the  ;  appreciation  of  the  new  responsibilities 
maximum  is  fixed  at  6  per  cent.  !  being  thrust  upon  this  country  and  of  the 

The  need  for  caution  in  the  issue  of  this  |  sense  of  obligation  which  such  responsibili- 
emergency  currency  is  all  the  more  urgent '  ties  imnose. 


The  Bank  of  Ottawa 

Dividend  No.  92 


Notice  Is  hereby  given  that  a  dividend  of  Three  per  cent.,  being  at  the 
rate  of  Twelve  per  cent,  per  annum  upon  the  paid-up  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  the  current  three  months,  and  that  the 
said  dividend  will  be  payable  at  the  Bank  and  Its  branches  on  and  after 
Tuesday,  the  First  Day  of  September,  1914,  to  shareholders  of  record  at 
the  close  of  business  on  the  18th  of  August  next. 

By  order  of  the  Board, 

GEORGE  BURN, 

General  Manager. 

Ottawa,  Ont.,  July  20th,  1914. 


Business  Founded  1795 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES.  BONDS,  SHARE  CERTIFICATES, 

DRAFTS,  CHECKS,  LETTERS  OF  CREDIT,  ETC., 

FOR  BANKS,  CORPORATIONS,  AND  GOVERN. 

MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOR  DOMINION  NOTES. 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208*228  Weilinston  SL 


TORONTO 

19  Melinda  St. 


Branches  I 

MONTREAL 

Royal  Trust  Bldft. 


WINNIPEG 

504  Main  St. 


K 
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f 1  'principle  which  he  invokes  will  sink  deep  carry  out  the  recommendations  of  Sir 

I  into  the  hearts  of  all  w'ho  have  money  to  George  Paish  for  “maintaining  the  produc-* 

I  spend  and  contracts  to  allot  in  this  unique  tive  power  and  the  income  of  the  country." 

Pubiishpd  r%-cry  tSnturd.-iy  at  275  C  raij^  j  period  of  the  nation's  history.  Mr.  Nich-  V\'e  are  particularly  well  situated  for  pur- 

Street  West,  Montreal.  j  oils  is  protesting  against  the  action  of  the  suing  those  objects,  because  the  great  bulk 

-  _ I  Board  of  Control  in  awarding  a  contract  for  of  the  income  of  the  country  comes  from 


T.  K.  D.’s  COLUMN 


- o*  t.onirol  in  awarding  a  contract  tor  oi  tne  income  ot  tne  country  comes  irom  disappointment  It  is  curious  that  of  the  scores  of  letters 

T.  KELLY  DICKINSON . Editor  |  tto  supply  of  turbine  steam  pumps  to  an  the  export  of  such  goods  as  the  world  ,s  Canadians  who  have  been  received  at  this  office  during  the  past  week. 

B.  K.  SANDWELL . A8sociat.e  Editor  j  Aniencan  firm,  when  the  pumps  could  be  compelled  to  have  in  order  to  sustain  life,  refused  admission  to  the  corps  volunteering  ■.  ^ 

- made  as  cheaply  in  the  city  of  Toronto,  and  such  as  are  therefore  even  more  in  de-  for  the  front  Some  of  ^  would-be 


SUBSCRIPTION  PRICE,  In  Canada.  *2  !  He  points  out  that  the  city  will  have  to  care  mand  during  war  than  in  peace.  During  WHEN  FAKING  the  men  who  are  turn- 


IS  EXCUSABLE  ed  down  try  all  sorts  INVESTORS 

of  dodges  to  pass  the  SEE  THE  SITUATION 


purchasers  of 
HOW  INVESTORS  small  amounts 
SEE  THE  SITUATION  of  securities. 

I  have  before 
me  a  letter  from  a  Vancouver  reader  asking 


a  year;  S1.25  for  si.\  months;  In  Great  for  thousands  of  unemployed  men  during  October,  November  and  December  of  last  |g  EXCUSABLE  ed  down  try  all  sorts  HOW  INVESTOR.S  small  amounts 
iJ'ffunfted  StaTels.  sVsO  a*y\var$i%0  H^at  there  is  absol-  year  this  country  sold  abroad  over  one  SITUATION  of  securities, 

for  six  months.  ’  sending  nearly  one  hundred  million  dollars  of  agricultural  rigorous  medical  examination,  but  very  few  I  have  before 

s  i.A’Tva  I  ,  hundred  thousand  dollars  to  the  States  products  alone,  with  eighteen  millions  of  su„„ppd  ,  h.-arH  of  an  instanne  however  .  ... 

upon  JpplicaUon.  "lion  the  money  might  be  spent  to  provide  animal  products  and  eight  millions  where  defective  eyesight  was  the  temporary  ^e  a  letter  from  a  Vancouver  rea  er  as  mg 

CABLE  ADDKE.S.S,  ••Plntimos"-  W.  U.  k  for  Canadians.  He  also  states  that  in  fisheries  products.  These  figures  will  prob-  undoing  of  a  prospective  warrior.  This  man  «f  it  is  possible  to  purchase  certain  shares 

Code,  *  consequence  of  the  cancellation  of  orders  ably  he  materially  exceeded  during  the  last  every  way  acceptable _ splendid  before  the  Stock  Exchange  opens.  Very 

OFFICKSi  Editori.al.  27.t  Craig  Street  variou-s  municipalities  throughout  the  three  months  of  this  year,  and  there  «ill  physique,  good  health,  and  keen  desire,  but  few  enquiries  pertain  to  the  sale  of  stocks. 
West;  Business  and  Advertising,  333  <^ouutry  his  company  has  been  compelled  tins  e  placed  in  the  ban  s  o  tie  primary  he  was  short-sighted,  and  according  to  hide-  Naturally  a  number  of  our  readers  have  been 
Craig  Street  West.  to  lay  off  a  number  of  men  and  to  shut  down  producers  of  the  country  s  wealth  more  than  bound  rule  was  refused  on  tw'o  occasions.  ,  ‘  ,  .  .  •  . 

TELEPHONES.  Editonal,  Main  8150;  fho  pipp  foundry.  The  company  is  making  12.=-.  million  dollars  of  money,  very  liUlc  of  |  greatly  concerned  over  their  margina 

Business  and  Ad-,ertising,  Main  strenuous  efforts  to  keep  as  many  men  as  which  will  be  needed  to  pay  for  our  dimin-  ^  nobody  was  near,  slipped  into  the  accounts,  and  have  asked  for  special  advice 

TORONTO  OFFICE.  9.')  King  Street  E.  PossiWe  employed,  and  he  calls  it  discourag-  'sh'ng  imports,  and  the  remainder  of  which  as  to  how  to  meet  their  brokers’  require- 

Representative.  R.  V.  Rittenhodbii,  ing  to  find  the  Controllers  providing  work  ^  '1' "of  f’P  hoarded  but  will  be  at  once  avail-  ments.  Altogether,  so  far  as  our  own  mail  is 

Phono  Mam  ol67.  for  foreigners  when  residents  are  so  badly  in  able  for  the  financing  of  future  business,  ,  through  without  any  further  trouble  on  the  concerned,  there  has  been  a  splendid  mental 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


'Phono  Main  5167. 


Incorporated  • 

157  St.  James  St. 


Montreal 


LONDON,  Eng. I  23  Pinch  Lane,  Cornhill.  need  of  it. 


Davies  &  Co.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PI  BLISIIING  COMPANY,  LIMITED. 

SATl’RDAY,  AUGUST  22,  1914. 


DON’T  LIKE  EXPORTS. 


either  as  bank  deposits  or  as  loans  to  and  L{,jr^  jpgj 


Mayor  Hocken,  in  reply  to  this  letter,  has  investments  in  Canadian  undertakings.  It 
informed  the  newspapers  that  the  reason  is  well  known  that  the  Canadian  agncul- 
for  the  Board’s  action  was  the  fact  that  the  tural  population  have  never  been  so 
American  company  made  the  best  pump,  financially  strong,  so  free  from  the  burden 


"  Made  in  Canada.” — Your  motto. 
The  war  extras  have  cried  Wolf  so 


attitude  towards  the  market  outlook,  in¬ 
dicating  a  great  measure  of  confidence  in 
the  underlying  strength  of  the  Empire — 
and  that  is  what  the  whole  affair  amounts  to. 

There  was  one  communication,  however. 


and  also  that  it  was  important  that  the  new  of  indebtedness,  as  they  are  after  the  last  often  that  we  are  likely  to  miss  the  big  news  which  was  unpleasant,  to  say  the  least.  A 
pumps  should  he  uniform  in  character  with  eighteen  months  of  liquidation  and  collec-  for  hours  after  it  is  printed.  respected  out-of-town  reader  of  The  Fin- 

thoso  already  in  use,  which  are  American,  tion,  and  this  year’s  hjgh-priced  crop  will  - -  ancial  Times  received  a  telephonic  message 

Under  ordinary  circumstances,  and  if  the  mean  an  absolutely  unprecedented  pur-  “ Now  we  will  see  what  a  lot  of  people  are  from  “a  party”  asking  if  he  would  sell 
opinion  of  experts  was  found  to  support  the  chasing  power  in  the  country.  Sir  George  made  of,”  said  a  young  married  woman  his  holdings  in  certain  substantial  industrial 
Mayor’s  contention  as  to  quality  and  uni-  tells  us  to  act  “as  if  great  events  w-ere  not  to  a  friend,  when  discussing  the  neces.«ity  companies  “at  a  reduced  rate."  The 


The  Toronto  Telegram  thinks  it  has  dis-  Mayor's  contention  as  to  quality  and  uni-  tells  us  to  act  “as  if  great  events  were  not  to  a  friend, 
covered  a,  blow  at  the  National  Policy,  in  formity.  The  Pi.N  ANriAL  Times  would  have  impending.”  Nothing  could  be  easier,  so  for  personal  economy.  And  “partv”  claimed  that  several  large  brokers 

the  fact  that  a  Canadian  industry,  enjoying  fpjt  inclined  to  applaud  the  Controllers,  far  as  Canada  is  concerned,  for  in  respect  of  DOMESTIC  after  all,  financial  worries  east  and  west  were  on  the  point  of  failure 

a  substantial  measure  of  protection  in  this  T-i,p,.p  jg  nothing  more  dangerous,  in  ordin-  our  basic  industries  great  events  are  not  ECONOMY  afflict  the  household  almost  This  is  the  unpleasant  side  of  a  situation 

domestic  market,  is  compelled  to  close  its  ^ry  times,  than  the  sentimental  argument  impending;  nobody  anticipates  anything  as  quickly  as  they  strike  the  calling  for  the  best  instincts  in  all  our 

works  because  its  export  trade  to  Germany.  ,i,at  public  work  should  always  be  given  to  but  the  continued  activity  of  the  Canadian  office  and  the  factory  but  there  is  reason  to  people  and  it  was  with  considerable  satis- 

Rus.<ia  and  Austria-Hungary  has  been  cut  domestic  tenderers,  regardless  of  quality  or  farmer  and  the  eontinued  safe  sale  of  his  believe  that  the  Canadian  woman  will  be  faetion  that  we  were  able  to  suggest  to  our 

off.  At  first  blush  the  argument  appears  priee,  for  the  simple  sake  of  “keeping  the  products  at  high  priees  for  at  least  another  equal  to  the  situation.  Nobody  can  doubt  reader  the  utter  inconsistency  of  the 


reasonable.  How  can  flic  country  be  ex-  money  at  home.”  But  these  are  not  .vear  (no  matter  how  early  the  war  may  that  personal  expenditure  in  Montreal  has  “party's”  position.  Needless 

pected  to  contribute  largely  by  way  of  a  ordinary  times;  if  they  were.  Mr.  Nieholls  elose.)  run  wild  in  the  past  five  years,  and  the  “party”  had  no  misgivings  hims 

proteeti\e  t-^riff  to  the  maintenanee  of  an  -^^-odlfl  have  been  the  last  man  to  write  such  in  some  of  the  secondary  industries,  and  sudden  cessation  of  easy  money  will  have  future,  or  he  would  not  bid  for 


industry  which  is  supposed  to  need  protee- 


Tliese  are  the  most  extraordinary  'ii  various  lines  of  commerce,  there  is  neees-  j  jbe  effect  not  only  of  checking  further  e.x 


tion  and  to  exist  for  the  jirotected  market.  ,jn,pg  fhat  we  have  ever  lived  in.  in  an  <arily  much  dislocation.  It  is  a  time  for  travagances  but  of  bringing  about  a  saner  Siieh  contemptible  practice  ren 
if  that  industry  is  actually  quite  capable  of  economic  sen.se;  and  the  argument  of  non-produeers  to  get  back  to  the  soil  and  system  of  social  entertainment.  of  the  camp  followers  who  prev 

selling  its  products  at  a  profit  in  the  oi>eii  “keeping  the  money  at  home”  has  a  signi-  produce.  Fortunately  a  great  number  of  - - -  in  battle— afte 

market  abroad. andisindeedsodependenton  ficanee  just  now  that  it  has  never  bad  before  the  non-produeing  city-dwellers  of  Canada  Apropos  or  the  partial  eclipse  of  Mavor  fighters  have  passed  out  of  read 

open  market  as  to  be  obliged  to  elose  its  j„  ,^0  history  of  Canada.  The  superiority  came  not  long  ago  from  the  producing  farms  Martin  and  the  ousting  of  civic  control  hv  may  be  sure  that  they  exercise  e' 

doors  for  part  of  the  year  when  exiiort  is  American  pumps  to  tho.se  of  the  and  villages,  and  can  go  back  there  without  the  militarv.  to  sav  nothing  of  the  resultant  caution  to  protect  theiV  own  scalp 

prevented?  The  makers  of  agrieiillural  Canadian  General  Electric  will  have  to  be  niiidi  difficulty,  and  with  no  loss  but  the  irrigation  of  our  chief  magistrate,  a  story  is  _______ 

implements.  saVs  the  Telegram,  are  luitting  gigantic  indeed,  if  tlie  action  of  the  Toronto  sacrifice  of  a  vain  ambition.  Let  us  en-  g^i^g  the  rounds  in  army  circles  about  a  jr  ,s  stated  in  a  Calgary  despatch  that 


ual  to  the  situation.  Nobody  can  doubt  reader  the  utter  ineonsisteney  of  the 
at  personal  expenditure  in  Montreal  has  “party'.s”  position.  Needless  to  say,  the  j 
n  wild  in  the  past  five  years,  and  the  “  party”  had  no  misgivings  himself  as  to  the 
dden  cessation  of  easy  money  will  have  future,  or  he  would  not  bid  for  stock  even 
e  effect  not  only  of  checking  further  ex-  “at  a  reduced  price.” 

ivagances  but  of  bringing  about  a  saner  .Such  contemptible  practice  reminds  one 
stem  of  social  entertainment.  of  the  camp  followers  who  prey  upon  the 

- - -  dead  and  wounded  in  battle — after  the  live 

.\pR0P0S  OF  THE  PARTI  AL  eclipse  of  Mayor  fighters  have  passed  out  of  reach.  You 
artin  and  the  ousting  of  civic  control  by  may  be  sure  that  they  exercise  every  pre- 


the  National  Policy  on  trial,  and  will  be  Controllers  is  going  to  be  defensible  at  this  deavor  to  get  them  back,  by  persuasion,  by  policeman  who,  one  dark  evening,  approach-  the  oil  brokers  are  enjoying  a  quiet  time. 


giving  evidence  against  it  if  they  cannot  juncture.  And,  frankly,  we  do  not  believe  I  assistance,  by  every  means  in  our  power,  edamilitarvguardonthecanal.andpoint- 
continue  to  give  employment  to  Canadian  that  they  are  so  unspeakably  superior.  The  j  The  greatly  increased  prosperity  of  theijng  to  two ‘out-of-works  lounging  nearby. 


A  curious  way  to  enjoy  oneself. 


workingmen  so  long  as  the  Canadian  tariff  ^  tijp  money  at  home”  has  farms  themselves  will  help  us.  The  pro-  gaid:  “Better  watch  those  two  fellows,  they 

is  unchanged  and  (  ana  dian  agriculture  i  undoubtedly  produced  and  fattened  a  large  P^'sal  which  has  emanated  from  Toronto,  earrying'firearms.” 


ifi:  Hetter  waten  tnose  two  teiiows,  tney  The  Toronto  Mining  Exchange  has 
e  earrying'firearms.”  decided  to  open  next  week,  and  we  are  in- 

It  evidently  never  occurred  to  the  police-  formed  that  all  business  will  be  on  a 


for  joking. 


still  flourishing.  number  of  lame  duck  industries  in  this  for  the  Government  financing  of  gang.s  of  It  evidently  never  occurred  to  the  police-  formed  that  all  business  will  be  on  a 

Apparently,  what  the  Telegram  objects  poiintry,  which  would  never  withstand  com- 1  '’^on  employed  in  breaking  up  new  soil  for  man  that  he  had  any  personal  dutv  to  per-  gtHetlv  cash  basis  Reallv  this  is  no  time 

to  IS  the  fact  that  Canadian  implement  paHson  with  their  more  efficient  rivals  |  immediate  cultivation,  is  worthy  of  serious  form  in  such  a  contingency!  for  jo'king' 

makors  are  selling  in  .\ustria  and  Russia;  across  the  line  if  it  were  not  for  a  benevolent  attention,  if  the  agricultural  experts  think  ' 

or — since  the  well-informed  Toronto  news-  and  somewhat  haphazard  tariff  and  the  kin-  that  it  is  practicable.  But  the  return  of  the 

paper  must  have  been  aware  that  they  were  |y  tolerance  of  I  he  Canadian  public;  hut  the  *"’ns  and  daughters  of  many  thousands  of  J| /T  A  Flk  r  T  Tr  Mnj^TTrr>  n  F  lE  r  4  A  r  ✓N  n 

so  selling  for  years  past- the  fact  that  the  (.guadian  General  Electric  is  not  one  of  Canadian  farmers  to  the  old  homestead.  IVIAIN  LY  AtjU  U I  t  IN  ANLILK^, 

attention  of  the  electors  is  being  drawn  to  ,jj,^p  ^ueks,  and  is  without  doubt  one  "hpre  living  is  cheap  and  work  is  always  -i-uba. 

that  sale  by  the  forcible  method  of  closing  most  efficient  concerns  of  its  kind  in  plentiful — this  is  the  solution  of  much  of  the  OWB  WHO  IHhM. 

the  shops  because  of  the  loss  of  it.  It  is  (fip^vorld.  .Surelv,  for  the  sake  of  providing  industrial  and  financial  problem  of  Canada.  ■  '  — — —  '  "  hi  i  '  !■» 

quite  evident  that  the  implement-makers,  hundred  thousand  dollars’  worth  of  business  men  and  bankers  of  Pat  Burns.  Calgary’s  meat  milHonaire  Clarence  .1.  McCtaig  has  always  been 

just  because  they  have  once  started  to  sell  p,,,„invmenf  for  Camdian  workincmen  at  Canada  remember,  moreover,  that  Cana-  into  the  \^est  “raw  ’  wBh  a  pick  and  renowned  for  his  grit,  but  even  his  strength 

countries  to  go  on  bu\ ing  whether  they  want  ),avp  foregone  the  slight  advantage  that  an  enduring  stagnation  of  trade,  -  gjff,  and  greater  than  a  million  pounds  of 

implements  or  not.  What  they  should  do  >,nving  all  its  turbine  numns  identical  in  in  a  country  sending  over  a  hundred  million  I  It  mi^st  nauseate  Hamilton  Gault  to  floor. 

under  the  eireumstaneos.  in  order  to  please  „„,i  Ltvp  o-iven  the  Toronto  eon  of  products  abroad  in  an  autumn,  is  im- i  read  in  the  hysterical  press  that  he  “  march-  —  — 

_  _ _ J _ pattern,  and  tia\egi\en  me  loronioeon-  .  ....  .  ,  ed  throuirh  the  mud  w  th  his  ree  ment.”  There  are  thousands  of  French  re- 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOW.S  THEM. 

Pat  Burns,  Calgary’s  meat  millionaire  Clarence  ,1.  McCuaig  has  always  been 
went  into  the  West  “raw”  with  a  pick  and  renowned  for  his  grit,  but  even  his  strength 

I  a  shovel  and  worked  for  $1..50  a  day  as  a  of  mind  will  he  put  to  the  test  when  his 

I  navvy  on  the  C.P.R.  three  sons  go  to  the  war.  It  is  a  splendid 

-  gift  and  greater  than  a  million  pounds  of 

I  It  mitst  nauseate  Hamilton  Gault  to  floor. 


under  the  circumstances,  in  order  to  please  I  i v.mritr.  nnn  ”■  n.uoaw  m  an  auiunin,  m  nil-  . . -  -.1 - .  . --  --  .  _  „  . 

They  could,  of  course,  go  on  manufacturing  j  „ver-hurried  days,  it  cannot  turn  out  just  fortunately  we  don’t  make  many  of  - T -  I  He’s  Col.  .John  Car.son.  and  he’s  a  very  busy 

implements  without  regard  to  the  require-  „„  nn  nrfiele  »<!  its  4 meHenn  pninnoora  them  ourselves.  Silk  stockings  will  not  be  I  think  it  was  Tom  MeAnulty,  the  i  Jtian  these  days  too — hut  the  Government 
ments  of  their  market,  but  it  is  doubtful  if  f  .u  .u-  Tornntn^f 'on ’  "t-arly  so  universal  next  vear,  nor  panama  broker,  who  dolefully  remarked,  in  reply  j  has  decided  that  he  is  far  too  valuable  at 

,nv  «ne  hnnker<5  woiilH  finance  fhem  in  ao  "  ■’  that  the  1  oronto  (  On-  .pKnie,.  “fi,,  “  to  »  barber’s  enquiry  if  he  wanted  a  hair-  !  home  to  he  allowed  to  go  to  the  front  wuth 

,  ..  .  '.  ,  ■  .u  4  *1.  i4-  trollers  have  not  yet  realized  that  the  most  lob.ster  Ne  burg  and  hzz,  eut.  “  No,  no  hair-cut  to-day.  unless  you  can  j  atiy  fontingeiif. 

doing  and  it  is  quite  certain  that  the  ultim-  jj^portant  tiling  that  there  is  for  us  to  do  coats.  But  good  solid  boots  will  be  give  me  a  twentv-five  per  cent,  discount.”  - 

ite  economic  results  would  bp  most  painful.  .  i  :  this  coiintrv- more  imnortanf  and  perhaps  more  Canadian  - - -  |  G r a  Todd,  who  has  returned  from  Lon- 

Just  because  export  trade  is  the  class  of  hospital  ships  or  hags  of  .  .  Aemilius  .1  arvis  has  again  shown  that  i  difficuHTel  of  wealthv  Ami^! 

irade  which  suffers  most  severely  during  to  the  seat  of  war.  and  next  in  import-  «ueh  stylish  French  ones;  j  h.s  sym^ia^^^  f.,,,rtian ’’vishor.!.  aSr  wa^^A^s 

a  general  Avar.  It  does  not  follow  that  It  is  a  and  substantial  clothes  av.II  be  worn,  and  thrOovernmeT  ro  S  !he  V'T  "’fbonaires  were 

wholly  undesirable  trade.  Wars  are  not  k„,p  „„„4-  j,,*,.  substantial  furniture  bought,  and  avc  shalU  Vovnl  Re^ervi^it^  Avhn  Aiere  Infer  He«naichcfl  ! Ponr  as  the  proAcrbial  church  mouse,  for 


*  ,  ,  ■  nc4,..;Kio  T  ...iii  Wc  ....4  cd  through  the  mud  with  his  regiment, 

to  show  whether,  in  these  not  Po^^'ole.  Luxuries,  it  is  true,  will  he  cut  Heavens,  whv  shouldn’t  he? 


eern  a  chance  to  show  whether,  in  these  not  E,u.Miries,  u  is  true,  wii,  ne  eui 

over-hurried  days,  it  cannot  turn  out  just  fortunately  we  don’t  make  many  of 

as  good  an  article  as  its  American  compeers.  ourselves.  Silk  stockings  will  not  be 

It  is  just  possible  that  the  Toronto  Con-  universal  next  year,  nor  panama 


ite  economic  results  would  bo  most  painful.  ^  i  •  au*  *  •  a  a 

,  ,  ,  .  ,  *,  ^  to-dav  in  this  country -more  important. 

Just  because  export  trade  is  the  class  of  i-  u  -a  i  i  •  i 

,  ,  .  ,  ^  *  ,  ,  ,  .  even  than  sending  hospital  ships  or  bags  of 

irade  which  suffers  most  severely  during  n  *  *  <*  ^  • 

.  .  u  A  •  •  flour  to  the  seat  of  war,  and  next  in  import- 


_‘l - -  j  CiuT  Todd,  who  has  returned  from  Lon- | 

Aemilius  .Iarvis  has  again  shown  that  i ‘’J 
lie  eviniiaftiioe  arc  at  aca  rather  than  nn  '^'^'ullng  tO  the  difficulties  of  wealthy  Amer- 


B  general  war,  it  does  not  follow  that  it  is  a 
wholly  undesirable  trade.  Wars  are  not 


We  recommend 
for  investment 

DOMINION  POWER  & 
TRANSMISSION  CO. 

PREFERRED  STOCK 

Net  earnings  for  1913  were  more 
than  three  times  the  dividend  re¬ 
quirements  after  payment  of  all  in¬ 
terest  charges. 

Write  for  particulars. 

NESBin,  THOMSON  &  CO. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


Dominion  Trust 
Company 

“The  Perpetual  Trustee” 

Paid  up  Capital  and  Reserve 
$3,000,000 

OFFICES 

Montreal,  St.  John,  Halifax,  Char¬ 
lottetown,  Winnipeg,  Regina,  Cal¬ 
gary,  New  Westminster,  Nanaimo, 
Victoria,  Vancouver,  London,  Eng., 
and  Antwerp,  Belgium. 

DEPARTMENTS 
TRUSTS— Municipal  Debentures 
safe  Deposit — Fire  and  Casualty- 
Insurance— Guaranteed  Mortgage 
Investments. 

Wills  Filed  in  Safe  Deposit 
Vault  Without  Charge. 


anee  to  the  military  duty  of  holding  our 


frequent  now-a-daA's.  and  in  ordinary  tunes  ,  ...  ,,  ~  i  ,  .u  . 

^  .  .  ,  ,  .  „  of  providing  all  the  employment  that  Ave 

export  trade  IS  a  good  thing  for  any  eoiinlrv.  .,  ,  ,,  ,.  , 

,  ,  ,  .  ,  ,  ,  ,  .  possibly  can  provide  for  (  anadian  Avorkers 

It  has  been  observed  already,  long  before  ,  ^  ..  ,  , 

.  ,  .  .  ..  ....  .  .  and  Canadian  plants. 


half-continent  safe  for  Bri'tain-is  the  duty  ^’'bstantial  furniture  bought,  and  we  shall  i  Naval  Reservists  who  were  later  despatched  Pro'crbial  church  mouse,  for 

of  providing  all  the  employment  that  AA-'e  to  want  education  and  informa-  to  join  the  Nio^ie^ _  tne  time  oeing. _ 

possibly  can  provide  for  Canadian  Avorkers  tion  and  some  amusement.  And  Ave  shall  Fredfrick  Wii  liaais  Tayi  or  is  A  good  deal  of  non.sense.  it  seems  to  me, 

r„..  .i„.„=  want  it  all  “  Made  in  Canada.”  bothM^ d^ght^r'^lnTliTs^oX  son  1?.  "  '•itten  in  emphasizing  the  fact  that 

for  Avar  service.  Miss  Brenda  Williams-  ^  Adam  Bock  is  of  (.erman  descent 


the  Telegram  thought  of  it.  tliat  there  is  a  ,  r  •  i  a*  ai_  a  - - 

,  ,  A  A  1  •  I  A  The  supplv  of  circulating  monev,  that  -rv  »  *  i.  -a  •  v  i 

certain  anomalv  about  a  protected  ludustrv  i  ^  ui  i  r*  •  j  a  i  ‘  •  Don  t  read  too  much  war  news;  it  is  bad 

,,  a  1  •  I  ai_  life-blood  of  industry  and  commeree,  is  e  4.u  r»  i*  a  ai.  ^  i  a 

engaging  in  the  export  business.  In  the  •  ,  ai  a  •  a  ji  ai  al.  aai-  i  i  i.  nerves.  Believe  one-tenth  of  what 

-  «  1-  a  ■  violentlv  restneted  by  the  throttling  hand  of  »  ,,  r  ai  u  a 

case  of  Canadian  eon<*erns  inanufa<‘turing  iv  ai  i  a  o  At  a  read;  and  nope  tor  the  best. 

...  ,  ,  .  ,  .  ,  war.  ror  those  who  possess  a  part  of  that 

high-grade  mardiinerv,  however,  that  anom-  ,  .  ,  ^  a  p  ai  '  - - 

,  .  ,  ,  .  mi  A  iv  supplv,  to  deliberately  sfuid  it  out  of  the  i  a  i  ai.  a  -j 

aly  IS  not  so  real  as  it  appears.  The  tariff  ;  r  al  i  /’a  p  p  •  h  it  is  pleasant  to  learn  that  a  eonsider- 

.  ,a  1  •  1  A  P  1  country,  even  for  the  benefit  of  so  fnendlv  ,  ,  *  p  *i  aja  i-  i  u  a-i 

on  agricultural  implements,  for  example  ,  ,.  .  *,  able  part  ot  the  profits  realized  by  (lerman 

,  .  ,  ,  A  A  IP  Al  and  well-disposed  a  nation  as  the  I  nited  i  i  *u  i  au  •  i  a  a  i.  a  il¬ 
ls  not  designed  to  protect  (  anada  from  the  ,,,  ,  ..  .  a  a  ai  a  .  banks  through  their  last  minute  short  selling 

,  »  ,  ,  .  „  TV  •  States,  is  dislionest  to  the  taxpayers  who  p  u>  d  a’h  •  t  j  j  l  • 

inroads  of  cheap  machinery  from  Russia  or  •  i  -a  i  a  •  a-  a  i  t  '  .P. K.  arc  still  in  i^iondon  and  are  being 

»  ,  .  /  -  1  .  1  .  provide  it,  and  unpatriotic  towards  the  c  *  j  i  au  n  -a-  i. 

Austria;  there  is  none.  It  is  designed  to  *  .  ,  ,  .  i  confiscated  by  the  British  Government. 


GOOD  DEAL  of  uonsen.e.  il  seems  to  me.  UNEMPLOYED  PROBLEM. 

>ing  written  in  emphasizing  the  fact  that  Mayor  Hocken  and  City  Clerk  l.ittle- 
Adam  Bock  is  “of  German  descent.”  john.  to  Toronto.  A'isited  Ottawa  on  Satiir- 


Don’t  READ  too  much  war  news;  it  is  bad  Taylor  will  go  to  the  front  as  a  nurse  Lieut'***"®  ®  ^"‘’**  (‘anadian  and  that’s  quite  i  day  of  impress  upon  the  Government  the 
dr  the  nerves.  Believe  one-tenth  of  what  I  Travers  Williams-Tavlor’s  appointment  as  |  Adam  has  alwa^i  s  been  a  great  need  of  making  some  provision  for  the  em- 

.oii  read-  and  hone  for  the  best  orderly  to  the  offieef  commanding  the  1st  i  fstablished  a  very  plqyinent  of  the  work less  during  the  eoming 


you  read;  and  hope  for  the  best. 

It  is  PLEASANT  to  learii  that  a  consider¬ 
able  part  of  the  profits  realized  by  German 


orderly  to  the  officer  commanding  the  1st 

_ _ _  ;  prize  horses  to  the  War  Office. 

Sir  George  Paish,  of  the  .Statist,  who  |  i.„ 


fine  stable.  From  his  famous  hunting  |  winter.  They  suggesied  that  the  Govern- 
stable  in  England  he  has  presented  eleven  ment  should  arrange  for  the  breaking  up  of 
prize  horses  to  the  War  Office.  j  large  tracts  of  arable  land  in  the  North- 

-  I  west  for  the  prodimtion  of  food  supplies  for 


.  ,  .  r.  ’  1  f  '  ,1  3nd  well-disposed  a  nation  as  the  United  ,  i  i  tu  ■  i  ,  *  U  ,  n-  u  v>eohge  l  aish,  ot  the  .statist,  who  |  Owing  to  his  keen  interest  in  horses  to-  the  use  of  Canadians  and  the  people  in  tlie 

to  protect  f  anada  from  the  dishonest  to  the  taxpayers  who  **’*•*”>«'*  their  last  minuteshort  selling  ;  has  been  appointed  by  the  Chancellor  of  the  i  knowledge  of  a  good' horse.  Motherland.  The  idea  originated  with  the 

[>  machinery  from  Russia  or  ■  i  ♦  i  i  ,u  of  C.P. R.  are  still  in  London  and  are  being  j  *^->'*(h<’q'iur  to  assist  the  Treasurx  in  dealing  (jj-ant  Morden  who  was^reeentlv  aonointed  U"**''  t^’lork  and  commended  itself  to  the 

is  none.  It  is  designed  to  -t  and  unpatnot.e,  towards  the  by  the  British  Government  I  ";i‘'?„XTThe'Ur“^^rr'‘rVeX'rb^- who  thought  that  if  a  million.or 

from  the  competition  of  the  "“1""  ,  ,  •  '*'*'*">'  ™  iH-gotten  gains,  and  the  owners  ,  Canadians  as  he  gen  lemaL  who  lef  he  ea't  «*’>•’'*  Ganadian  Hussars  of  Montreal,^  has  I  more  acres  of  land  were  put  into  m.lti^t.on 

Tl,«  iL.  r«n«,tt«n  *f"  P"®®'*'**"' Gi*" nosvmoathv  I  out  of  the  Win  Minister  of  Militia,  a.s  a  |  U  would  not  only 

which  Mr.  Nieholls  protests  should  he  can¬ 
celled —  with  all  due  consideration  for  anv 


protect  Canada  from  the  competition  of  the 
United  States.  The  fact  that  Canadian 
houses  can  sell  a.  eerlain  amount  of  surplus 
agricultural  machinery  in  Russia  and  Aus- 


will  get  no  sympathy. 

It  seems  quite  possible  that  the  newly- 


i  orshort\«m^nine7brthe  C  P  R  Ust'falT  "’Pni**"  ‘*1^  Remount' Advisory  Commit-  i'Uf’iess  owing  to  the  war 

or  snort  term  notes  ny  tne  t  .t-.K.  last  tan.  Headquarters  sfafT.  This  week  |  *^'>1  Giat  it  would  ensure  a  pleniiful  supply 

-  .  X-  ;  announcement  was  made  that  he  has  i  ^ood  next  year.  It  was  a  simple  Ini t  very 


a  positive  proof  that  these  Canadian  houses  must  be  spent  at  homp-  spent  fifteen  millions  in  the  gold  hm  memorandum  on  the  ex-  j  Alvo  von  Alvensleben.  the  popular  and  Hon.  . -T.  White.  Minister  of  Finance, 

could  hold  the  home  field  against  that  s"  fa*’ m  ways  that  will  secure  distressing  juncture,  but  2*’*’ 1  ^Gstocratic  German  financier,  who  has  been  was  favorably  impressed  with  the  idea  and 

.  ,  ^  .Ml.  tho  maxiuium  of  pmploviiK'nt  and  tho  •/*  ai.  t-v  •  •  j  ^  i  •  •«  horticulture^.  He  considers  the  fruit  in-  '  brilliantlv  successful  in  British  Cnlumhifl  promised  to  place  the  matter  before  his  col- 

American  machinery  without  any  tariff  at  ^  if  the  Dominion  was  good  for  thirty  mil-  dustry  to  be  absolutely  in  swaddling  clot’--  A  «*wmbia.  t  u -  .  _ 

_n _ i.u  - 1,1 - widest  possible  distribution  of  wages.  i;n„=  ion  linn  ♦ 


American  machinery  without  any  tariff  at 
all,  or  with  one  much  lower  than  at  present. 

The  cultivation  of  an  export  market, 
whenever  possible,  as  an  outlet  for  surplus 


e  .  .  e.np  „.v  .uem,  inc  ,^p  Dominion  good  for  thirty  mil-  dus  rv  to  beabVoluteTv  rswaddling^^^^^  leair  es  at  an  ea^  . 

dest  possible  distribution  of  wages.  ,•  j  .  .  ‘  I  has  shown  up  again  as  his  Canadian  friends  magues  at  an  eari\  elate. 

_ ^  Imns  of  partially-secured  notes  ten  years  as  yet,  although  100.000  young  apple  trees  thought  he  had  disappeared  into  the  -  - - 

T,„ira  ,  vnn  A ii-oncickor.  agoit  is  Certainly  just  as  good  for  fifty  ba,ve  been  set  out  in  the  last  four  years.  battle-smoke  in  the  very  territory  where  SPEND  THE  MONE'\  AT  HOME. 

♦  .,1  ♦  -..r,  Ko  i  ,  e'  A  millions  now.  ^  ,  ;;  ;  his  great-uncle  led  their  regiments  in  the  Sault  Ste.  Marie,  Ont.— Mr.  .1.  Fraser 

is  reported  to  be  eoming  haok  to  (  anada  _ _ _  W.  S.  Johnson,  of  the  law  firm  of  Hene-  Franeo-Prussian  War.  He  was  interviewed  Tavlor  president  of  the  Lake  Superior 

look  after  German  investments  in  British  and  -Johnson,  had  a  curious  experience  in  New  York  on  Wednesday,  and  expressed  Corporation,  in  announcing  that  the  steel 

dumbia.  In  1870  a  von  Alvensleben  look-  '  nouhttui  whether  President  ,n  London  when  the  war  broke  out.  'The  the  intention  of  returning  to  Canada  to  plant  Avould  run  half  time,  beginning  Sep- 

after  the  German  investment  of  certain  " ‘‘®*’"  ®  disapproval  of  American  loans  to  day  before  war  was  declared  he  was  carrying  look  after  his  intere.sts  and  those  of  his  as-  tember  1st.  made  a  suggestion.  He  says: 

anac,  ir.  kVor,,..,  V,,..  itiinco  belligerent  powors  Is  either  good  lu  tematiou-  So(K)  or  $600  in  gold,  and  at  a  friend  s  sug-  sociates.  It  seems  probable,  hoivever,  that  “Whv  should  not  (’anadian  manufac- 

aees  in  north-eas  ern  Iranet,  hutit  nasa  ^1  law  or  enforeible  poliev.  So  long  as  one  g^sGon  exchanged  the  weighty  metal  into  as  he  is  somewhat  closely  in  touch  with  the  turers  stand  together  .and  make  up  Iheir 

ry  different  kind  of  investment.  ,,n„nirv  G  nnt  HphnrrAH*  „„  fa  Bank  of  En^and  notes,  which  for  several  Berlin  Government,  the  Canadian  author-  minds  firmlv  to  purchase  as  little  as  possible 

_ _ _  counir>  IS  not  nenarrea  irom  makinp:  tc-  days  were  quite  valueless  as  a  medium  of  ities  may  prefer  to  carry  on  the  superintend-  outside  of  Canada?  The  imports  from  the 

A,  *  A  A,*  ttv  ATmNATE  mittances  to  another  country,  it  should  be  currency.  It  is  not  j^ven  to  many  to  ex-  ence  of  the  von  Alvensleben  interests  them-  United  States  are  enormous,  and.  for  pa- 

easy  to  evade  any  such  restriction  by  oper-  P<*rmnce  poyerW  -while  a  hundred  or  so  j  selves  until  peace  is  declared.  triotic  reasons,  even  at  the  sacrifice  of  tho 

It  is  a  rather  astonishing  evidence  of  the  ating,  if  necessarv  throuch  aeents  That  notes  repose  resttully  m  an  j  I  little  extra  cost,  it  will  pav  Canadian  manu- 

nfidence  of  the  common,  ordinary  people.  Canada  should  be’^  nclnd,.?.n  fbe  LkLI  _  I  ...  facturers  to. buy  in  Canada.  .It  is  up  to 


production  in  times  of  quiet  at  home  is  to  look  after  German  investments  in  British  ,  - 

legitimate  for  any  industry,  and  cannot  be  Columbia.  In  1870  a  von  Alvensleben  look-  „,*7  '2  '  **««*’♦/”*  Y*’®**^^'’  President 

invoked  as  a  reason  for  terminating  its  German  investment  of  certain  « '  son  s  disapproval  of  American  loans  to 

“protection.”  We  are  sorry  for  Canada  if  north-eastern  France,  hut  it  was  a  »>fll'gerent  powers  is  either  good  internation- 

no  protected  industry  in  the  country  (the  different  kind  of  investment.  ®  or  enforcible  policy.  So  long  as  one 

Telegram  is  fond  of  telling  us  that  agricul-  _ _  country  is  not  debarred  from  making  re- 

tureis  a  protected  industry)  is  to  be  allowed  CANADA  CAN’T  STAGNATE  mittances  to  another  country,  it  should  be 

to  do  any  exporting  on  pain  of  losing  its  *  *  easy  to  evade  any  such  restriction  by  oper- 

protection  if  caught  at  it.  The  real  reason  is  a  rather  astonishing  evidence  of  the  ating,  if  necessary,  through  agents.  That 

for  the  unpleasant  state  of  affairs  in  the  confidence  of  (he  common,  ordinary  people,  Canada  should  be  included  in  the  embargo 
implement  industry  is  the  reduction  of  Ibe  men  in  the  street,  in  (  anada  s  national  is  a  natural  consequence  of  our  condition 


SPEND  THE  MONEY  AT  HO.ME. 

Sault  Ste.  Marie,  Gnt. — Mr.  .1.  Fraser 


for  the  unpleasant  state  of  affairs  in  the  coniiucm-e  .ue  v,,mmun  uru,  mry  ucop.c  vanaaa  snouia  he  inciuacrt  in  the  embargo  -  j  member  of  any  of  the  militarv  corps,  is  in  e7ery  Canadian  not  onTv  to  be  patriotio 

implement  industry  is  the  reduction  of  1“®  n'C'i  the  street,  in  Canadas  national  is  a  natural  consequence  of  our  condition  The  fact  that  J.  K.  L.  Ross  had  given  !  charge  of  the  maxim  gun  on  board  the  Sir  to  Canada,  and  in  no  better  way  can  such 

purchases  by  the  farmers  of  the  Canadian  strength  and  financial  institutions,  that  at  of  semi-sovereignty  which  enables  the  $500,000  as  a  contribution  to  Canada  for  Hugh  Allan,  also  “giving  lessons  on  the  patriotism  be  shown  than  by  a  determina- 

West,  following  a  few  years  of  reckless  and  n®  Gme  during  the  worst  of  the  bewilder-  Dominion  Government  to  vote  or  withhold  general  defence  might  never  hav-e  become  noble  art  of  hitting  at  the  rate  of  several  tion  to  help  Canadian  industries  along  at 

extravagant  buying  under  the  persuasions  ment  and  alarm  that  attended  the  outburst  nioney  and  men  for  belligerent  purposes  FiJ^nce^urgerpuStl^oL^he  naZ^oMhe  Pureir  volun^^^^^^  ^‘“Mn^T^r  has  given  orders  that  all 

of  a  too  efficient  sales  force.  The  remedy  of  the  war  was  there  a  single  run  on  a  single  though  it  cannot  declare  war  for  itself.  If  donator.  It  was  felt  that  such  a  splendid  i  oy  Hie  powers  that  be.  They  tell  a  story  of  supplies  for  the  work  here  are  to  be  bought 

■wall  come  with  the  enormous  stimulus  to  branch  or  head-office  bank,  that  no  demand  the  New  Yorkers  were  really  anxious  to  act  of  patriotism  should  be  fully  acknow- |  Mr.  Cowie  s  scepticism  about  the  gun’s  in  Canada,  even  in  cases  where  more  money 

agriculture  which  will  follow  the  present  was  made  for  gold  or  even  Dominion  notes,  lend  us  money  cheaply  they  would  probably  ledged  throughout  the  Dominion.  As  well  i  abilitjjo  shoot,  or  at  least  to  sh^^  has  to  be  paid.  Ho  says  that  everything 

_  and  that  the  w-hole  current  of  hnsinoss  has  fin,i  a  n-o,,  fn  Hr,  fVio  r.f  it  might  serve  to  stimulate  further  such  gifts,  and  before  he  could  place  an\  confidence  possible  will  be  done  to  mitigate  the  effect 

1  ,  A‘®'"‘^®®A*‘®  fi"**  *1  't  without  the  consent  of  the  meantime  Mr.  Ross  is  going  to  the  !  in  the  gun’s  protective  capabilities  he,  like  Sf  the  partial  closing  down  of  tho  works. 

-  been  practically  undisturbea  by  anything  Secretary  Bryan,  but  apparently  they  are  front  with  the  Highlanders,  *  j  the  man  from  Missouri,  wanted  to  be  shown.  _ , 


agriculture  which  will  follow  the  present  was  'nafle  for  gold  or  even  Dominion  notes, 
xvsLr  and  that  the  ivholo  current  of  business  has 


e.xcept  those  external  eireumstaneos  over  not.  - 

He  WHO  hoards  money  abets  the  enemy,  which  Canadians  have  no  control.  When  -  It  is  hard  to  imagine  a  bank  president 

e  w  o  saves  money,  u  *  'j  1  we  consider  that  for  days  Bank  of  England  The  successive  action  of  a  number  of  being  absolutely  “stranded.”  But  Hon 

b“h  Im  Zd  Canal."  fille’ who  were  refused  in  London  and  nothing  life  insurance  companies  in  changing  the  fetfaSSricTsktlnlV^k.  Kiv^c 

J  J  *  1  J  -  1  J  accepted  but  gold,  we  are  helped  to  realise  basis  of  their  premium  computations  from  ihe  oart  Judee  Ouimet  has  been  in  Sw-it- 

spends  money  moderately  and  wisely,  and  the  value  of  our  remoteness  from  the  imme-  “age  next  birthday”  to  “age  at  nearest  zSaWor  wfheairnhL  sum^^^ 
on  SUCH  tilings  as  give  employment  to  diate  scene  of  w  ar,  and  also  of  our  habitua-  birthday ’’—action  which  will  probably  caught  in  Paris  when  the  war  cloud  broke 

/'AmnHiAm  IoK/k,*  ic  fhA  «va  Q  M  nrKirk  wr,1l  4- U  .  .  _  _  r  »/  TT  ^  1 a  U  T  TI'-. ^  ^  a.  TT _ _ 1 


He  who  hoards  money  abets  the  enemj-. 
He  who  saves  money,  but  keeps  it  w-here  it 
can  be  active  for  the  good  of  Canada,  aids 
both  himself  and  Canada.  But  he  who 


Consequently  they  steamed  to  a  quiet  spot 
down  the  river  and  Mr.  Richardson  “let  her 
go”  with  the  result  that  not  only  was  Mr. 


MOULD  C  ANCEL  FUTURE  C’ALLS. 

London. — Negotiations  are  under  w'ay 


The  successive  action  of  a  number  of  being  Cowie  entirely  satisfied,  but  one  of  the  gun  haying  for  their  objective  the  cancellation 


Canadian  labor,  is  the  man  who  will  be  the  to  a'parGc'uiari'y  “sound  and  reliaHe  bkV«im7almokriim“ver8kl  ik th'e  near7u'tkrk^  Sr  for  XXvt  ^  wen t 

salvation  of  the  country  in  a  critical  time:  a  au  a  a’  .  .  .  .  i-  ,  ,  .  «  remained  on  her  for  six  days.  His  son  went 

and  we  believe  there  are  a  ereat  manv  of  P®P^*’ Ev-en  at  the  present  time  is  tantamount  to  a  slight  reduction  of  to  England  and  when  he  finally  arranged  for 

,  .  s  y  although  w'e  are  a  belligerent  nation,  and  premiums  on  half,  or  more  than  half,  of  the  funds  Judge  Ouimet  w-ent  to  London  too. 

***'■  nobody  knows  just  what  would  become  of  business  WTitteij.  In  the  past  few  men  have  - 

^PRND  IT  AT  HOME  onr  Government  in  the  rather  unthinkable  taken  out  policies,  unless  for  special  reasons,  “M'atty  Buhland,”  the  hard-working 

ryi'itioiLP  11  Al  nuAie.  event  of  a  disaster  to  the  allied  arms,  there  in  the  first  six  months  after  their  birthday,  colonel  of  the  Victoria  Rifles,  naturally 


tion  to  a  particularly  sound  and  reliable  become  almost  universal  in  the  near  future — 


SPEND  IT  AT  HOME. 


since  been  seen.  receive  amount  of  stock  proportional  to  the 

J _  sura  already  paid  up.  This  would  definitely 

Talking  about  Mr.  Cowie,  the  respect-  disppee  of  the  heavy  liability  that  might  ser- 
ed  engineer  of  the  Montreal  Harbor  Com-  'ously  retard  resumption  of  .Stock  Exchange 
mission,  there  is  another  storv  which  no  business  on  normal  lines, 
doubt  many  of  my  readers  have  heard.  .  Some  of  the  colonial  borrowers  would  be 
When  Mr.  Hor.sev.  the  I,ondon.  Ene..  inconvenienced,  but,  it  is  pointed  out.  apart 


ed  engineer  of  the  Montreal  Harbor  Com- 
nds  Judge  Ouimet  went  to  London  too.  mission,  there  is  another  story  which  no 

doubt  many  of  my  readers  have  heard. 
“M^atty  Buhland,”  the  hard-working  When  Mr.  Hor.sey,  the  I.iondon,  Eng., 


colonel  of  the  Victoria  Rifles,  naturally  manager  of  the  Dominion  Bank,  came  to  Ibe  standpoint  of  Imperial  patriotism. 


Flsewbern  in  this  issue  tho  reader  will  is  if  anvthinp  less  finaneial  and  eeonnniie  feeiini.  that  iHov  mitrlif  as  well  r,esir,eT.2  does  his  share  in  the  discussion  of  the  why  Montreal  to  succeed  Mr.  C.  A.  Bogert,  he  that  it  would  be  in  their  own  interests  to 
Elsewhere  in  tdis  issue  the  reader  will  is  it  anything  less  Hnancial  and  economic  feeling  that  they  might  as  well  postpone  wherefor  of  the  present  war,  and  it  was  spending  a  very  lonely  afternoon  at  the  avoid  any  spoiling  of  their  own  market  by 


VyUIlipO/U  J  ,  ill  s  i  uiiiiiu.91^  iliuun  aic  oui;il  uiavui  iiaiiiv  ao  «  c  ai  c  irilvill)^  4 II  I  Ul  Ult?  I  Ue  Uln-juri  t_V  III  pUllIUCH  Will  lie  » ..  .ly  ..  lun  ..ni  ,  "  ....  ......  ..........  .........  ...i...  ......  -  .  . 

terms,  and  addressed  to  the  municipal  is  entirely  due  to  the  same  causes  as  in  the  w-ritten  within  the  half-year  following  the  of  the  conflagration.  Personal  and  national  a  distinguished  air,  walked  o'cr  to  Air.  Per  cen  in  ores  uuc  er  mora  oriu 
lu  -1-  r  lu  m  1  41.  <31  ,  .11  ,1  1-  1  »  •  1  x-  ,  J  J  ^  extravagance  and  socialism  are  the  main  Cowie,  and  said:  “Things  are  rather  quiet  «...  «iwi«i 

authorities  of  the  city  of  Toronto.  We  .States,  namely  the  dislocation  of  inter-  birthday,  and  will  receive  a  rate  a  few  cents  causes,  aw-ay  down  at  the  basic  bottom,  for  out  her— My  name  is  Horsey;”  “How  do,”  .  STEEL  CO.  OE  C  ANADA. 


trust  that  it  will  be  very  widely  read,  and  national  commerce. 


lower  than  they  would  have  in  the  past,  the  conflapation.  He  will  not  admit  that  it  was  the  answer,  “my  name  is  (?owie.” 

that  even  if  the  lesson  w-hich  it  conveys  be,|  These  circumstances  w-ould  appear  to  This  reduction  in  the  cost  of  insurance  is  ■o''  war’s  sake,  but  an  inevitable  Much  to  the  latter  gentleman’s  surprise  Mr.  I  Steel  Co.  of  Canada,  when  asked  if  any 


STEEL  CO.  OF  CANADA. 

Mr.  W.  D.  Matthew's,  a  director  of  the 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  ASXXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE.  ‘ 

ALLOWS^INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

^  H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B..MACAXn.AY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


TEXT  OF  BRITISH  WOOD  PULP  SUPPLY 
PROCLAHATIONFOR  1,000  TONS  A  DAY 
THE  MORATORIUM  BELOW  NORMAL 

Form  of  Re-acceptance  Dictated —  With  Imports  from  Germany  Cut 
The  Additional  Bank  Holidays  Off  and  Big  Increase  in  Demand 


A.  E.  AKSB 
K.  B.  TVBBOPE 
T.  BBASSHAW 
F.  J.  COOMBS 
C.  E.  ABBS 


Did  Not  Apply  to  Any  Other 
Trades  or  Professions — Interest 
Allowed  at  Bank  of  England 
Rate. 


for  Newsprint  Present  Supply  is 
Inadequate — Bag  and  Wrapping 
Paper  First  Affected — Protect¬ 
ing  Domestic  Trade. 


A.  E.  AMES  &  CO. 

(ESTABLISHED  1889.) 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation 
Bonds,  Debentures  and  Stocks 

Order*  Executed  on  all  principal  Exchang'd*  on  Comml**lon. 
Member*  Toronto  Stock  Exchange. 


Union  Bank  Building 


Toronto 


BOND  PROPOSALS  AND  NEGOTIATIONS 


Salmon  Arm,  B.C. — BorrciuinR  ronipmplated —  !  public  utility  debt  rcprp.sonts  a  per  capita  debt  of 

52.. 500  as  a  prant  to  the  Salmcm  Arm  and  Shuswap  (  '5187.  assumitiR  the  population  to  be  .“^O. (KM)  A  PROCLAMATION 

Lake  Agrlrultural  Society.  <'arried  by  a  large  |  Ouelpi..  Ost.  •  Debentures  sold- Dehentures  poSTPONivr.  Twr  pavmfnt  of  rrBTAiN 

niyorlty  on  July  2S.  „„„  for  SLt.bOb,  issued  to  build  a  new  Roman  Catbolir  fOSTPO.MNG  THE  PAl  MEN  P  OF  CERTAIN 

Townrhip  OF  CHAFrrT.  Oarr.— Boirowing  con-  school  at  Giielpli,  w  ere  taken  up  by  the  membeiw  of  BILES  OF  EXCHANGE, 

templated— 81 .400  for  the  pterpose  of  building  a  ,i,p  eongregalion  of  the  t'liunli  of  <>ur  i.ady  as  GEOROK  1?  1  •  Whereas  Tn  view-  of  the 
new  school  house  In  .Section  No.. -L  '  »he  result  of  an  appeal  bv  ibe  rector,  Father  Doyle.  “fS.  In  "P'' 

Port  Arthtr.  Ont.— Debenture  pending — ;  to  such  good  purpo.se  that  the  required  amount  was  crilieal  situation  in  EliropP  and  the  fin- 

560.. 'i20  for  street  ears  and  impirovements  wtr^ks.  I  =i(|  n,,r  <-ent  The  I  aneial  diffienltips  caused  tllprpbv,  it  is  PX- 

eto.:  $.,1,000  for  Lyon  Park.  These  b> -laws  were  i  nedipnt  I  hat  the  navinonl  of  eertain  hills 

passed  by  the  ratepayers  on^.\n gust  b.  !  the  debentures,  but  Ibis,  as  it  turned  out,  was  not  Pb.nii  ni  llial  t  llp  pa.\  input  of  pertain  Pills 

Lethbridge,  .Ai.ta. — Dplwntures  pending —  i  necessary.  ni  P.Xeliangp  should  OP  postponed  as  ap- 

$216,000  for  dcflcicncirs  was  passed  by  the  rate-  o  tn,  ^  t  ^  nnart;  iti  fbi«  PrfkobiniatLkn  • 

payers  on  August  4:  $3,450  to  reptanking  of  >  a  I? ^  'T'i  ^  ^  ,*  u 

Coutts  Street  bridge  folb)wing  school  districts  have  hern  cm*  Now,  Therefore,  We  have  thoujs^ht  fit,  hv 

Nelson.  B.C.— Debentures  r»'ndlng--S.W.000  for  powered  to  borrow^  Hn.Ujtrd  H  r.  separate  school  ft^viep  of  our  Privv  rouneil, 

A-f  ^at’holie  Srlo.'.l,  ’charlia,  j  lo  issue  this  Our  Royal  Proelamation,  and 


med  to  b,d"l\a'npw"RLa^  POSTPONING  THE  PAYMENT  OF  CERTAIN 


friTELi'ii.  Ont.-  Di'benliires  sold — Debentures 
for  Sia.dOil,  issued  to  bitilil  a  new  Roman  Catltolir 
seliool  at  Dneliili,  were  taken  upbv  ihemembei-s  of 
the  eongregalion  of  the  I'hureli  ‘of  <>ur  i.ady  as 
the  result  of  tin  appeal  by  ilie  rector.  Father  Doyle, 
lo  such  good  purpo.se  that  the  required  amount  was 


BILLS  OF  EXCHANGE. 

(lEOROE  R.  I.:  Whereas.  In  view  of  the 
eritieal  situation  in  Europe  and  the  fin- 


(Mail  C'orrrHpondon<-f>.)  (M’jill  Street  Journal) 

London,  Aiipust  4.— At  a  meeting  of  the  The  paper  inauufaeturing  trade  is  faring 
Privy  Couneil  which  was  held  at  Bucking-  a  shortage  of  pulp  estimated  at  l.OOt)  tons  a 
ham  Palaep  on  Sunday  afternoon  financial  day,  as  a  result  of  the  war  in  Europe,  which 
matters  arising  out  of  the  European  situ-  has  cut  off  shipments  from  that  source.  As 
ation  were  dismissed.  The  King  signed  a  result  of  the  eurtailinent  in  supplies,  prices 
a  proclamation  having  the  effect  of  a  par-  of  sulphite  pulp,  ground  wood  pulp,  and 
tial  moratorium  affecting  the  payment  of  other  gratles  ha\'e  .advanced  approximatel.v 
bills  of  exchange.  20  per  cent,  during  the  past  three  or  four 

The  proclamation  was  published  later  in  days.  Sulphite  pulp  is  now  selling  at  from 
a  special  “Gazette,”  and  was  as  follows:  $40  to  $4S  per  ton.  against  $38  to  $40  before 

...  tl'p  outbreak  of  hostilities,  while  ground 

Bi  THE  KING  wood  piilp  is  f|uoted  at  from  $22  to  $25, 

A  PROCLAMATION 


wood  pulp  is  quoted  at  from  $22  to  $-’o, 
against  $10  to  $22. 

jj  Commenting  on  the  situation,  an  official 
of  the  I’nion  Mag  &  Paper  Co.,  said:  “It 
is  estimated  that  the  shortage  of  1,000  tons 
a  day  can  he  partiall.v  made  up  by  speeding 
up  the  mills  of  this  country  and  Canatla. 

~  111-..  trxvxcs  o  Aq\T  it  i  <S  tboilP'bt. 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised, 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addreaa— “GRABROWNE.” 

Code*,  Liebera.  Wratern  Union.  .i.B.C.  5th  Edition.  Fifth  Mant^omerr. 


ther  articles  are  imported  from 


the  Local  Government  Board  of  Saskatchewan  dur¬ 
ing  the  week  of  .tul.v  .Slst  to  ,\ug.  filli: — School  DIs- 


ing  the  week  of  .lul.v  ;Dst  to  .Aug.  mil : — senooi  ins-  |  Chatham,  Ont. — (Borrowing  eonlemplated) — J\  Heelar-t t  ion  on'  tho  fonn  o'f  fho  hill  in  iho  Dtaics  iia  v  e  oeeii  as  miiumv s.  ui  in 
triots;  Deanvipw,  No.  :i3fi8,— $1,400.  H.  Blehn,  !  by-law  to  borrow  .$so,ooo  for  . . Mensions  Is  ncaralion  on  the  lace  of  the  Ml  in  the 

PriLssia.  Covnack,  No.  33()0. — $1.6CK).  Jos.  Bii- |  to  be  voted  uDon  by  the  ta\)»a  vers  form  sot  out  horoundpr,  that  mil  shall,  for  '  1U14 

chan.  Southey.  ICcho  Valley.  No.  1067.— $1,600.  ;  St.  Boniface,  Man.— Borrowing  conteniplatcd—  all  purpo.ses.  including  the  liahilify  of  any  Germany _  Il>.;m6.t6.3  1;L-..743.02S 

si  ^on*^%*'’F'  otR'lr"wi‘'wnta  r-rn'er'le' No' 3275  ^  Tor  providing  parks  ealliiig  for  an  ox-  drawer  or  endorser  Or  anv  other  party  Norway...  Itli4l.;i27 

-$l'!Soo.^R4''w"‘Rj;f.''Gl?nside^^^  i  ff'^reto,  be  deemed  to  be  diie  and  he'pay-  S'T'Jioliy'H.fl 

V^ii  Bir,o.A_R,  Sask  — Debentures  pending--  The.  pur-  able  on  a  date  one  calendar  month  after  the  Other  count  ties  lvi41.6I4  17.120. io7 

valley.  No.  2.5S.5.  $i..'ioo.  -L  i^is.  Fru.ssi^  ,  p„j;p  I,.  ,  —  date  of  its  original  maturity  instead  of  Toiai.  .  .  S!‘,2i4,iS5  i.om.ia.'i.osi 

VViARTON,  Dnt. —  Deltentures  authorized — Gn  4, e  pen  ,  «i  t-.ii  for  nre  .v  j  ' '  ”  '  u" ,  . 

August  .3  a  by-law  was  passed  authorizing  the  town  1  appliances.  waKrwoiKs.  »i.,..o  tor  pp  pr,p,,nni  amount  thereof  in-  1  he  inereasem  the  consumptio 

m  borrow  $1.5,000  for  a  Toronto  firm  to  assist  the  j  Weston,  Ont. — Debentures  authorized — The  creased  by  the  amount  of  interest  thereon  print  hy  ne\vs|iapi*rs  is  estima 
C  anada  Casket  Co.  .  ,  ^  ^  council  at  a  sperial  meeting  passed  a  I  law  auihor-  ealeulated  from  the  date  of  re-aeeeptanee  twi'eil  20  per  cent,  and  2.->  jter  c« 

VVateri.oo.  Ont. — Debentures  authorized — On  izing  an  issue  of  $21 .000  worth  of  debeiil mes  for  the  ,  dot,.  owA-oient  st  the  RnoL-  «Lc  loci  f.^w  w  ....!,-.:  onri  fliere  is  a 

July  2.5  the  muniripal  council  passed  a  by-law  pro-  paving  of  Main  Street.  Pa.'BB'Bt  at  the  Hank  the  last  lew  weeks,  and  there  Is  a 

viding  for  the  is.siie  of  debentures  lo  the  amount  of  Moose  Jaw.  Sask. — Loan  ananged  A  tempo-  of  England  rate  current  Oil  the  date  of  of  uncertainty  its  to  whether  till 


aGDrorrVhVf^er^rthy’^ilr'in'he 

form  set  ont  hereunder,  that  bill  shall,  for  .lay,  1914  mos^ 


all  purposes,  including  the  liahilify  of  any  Germany 


lli.;i<16.t6.3  1;L5.743.02S  1.51,431,033 


the  town  1  appl7ncl's!^  cxicn.sion  of  waterworks,  $l.,.,o  for  fire  jj^p  ^j^jp  original  amount  thereof  in- 

assist  the  j  Weston,  Ont. — Debentures  authorized — The  creased  by  the  amount  of  interest  thereon 


VVateri.oo.  Ont. — Debentures  authorized — On  |  izing  an  issue  of  $21 .()( 
July  2.5  the  muniripal  council  passed  a  by-law  pro-  paving  of  Main  Street 
viding  for  the  is.siie  of  debentures  lo  the  amount  of  Moose  Jaw.  Sask.- 


81.5,000  for  the  purpose  of  granting  aid  to  Doering  rary  loan  of  i'llHt.OIIO  has  tieen  arranged  wiili  Mes.srs  I  the  rc-aeeeptanee  of  the  hill. 
Trunk  Company,  I.iniited.  Wood,  (tundy  and  Company,  the  elty  ’.s  liseal  agents. 


•iginal  amount  thereof  in-  The  increase  in  the  consumption  of  nows- 
ount  of  interest  thereon  print  hy  news|iapi*rs  is  estimateil  at  be- 
ip  date  of  re-aeeeptanee  twt>en  20  per  cent,  and  2.->  iter  cent,  during 
f  payment  at  the  Bank  the  last  few  weeks,  and  there  is  a  great  deal 
current  on  the  date  of  of  uncertainty  its  to  whether  the  nianufae- 


Sabkatoon.  Sask. — Debenture  indebtedness — A  ’I'l'*’  1*  repayalile  on  May  1st.  I!'l  V  with  inter- 

statement  of  debenture  indebtedness  for  the  eity  of  8*  Oie  rate  of  .5  per  eeni .  In  addition  I  liere  are 
Sa.skatoon  was  issued  on  August  6.  It  showed  total  '  ini'  usiwl  expenses  in  eonneelion  willi  temporary 


authorized  debentures  as  at  .luly  of  $8.82,5, 770:  loans. 

less  margin  and  $1,214,482  of  unsold  dehentures  f  oldwater.  Ont —Dehentures  willidrawn.  The 
leaves  $7,600,036  as  net  issue.  Sinking  fund  and  village  rouneil  of  (  oldw  ater  have  derided  I  hat  ow  ing 
repayment  leaves  $7,178,290  as  the  net  debenture  t"  'he  unsettled  stale  of  the  money  market  lo  willt- 
debt.  This  Is  divided  up  as  follows.  $3,060,046  pub-  draw_  the  $11., 5110  money  liy-law  advertized  lo  lie 
iir»  iitint.v  *1  .^4«  243  lorai  lmnrovf»mpnts  and  votoa  upon. 


Form  of  Ke-Accoptance.  lun-es  .v, 

■  vanceil  .aitpnt.xiiniilel; 
Rp-aeeeptetl  nntler  proelamation  for  4)  has  as  yet  been  no 
(insert  increased  sum).  consumer.s.  The  cut  I 


tnrers  will  be  able  to  meet  the  demand. 
Export  prices  of  newsprint  have  been  ad¬ 
vanced  aitpro.xiiniilely  2.'>  percent,  hut  there  j 
has  as  vet  been  no  increase  tn  domestic 


lie  utility,  $1,. 548, 243  local  Improvements  and 
$2,670001  general  debentures.  The  general  and 


"We  own  and  offer: 

$4,000 

NOTRE  DAME  DE  GRACE 

WEST 

Roman  Catholic  School 
Municipality 
MONTREAL 

6%  DEBENTURES 

Due — March  1st.,  1944 
Half-yearly  Interest 
Price:  Rate  to  yield 

5^% 

(103.55  and  interest) 

Correspondence  Invited. 

Brent,  Noxon  &  Co. 

Investment  Bankers 

Canada  Life  Building 

TORONTO 


Canada-Industrial 
Bond  Corporation 

Limited 

Investment  Bankers 


Write  for  our  selected 
list  of  high  class  in¬ 
vestment  bonds  yielding 
5  W7o  and  over. 


17  St.  John  St.,  Montreal 

Toronto,  Ont.  London,  Eng. 


We  offer 

HIGH  GRADE 

PROVINCE  OF 

QUEBEC 


GeLDWATER,  GNT.-Dehenturrs  withdrawn.  The  ('"sort  increased  sum).  ettnsumer.s.  The  eutlnig  off  of  shipnumts  of 

village  rouneil  of  ('Oldwater  have  derided  that  owing  Signature .  sulphate,  sulphite,  and  other  gr.ades  ot  wood 

to  the  unsettled  stale  of  the  money  market  to  with-  D.lte  pillp  front  Europe  it  is  thought,  will  first 

7m"d  mmn.'‘  '^""  Given  at  Onr  Court  at  Riiekingham  PaiaVp,  affect  the  pnoluetion  of  wr.apping  paper. 

Richmond.  B.f'. — Debentures  awarded  The  '  this  second  day  of  August,  in  the  year  Itiig  jtaper,  and  similar  grades  in  this  eonn- 

munleip.ality  of  Rlehmond  disp(,,s,'d  of  bonds  to  the  of  our  Lord  one  thousand  nine  hundred  trv,  and  thiit  the  newsprint  mantlfaetnrers 

rhHuf7oHU,t‘7s\mii'e"^^^^^^^  and  fourteen,  and  in  the  Fifth  year  of  wi'll  not  immediately  suffer  from  the  short- 

(ho  moiipy  niarkot  and  war.  By-laws  prnvkilntf  for  our  Hoipn.  ai?*'.  Flirt horiiioru,  tlio  I  nitod  Statos  has  a 

dyking  on  sea  and  Ltilii  Islands  lo  the  extent  of  zwntv  c  »  ttt-  fnitr-  t-tv-z-.  considerable  export  trade  in  newsprint. 

$40.ntM)  and  $24, .500  respeelively  were  recently  pass-  GOD  .SAVE  THE  KING.  i  '\o  '  ReHnin  Onnnda  South  I 

Pd  bv  the  ratenavers  These  debentures  are  forty  n-v  it  »  zt  .  ehiefly  to  (ireat  Hritam.  t  anada,  coni  It 

year’flves.  and  were  purrhased  hv  K.  GMatihews  ^  7*'  ^  Hotisp  of  Commons  met  jester-  America  and  .Xustr.alia.  The  curtailing  of 

&  Co.,  of  Toronto  at  87 ’4.  The'waierworks  bomis  day  at ternoon  l.loyd  (iporge  obtained  leave  Tbpsp  sliipments  will  lend  to  conserve  the 
amounting  to  $40,0110  were  at  the  same  rate  and  for  (q  bring  in  a  bill  to  suspend  temporarily  o  viil-i Vile  for  home  use 

the  same  terms,  aivj  wen*  soU  at  to  O.  A.  *  r  i  n  e  i  '  bUppiy  a\ aiidDie  loi  immih  u>t  . 

Stim.son  A  <’o.,  of  Toronto,  and  Dow  Fraser  A,  <'o..  pa>  ITIont  S  (if  bills  of  PXolianKO.  1  he  niora-  »  j  a  TrnHp 

of  Vancouver.  The  latter  were  issued  for  water-  tonum  bill  was  read  a  second  time,  and  it  FrofrrtinQ  Ifotnosiio  i  raae. 

'^"B7ss'‘.fNo"A7Tf’'‘^(T7^^^^^^^  the  town  V  '■f," '*7  , .  ‘^ro'igh  all  its  There  is  a  disposition  among  newsprint 

have  set  the  eoiineil  tax  Jale  for  Vhe  .'tirreio  vear  at  stag.'S,  Wit  hout  dlSPUSSIon.  The  (  hanecllor  foci  ii  rers  to  nrotpet  the  doniestie  j 


BONDS  WANTED 

WE  ARE  PREPARED  TO  PURCHASE  6%  BONDS 

OF  THE 

Montreal  &  Sl  Lambert  Terminal  Development  Co. 

MACKENZIE  &  KINGMAN 

LAKE  OF  THE  WOODS  BLDG.  -  MONTREAL 

A.  H.  B.  Mackenzie  Abner  Kingman,  Jr- 


PROVINCE  OF  QUEBEC 

MUNICIPAL  DEBENTURES 

The  dehentures  issued  by  municipalities  In  the  Province  of  Quebec  offer 
security  equal  to  Ontario  municipal  bonds,  and  at  the  same  time  offer  a  slightly 
higher  yield.  F'urtliermore.  Investors  in  the  municipal  securities  of  the  Province 
of  Quebec  have  never  suffered  the  loss  of  one  dollar,  either  In  principal  or  Inter¬ 
est. 

We  specialize  In  these  Investments,  and  shall  be  glad  to  furnish  a  Ust  of 
securities  yielding  from  to  over  6%. 


our  Heign. 

GOD  .SAVE  THE  KING. 


HANSON  BROS. 


164  St.  James:  St. 
MONTREAL 


I  works  extension  and  upkerj). 

Bassano,  Alta.  -  (Taxraie  striirk)  (he  town 
have  set  the  rounril  tax  rate  for  the  rurreni  year  at 


INFLUENCE  OF  WAR.  EFFECT  ON  STOCKS. 

Profectinii  Domesfic  Trade.  .Foseph  E.  .Fohnson.  Dean  of  the  New  (Vanadn,  London,  Enyi.) 

There  is  a  disposition  among  newsprint  York  University  School  of  Coinmeree.  The  numerous  failures  at  last  week’s 

has  written  an  article  for  the  Alexander  settlement  and  the  prospect  of  their  number 


have  set  the  rbiincii  lax  rale  frir  the  current  year  at  I  ^  manufacturers  to  protect  the  domestic  ,  ^vritten  an  article  for  the  Alexander  settlement  and  the  prospect  of  their  number 

19  mills.  3'h  is  is  as  last  year  alt  houph  there  are  some  i  of  tiiP  tiXofierjiior  said  f  ho  (lO  vommrnt  had  *  ro  rln  A  vt  bur  K  \V  ric'ht  ^*i^•o-^)^osidont  and  ..  •%.  .  a  u*i*i  *•  *  briiin?  inatoriall  v  i  noroasod  larcrolv  woiphod 

holiday  to  l;’*^"sal":'m;nag;r"^f"the  Internationa.  ^ 

creased  to  9  4  mills,  on  account  of  additional  bond-  ihrccdax.s.  ...  Paper  f'o.  said:  |  t  tie  inlluenees  oi  trie  European  war  on  zAiner  at  their  meeting  on  F  riday.  Disastrous  as 

I  ed  indebtedness  incurred  in  1913.  The  school  rate  After  Sir  F.dward  Grey  had  made  his  •' The  newsnrini  manufacturers  of  Ameri-  "•an  business.  He  is  optimistie  as  to  the  ,1^^  proved  to  the  Stock  Ex- 

i  TsToglifm^  bLsTsi'7.50  tint)  nn  "tatement  on  the  attitude  of  Great  Britain  ea  were  never  btd  ter  prepared  to  take  care  of  {  effect  of  the  war  on  Ameriean  and  (  anadian  change,  it  would  have  been  immeasurably 

j  Fort  aVilliam.  Ont.— liatp  of  intorost  inrroased  j  Housu  of  (  omiTiona  adjourned  and  re-  ^  situation  sueh  as  the  present  one.  A  print  |  airrieulture  «nd  the  indusines  worse  had  there  been  a  danj^erous  speou- 

— In  order  to  faeilitato  the  sab*  of  ihf.is.MUM>f  water-  sunied  their  sit  tine:  at  seven.  Blaek  Rod  famine  in  this  eountrv  is  extremely  |  largely  to  agneultural  interests,  tor  it  is  lative  aeeount  open  in  the  “House/’  For- 

I  tTe^unm-ir^^^^^  Tim  i  summoned  the  House  to  the  i,n|ikp|v  and  Nvould  eome  onlV  ns  a  result  of  probable  that  the  final  venliet  will  be  reaeh-  tunately  the  unsettling  nature  of  domestio 

j  waterworks  fiehrntiin's  was  repealed  hy  the  rouneil.  House  of  Lords  to  hear  the  reading  of  a  prolonged  war  There  is  not  the  slighti'st  "d  through  the  silent  miserie.s  of  starvation  poiitie.s  reeentlv  had  kept  speculation  down 

a  by-law  was  passed  increasing  the  rate  of  interest  Koval  Uominission.  hen  the  speaker  re-  ‘  -  ■  •  ■  ■  - I  mi  her  Hint,  thrmieh  the  riireef  clash  of  .  - ;  j- - - 

on  the  debentures  from  4 to  .5  per  rent.,  and  .'i  turned  he  annotineed  the  roval  assent  had 
rosolution  sent  lo  tlx*  railwav  and  inunlcinal  boarcl  i  •  a  At  a  '  a  r 

asking  for  an  extension  of  time  for  the  disposal  of  I  postponement  of  pay- 


them  for  two  years,  as  the  last  extension  exitired  on  ments  acts. 

I  '*’•  zx  r  >  .  following  is  the  text  of  the  proela-  „  „,,rm 

Montreal,  Qtk. — Loan  arraneod-z-M' (ho  inert-  •  z  i*^  .1  t>  1  u  vj  ^  e  iia\o  n  norm 

inf?  of  the  Board  of  ('ontrol  on  Saturday  an  offiT  «  as  miition  oxtoiiding  tho  Rank  holidays  for  papora 

submittrd  by  a  loi'al  firm  of  brokors  for  plariiiK  iho  J  ihrof*  moro  days:  1.  cunnnnr  w 

*V  n'*^  f  ^  Rro(*lania t ion — For  appointing  Tups-  «4nnL- df  nnnor 

I  rpfrardPd  as  a  very  advantageous  Offure.  ( Ontroller  11  ,  a  a  4\  m'  j.,,  *  V  \  .  7  •- x  j  stoeK  ol  ]>appr 

I  Hebert  staled  after  the  meeting  that  as  the  hoard  1  <  August  4),  Wednesday  (August  •>)  and  fpipiand  d 

1  was  offered  96  not  for  the  sale  of  the  bonds,  they  had  i  Tuesday  (August  b)  Bank  holidays  nvor 

j  at  cmre  a<*<*i'pted.  as  In  their  opinion,  as  uell  as  that  f  lirouiTliouf  the  Fnitpd  Kincdom  .1  *  •  j 

!  of  Montreal  hankers,  it  was  usrU'ss  to  think  of  trip  '  jvingfumi  in  fhal  period. 

I  going  to  the  London  market  this  year  for  anv  kind  (leiU’ge  H.  I..  We,  considering  that  it  is  stock  ' 

;  ofaloan.  The  firm  of  St .  (\vr,  (Jofit  hier  and  Krifson.  i  desirable  in  view  of  Ihe  critical  situation  nar 

1  uhirh  they  assnr-  j  jp  Kurope  and  the  financial  difficulties  !  .,,f  ‘  u*p  \vil 

led  Ine  Board  th»»y  could  negotiate  In  -New  5ork.  j  *1  u  *i  *  vr  1  /lu  44\  tom.  \>  C  wil 

Mr.  Hebert  stated  that  (he  price  of  96  net  ^^as.  of  j  caused  thereby  that  Tuesday  (the  4th  in- 
course,  conditional,  hut  he  was  of  the  opinion  that  !  stant  1,  WVdnesdav  (the  oth  instant )  and 

I  Thur^  (the  lilh  instant)  should  he  oh- 
tne  second  half  of  Ihe  <’ity  s  borrowing  ixiwer  of  !  j  *  i>  1  t  fj  li*  1  a  ai 

about  513.000.1)96  for  the  current  year.  The  rate  '  served  as  Rank  holidays  throughout  the  The  exports 
is  4>s  per  cent,  foi- 40  years,  ('ontroiler  Hebert  ,  Tnited  King<Iom,  and  in  pursuanee  of  the  <^a„i  i,q7zo  k, 

bp^^rllTp  o^'i?ih'^i*nNt..su 7* V’ '  P’’*’  Bank  lioHdays  act,  1871.  *'  , 

he  one-tenth  in.steadof  one-eighth  of  oneper  cent,  i  j  i_  i  v  j  wi  ai  j  •  ^ 

If  the  terms  of  the  loan  are  accepted  in  New  York  {  do  hereby,  by  ana  With  the  adviee  Of  our 
the  sum  of  53,000.000  would  he  paid  now.  and  the  Privy  C^ouncil,  and  in  exercise  of  the  ignited  Kingdom 

v  tz.H  -rv.  '  powcrs  Conferred  bv  the  act  aforesaid,  ap-  Giiui;rt.i. 

hUDBCHY.  I)XT. — Debentures  voteti-  the  n’les-  '  '  .  ,  rp  „  i.,,.  ,4l2  Itb  Inotontt  \  Mexico . 


the  Minimcr  months  f  his' own  business  immediately,  make  up  hi.s 

stock  of  paper  large  enough  to  take  ea"  ot  ^^.Up.Up,.  Li,  husiness  will  earner 


adians,  of  course,  suffered  severely  in  sym¬ 
pathy  with  the  general  markets,  as  may  he 


The  loan  of  $7,3t)(i,oni(  is  I 'p},,irsdav  (the  lilh  instant)  should  he  oh-  l\S.  Exporl.s. 

city  s  borrowing  i«)wer  of  !  j  '  i>  ,  ,  ,•  j  .  v  ,  .  . , 

le  eurrent  year.  Tbe  rale  '  ^brved  as  Bank  holidays  throughout  the  The  exports  of  newsprint  from  the  United 
years  Controller  Hebert  ,  United  Kingdom,  and  in  pursuance  of  the  i.-Vp  hpp,,  a,  follows  (in  pounds): 

le  bank  eonnnission  «as  to  i  nrovisions  of  the  Rank  liolidavs  net  1871  Oiai' s  nave  nt  tn  as  looon.  on  |  i  j 

me-eiglilh  of  one  per  cent .  P^oxiMons  OI  Ilie  HaUK  llOliaa.AS  act.  I«<1.  May,  1914  11  mos.  Year.  1913 


balance  in  thirty  days, 

SuDBCRY.  Dnt. — Debentures  voted-  The  ques¬ 
tion  of  Issuing  the  $3l).l)nn  .5  per  cent.  .'tO-year 


jioint  Tuesday  (the  4th  instant),  Wednes- 


brkige  debentures  earned  at  the  election  held  Aug.  day  (the  ."ith  instant)  and  Thursday  (the  Argentina. 

'  si’"."*!)  .S-. _  .  . .  :  bill  instant)  as  special  davs  to  he  ol)ser\(>d  f’hlle. 

„„  4L-..,..;l„,.4  .1,.,  Australasia. 


Brit.  Uoltimbia  41^%.. 
Ontario  4  q . 


z.  giiarn .  . 
k  guarn. . 


..  r. ..  .ssRKKT,  Ont. —  Debentures  not  sold-  Xo  ;  i.  ,  ,  i  ■  .i.  ,  .  ,t  ,  l  .xnstraiasia.  . 

bids  were  received,  it  is  stated,  for  the  .$16,001)  6  per  "f.  Bank  holidays  throughout  the  United  "(ppreountries 


1.264.67!t  16. ,542. 639  28.617,918 

104.309  1,4.5<I,010  3.091,416 


3.  Sale  of  food.sf tiffs  and  military  sup-  Hudson  Bav 
plies  at  high  prices  in  European  markets  Con  Carand 


99  H 

98 

4  dis. 

3  dis. 

i98 

165 

2H  dis. 

79 

363/4 

26 

77 

74 

I  cent.  20-ycar  walor-work.s-systeni-extension  de-  Kingdom,  under  and  in  aeeordanee  with 
I  BRTNDON‘'srH‘nnI;‘  District.  MzN.-Dcbcnture  '  ‘^e  .said  net.  and  we  do  by  this  our  royal 

'  sale— This  district,  it  is  stated,  has  awarded  .$:i7.ono  :  proelamation.  command  the  said  days  to 
.5  per  rent.  20-year  debentures  to  Wood.  Gundy  &  i  Ite  SO  observed,  and  all  oiir  loving  subjects 

I  E'DMo'^To"‘"A..T*.--Sells  treasury  note.s-- An-  i  PI 

:  nouncement  is  made  that  Ihe  rity  of  Kdmonton  has  t'lven  a  t  Our  (  ourt  at  Klickingham  Palace 
I  sold  $.500,000  worth  of  its  Aii  per  cent,  treasury  this  third  dav  of  .\ugust,  in  the  vear 

“‘’BRvKRl'r'^AiT.Y.-Dehentures  pending  J.  th"sand  nine  hundred 

Bergman,  who  was  elected  mayor  of  Beverly,  a  lourtcen,  ana  HI  the  iifth  year  of 

suburb  of  Edmonton  on  July  3.  announces  that' the  oor  Reign, 
town  will  issue  $75,000  in  dehentures  for  improve¬ 
ment  purposes.  GOD  SAVFi  THP3  KING. 

Edmonton.  Alta. — Debentures  sold— The  ritv  gr«i  u-a*  i  tj  i  i.  i'j  ' 

council  of  Edmonton  has  accepter!  the  offer  of  the  The  thrc('  additional  Bank  holidays  an-  j 
.sinking  fund  board  to  invest  5100, (KM)  in  debentures  nounced  in  the  House  of  (^onimons  applv  i 
93  to  96,  ))aying  5^2  per  cent.  inter<*st.  rinlv*  to  bMiikino’  institutions  nnrl  n#if  I 

Walkerville.  Ont.-  Debentures  pending  Asa  \  r  ailKing  insiiiinions,  ana  not  to 

result  of  a  recent  visit  by  Sir  Adam  Ib'ck  it  is  an-  '  other  trades  or  professions,  which  will  be 


104.300  i.4;n».oio  3.001.410  ppes  at  tiign  priees  in  niiropi'an  niarKcis  p  7c^ 

f^sulfing  in  prosperity  for  producers  of  prf.f_  ■’ 

6,n84!snr)  79!77r)i348  i(tr).'42(L6i’4  llicsc  goods  and  for  industries  w-hieh  shawitiigan  W.  &  P. .  . 

_  4' - - - _  to  these  producers.  Dominion  Steel  nref  . 


World's  C'onsii  nipt  ion. 

The  following  fable  gives  the  world's 
daily  output  and  consumption  of  print  paper 


Sha.winigan  \V.  &  P. . 
Dominion  .Steel  pref. 


NOItTH  GER.MAN  LLOYD  COMPANY. 


93  to  96,  ))aying  5^2  per  cent.  inter<*st.  •  ^yvaIv  ti,  bMiikino’  institutions  nnd  n#if 

AValkervili,e.  Ont.-  Debentures  pending  As  a  ^  I  '  ‘“'•'"'K  institutions,  anri  not  lo 

result  of  a  reeenf  visit,  by  Sir  Adar.i  Heek  it  is  an-  i  other  tradi's  or  professions,  which  will  be 
nouncedibat  negotiations  have  been  completed  for  i  c.arried  on  as  usual.  The  extension  to  the 
i  the  purchase  ol  the  Walker\illo  Eight  and  Power  BtinL*4i  merf'lv  d  ineHsiiTo  of  nT/ito/*! i«'\n 
Company  by  fho  Hydro-Kleetrie  t'ommissionors.  i  ‘•'zs®'  O'  protection  ^ 

j  The  price  is  said  by  Mayor  Howe  to  Ih*  .56:1.000.  :  to  enaldo  th('  (loyornment  to  complete  \iistr*i 

which  Is  considerable  of  a  redtietioii  from  the  prire  j  |  heir  arrangt'ments  in  connection  with  Ihe  * 

demanded  at  first.  ,  (’hairnian  Hatcher  declares  i  fin.meinl  siliistion 
Walkerville  will  have  Jiydro  light  and  power  by  I  M'lia'ion. 

August  20.  - 

Comber,  Ont. — ISorrowing  rontemplated — Kate-  Pir'lKIf'  CiRK.AT  KiSTFRlV  RY 

payers  voted  41  to  1  to  expend  $4..->(l0  for  hydro-  '  •'  *  r..Mr$  111. 

elwtric  power.  i  A  statement  issued  over  the  signature  of 

,  Hamilton,  Ont. — Money  l>y-laws  defeated—  !  TX'  \rcv  Tate  viee-nresidenf  of  the  Paeifiz. 

'  Four  money  hy-latrs  submitted  to  the  retepavers  :  i,  A  ,*  af'nc 

were  all  defeated.  Little  interest  was  taken  The  Great  Eastern  Kail  way  .says: —  Following 
by-laws  were  to  raiso  $17.5,0(Ki  for  trunk  sewers  in  '  a  eonferetico  whieh  Alessrs.  Stewart  Welch 

the  eastern  part  of  tht*  )*itj  ..Sao.ooobtreast  anti  west  h a zl  wi t  li  Ihe  Premier  last  w’ce W  I  beiz  sav* 

and  branch  libraries;  $126,000  for  improveioenls  to  T"  ",  ' 

the  (Mty  Hospital,  and  $75,0IK)  for  the  pureha.se  of  that  >'  bff'b  decided  to  continue  the 

the  stone  quarry  .  |  construction  of  oiir  railway  without  reducing 

Ottawa,  Ont.^— yjo  lenders  receitetl —  ,\t  the  the  forz*e  on  aeeonnt  of  the  outbreak  of  w-ae 
present  time  the  city  stands  on  the  threshold  „f  toe  lort  e  on  at  t  ouin  in  uie  out  oreaK  or  w  ai . 

what  might  prove  to  bo  a  serious  financial  diffleuitv.  *  The  Premier  was  strongly  of  the  opinion 


flutpiit 

tons 

Con¬ 
st!  nipt  ion 
tons 

T'nited  States . 

5,(100 

5.(HI0 

( 'an.ida . 

1  ,.500 

400 

fJermany . 

1,100 

800 

England . 

800 

1,100 

France . 

700 

700 

Sweden . 

300 

200 

Nor  wav . 

3(K) 

200 

Kussia . 

1.50 

.  1 .50 

.lapan . 

100 

100 

('hina . 

25 

25 

Australia . 

/  •> 

Belgium  and  Holland. 

50 

Balkan  Slates  &  Turkey 

25 

Total . 

9,975 

7.S(M) 

1.  Tendency  to  drain  Bold  from  this  -pijp  \orth  German  Lloyd  Pteamship  Co.  havs 
eountrv,  which  must  he  offset  by  ac-  phaced  the  following  valuations  on  thefr  vessels  at 


eumiil.-iting  reserve.s,  restricting  credits,  "•’.If'’ ''"'"•'■s  they  woulrt  entprt^'nasak-.  „ 
J  ■  „r  Kronprlnzes.sln  Cecille.  t4..500.(K)0:  Kaiser  Wll- 

.and  a  voiding  inflation  of  (  urrencj  .  helm  II..  $4.000,on0;  Kronprinz  Wilhelm. $3,500,000; 

‘2.  Ulosure  of  European  markets  to  Amer-  George  Washington,  $6, 600,000:  Princess  Irene, 
ican  seeurilies  and  sale  at  low  priees  in  this  $i.ooo,oto;  Gr^ser  Kurfuer.st  Si.ooo.ooo:  Bar- 

_ •  harossa.  $1,000,000:  Friedrich  der  Grosse.  $1,000.— 

country,  resulting  in  checking  all  permanent  (g)or;  Brandenburg.  87.50,000;  Koln.  $750,000; Wit¬ 
financing  and  stopping  new  projects  and  tiken.  $.5tKt,000  and  Willehad.  $600,000. 
construction  that  has  not  been  financed;  • 

probable  permanent  diversion  from  the  . .  '  ~  .  . 


mg  rontempl.Tted— Kate-  PiUlKK'  tiRKAT  E.iSTERN  RY  ,  .  a  z  •  i  .u  , 

'xpend  $4..500  for  hydro-  i.axirn  xinroa  ■  nniw  ni.  South  America.  Alrica  and  other  eounlr 

,  ,  ,  i  .\  statement  issued  over  the  signature  of  pot  mentioned  are  supplit'd  tdiiefiv  by  t 

mmed7o  The  D'Arcy  Tate,  vice-president  of  the  Pacific  United  States,  Canada  and  Germany, 

interest  was  taken  The  fireat  Eastern  Kailway  says: — “Following  - - - 

'•I’xoo'MWi.T'eis,  a':d''^wU',’  ?  outlook  for  Canada. 


probable  permanent  niversion  irom  ino 

'•'“'’b; .  !j,u,  United  States  and  Canada  of  large  amount 

orway .  o  i  j,]„,.„pf,an  capital  which  would  otherwise 

.  ‘  have  come  to  us. 

'I.*‘*b .  Cutting  off  certain  raw  materials 

"bb-  . .  -•'  z'*  (^chiefly  chemicals)  w'hich  are  essential  in 

isfralia  .  .  .  •  ■  ■  •  •  •  some  lines  of  manufacture;  great  reduction 

1  q,  ,  ■  o-  iiiEuropoandemandforrawmaterials.part- 

tlkan  Slates  &  1  iirkey  __  -  uruj  b'  manufactured  and  manufactured  goods, 

*b<bl . »(•>  T.bisi  resulting  in  partial  readjustments  and  in; 

South  America.  Africa  and  other  countries  josses. 

t  mentioned  are  supplit'd  chietly  by  the  4_  increase  in  the  cost  of  living.  | 


This  paper  is  only  $2  per  annum  in 
Canada,  t^iit  out  the  subscription  coupon 


M’ESTERN  C'ziNADIAN  FARMS 

First  MortRaR(*B  on  Westeni 
I'anadfAn  Farm  landn  pay  eight 
per  rvnt— Alisolule  ircnirlty. 

/fk  First  class  lands,  worth  from 

two  to  four  times  the  mortgage 
placed  and  rapidly  Increasing 

titles  guaranteed 
governme.nt. 

Propositions  to  meet  any  re* 
qnlrements.  Write  for  details 
stating  amount  for  investment 

INTERNATIONAL  SECURITIES  CO.  Limited 
810  Somerset  Block*  Winnipeg*  Man* 


'  I  construction  of  our  railway  without  reducing  (Canada,  London,  Eng.) 

i  the  force  on  account  of  the  outbreak  of  war.  The  majoritv  of  people  in  the  .Mother 
The  Premier  was  strongly  of  the  opinion  Counirv  who  have  invested  in  Canadian 


involving  the  cessation  of  all  civic  works.  Thcdate  j  that  in  view  of  the  fact  that  our  bonds  have  onternrises  perhaps  regard  the  European 
amo"unMng"To‘o:i"^^  !  "bd  the  ,.roceeds  were  in  the. hank  conflagration  as  certain  to  depress  still 

without  a  siiiglo  Tc'nder  being  rpc'uivpd  and.  as  a  '  \  anooiiver.  it  would  ne  most  in  the  inf<*r-  further  financial  conditions  in  tho  Dominion, 
conspouenco,  the*  oily  with  already  an  induhtednoss  ;  ost  of  thn  puMic  and  of  the  workingman.  This  foar  is  not  woll  founded  for  as  an 
^L^rcs^f'bs  barkcrs'bi  'ArrTu "aiong'wbh  iTs  i  bieals  a  day  to  Anglo-Canadian  financial  authority  ob- 

current  expenditures.  It  was  stated  bv  Myvor  '  as  pos>:i}>lo.  served  to  US,  v^sonie  branches  of  (  anadian  i 

MeVeity  at  the  last  couneil  raeetiiiK  that  an ‘ar-  :  “Full  speed  ahead’  he  ur8:ed  and  so  it  was  trade  must  be  stimulated  bv  the  war  The  i 

,  ‘lecidcd.  farmer.^  may  get  double  th'e  price  for  thejr 

but.it  i.s  miiicrstocil  that  such  agreement  only  .  xistcfl  ,  _ - — ——————— _ _ _  wheat  as  compared  With  last  year.  This 

bbuils  liarl  been  rweivT-d,  Now  j '*  means  to  them  two  harvests  in  one,  and 

that  the  lime  h»)  claps"  ami  no  tenriers  have  been  !  68  as  against  $36,676.18  for  1913:  $3,600  of  this  ..-nfif  than  if  thev  had  orown  two 

received  (he  attitude  of  the  bank  is  being  awaited  ‘  amount  has  to  go  to  taking  care  of  that  amount  of  'bOD  'bey  nao  grown  two 

with  considerable  concern  in  eivn-  eirrles.  Should  ;  inatnring  debentures.  Assessment  is  reduced  an  croiis.  1  hlS  will  tend  towards  easy  mon- 
Its  decision  be  a  cancellation  of  the  temporary  !  average  of  12 '  v  per  cent .  py "  jn  Canada.  Manv  Canadian  manu- 

agreement  thee  nly  course  left  open  for  the  city  will  Nei.sos.  B  f  Tax  rate  fixed-  The  rate  by-laws  concerns  wifi  eniov  a  grcctlv 

be  to  suspend  sill  work.  for  191 4  for  the  M unicipality  of  Nelson  were  recent-  16' 'bf  bg  concerns  .Will  enjoy  a  grp"l> 

York  TowNeHie.  Ont.- Gan  t  sell  dehenture.s —  j  ly  fixed  by  Iho  city  council  The  levy  this  year  is  extended  market  owing  to  the  closing  of  SO 
\  ork  Town.shipi  f’ounril  finds  no  finnand  for  its  ,  3*s  nillls  on  a.'ssrssablo  lands,  an  increase*  of  1  mill,  mfliw  p]uroD(*an  fa<(*torips  ^’hf*  milliiip’ 
debentures  .and  now  has  an  overdralt  of  $1(K).()00.  '  and  the  lew  on  improvements  will  he  9  mills  as  „„„,banics  the  ennninir  eomnnnies  norl- 
This  blocks  pnegress  on  local  improvements.  Man-  i  af:ainst  2  mills  last  vear  companu  s,  ino  <  anninfj  rompanios,  pork 

ager  Chisholrj.  of  Ihe  Bank  of  C’ommcrcc.  reported  '  (’oqcitlam.  B.f'/-  Tax  rate  fixed-  The  general  packers,  nnn  Others  will  get  increased  pricers 

to  the  CVnmefi)  yesterday  afternoon  that  the  hank  tax  rate  for  ihe  Municipality  of  Coquitlam  was  set  for  all  th(*V'  liave  to  sell  Ev€*n  the  textile 

could  make  no  further  advances  until  some  of  the  by  the  council  at  15.15  mills,  made  up  as  follows:  ^omifu^fiirMrs:  vL'ill  honofit  Monnfnrd nrorc 

$100,000  debentures  were  sold.  This  means  that  General  rate.  .  12  mills:  schools,  1.75  mills;  1S92  loan  nian  ufactu^^  rs  \\ill  benefit.  Manulat  tur<  rs 

puhlii*  work  Uirough  the  township  will  be  eheekcfi  ;  .20  mills:  1911  roads.  1.20  mills.  The  wild  land  tax  of  bor)ts  an<l  shoes  and  other  artK'los  of 

for  the  time  being.  •  is  fl.xed  at  24  mills  The  total  assessment  of  the  general  use  will  find  an  enlarged  market. 

Port  Alburme.  B.C  . — Money  by-laws  approvc'fj  Muniejr»aht>  is  $3,218,628.  while  the  school  assess-  jc  liub,  itt  ibn  ri«U  i.f 

— The  Insne-'U)r  of  Municipalities.  Nu  toria.  has  mem  is  slightly  larger,  amounting  to  $3. .330,528.  1  here  is  illtU  reason  to  Uar  the  iisk  ot 

issued  the  n  ©it  certificate  of  approval  undw  the  new  Dak  Bay  fiehentures  authorized-  The  rate-  seizure  on  tlie  Atlantic.  Ihe  fieets  of  the 


DEBENTURES 

at  prices  to  suit 
present  market. 

GREDIT-GANADA 


The  Empire  Loan  Company 


deeided.  farmer.^  may  get  double  the  priee  for  their 

_ _ - — _ _ _  wheat  as  compared  with  laat  year.  This 

„  ,  means  to  them  two  harvests  in  one,  and 

68  as  figiiinst  $36.6,6.18  for  191.3:  $3,600  of  this  ™zvrz.  tirnfif  than  if  thev  had  irrovvn  two 
amount  has  to  go  to  taking  care  of  that  amount  of  'bbD  "  j  .  ^  "j  .^*^^"11  two 

inattiring  debentures.  .4sscs.smcnt  is  reduced  an  ero|)s.  1  hlS  will  tend  towards  easy  mon- 
average  of  12 'v  per  cent.  „  ^  ev"  in  Canada.  Many  Canadian  inanu- 

for^giVVor^heNlimldpaUty^  fact  tiring  concerns  will  fnJoy  a  greatly 

ly  fixed  by  Ihe  city  council  The  levy  this  jear  is  extended  market  owing  to  the  closing  of  -SO 


Assets . 

Subscribed  Capital.  . . 

Paid  up  Capital . 


Pres.,  CUAS.  M.  SIMPSON 


Vic*.Prea..  WM.  BRYDON 
DIRECTORS 


...  1,050.132.86 
. . .  649.300.00 

. . .  543,310.21 

S*c..Treas..  S.  T.  JONES 


CHA8.  M.  SIMPSON,  President  Fidelity  Trust  Co. 

A.  N.  McPherson,  of  McPherson  A  Wilson. 

WM.  BRYDON.  Contractor. 

C.  W.  CLARK.  M.D.,  Vice-President  Diamond  Coat  Oo. 

H.  H.  BECK.  President  The  Union  Trust  Company. 

RICHARD  McKenzie,  western  Manager  McLaughlin  Carriage  Co. 
W.  W.  WATSON,  Manager  Winnipeg  Clearing  House. 


8%  STOCK 


DEBENTURES 


public  work  tlirough  the  township  will  be  eheekert  ■  .20  t 
for  the  time  heing.  :  is  fi; 

Port  Ai-mornie,  B.C. — Money  by-laws  approved  ,Mur 
— The  Inspo’tor  of  Municipalities.  Victoria,  has  men 
issued  the  noit  cortifleate  of  approval  under  the  new  o 
“Mitnieipal  .\ct"  «>nee  the  went  into  effect,  pavf 
The  certificate  covers  foai  '...■  -laws  p->‘  jtxl  oy  Port  ■  aim 
Albeml.  as  follows:  $10,000  Streets  0  i>er  rent.—  j  anil 
10-ycar,  $7 ;!i00  Munieipal  Buildings  6  per  rent. —  ;  of  ,t 
20-.vear.  Slfl.OOO  F.leetrlc  Light  and  Power  Kxten-  borr 


Pre*..  Bon.  J.  Aid.  Onlmet.  Bon.  B.  B.  BalnvUl*  20-.vear.  Slfl.OOO  Kleetrtc  Light  and  lower  Lxten-  borrowing^of  money  for  the  erection  of  various  rneans  (iiseouraffing. 

Ifanagar*— -Ban*  T.  Beclerc,  E.  A.  Onlmet.  sions  6  per  cent. — 20-year,  and  *6,(KI0  Bridges  6  per  municipaTfl.'iiiriinKs  was  rejected.  -  T  _ _ 

-  cent. —  l(K’*'ar:  debentures  alt  dated  Julj  2.  1914.  .  Victorj,.,  B.C. — Money  by-law  withdrawn —  m  is  n,  i,  ,  ,  . 

170  Cl  l^mac  Ctraaf  Unnlraal  CHiLLiwi.irKB.C-— Tax  rate  struck  -i  he  Muni-  The  Johnson  street  Bridge  by-law.  which  was  to  Thk  Financial  Timf..s  ha.5  the  largest 

I  f  0  via  Joillwd  oil  wvlf  IflUllll  wfll  cipality  of  Chilliwack  has  struck  a  tax  rate  for  1914  have  teen  submitted  to  the  ratepayers  of  Victoria  circulation  of  its  class  in  Canada.  It  goes 

'  ujade  up  as  follows:  General  revenue  .  on  .Mi^usl  13  was  withdrawn  on  account  of  the  war  noonla  who  have  mnnev  and  who  Koend 
10  miUs:  •rliools,  7  mills,  loans.  mills.  Ihe  I  and  (h:;  unsatisfactory  state  of  negotiations  with  the  peOpw^wDO  nav©  money  and  wiio  sponc 
budget  astPt.ssed  calls  for  an  expenditure  of  $37,323  I  British  Columbia  Electric  Railway.  money,  f 


For  either  permanent  or  short  term  investments  the  securities  of  The  Empire 
Loan  Company  are  among  the  most  attractive  on  the  market.  That  the  5% 
short  term  debentures  of  this  company,  secured  as  they  are  bji  the  deposit  of 
mortgage.s  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  3300,000.00  of  Old  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

CNION  TRUST  BUILDING.  WINNIPEG.  Man. 

Agent*  Wanted. 
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The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


FINANCIAL  PLANS 
OFDOMINIONGOVT. 
FOR  WAR  SITUATION 


Alberta  Oil  Flotations  Capitalized  at  $171,689,000 


INCORPORATION  NOTICE. 


Dominion  General  Film  Corpo-. 
ration.  Limited. 


hav 


Sinoo  the  heRinniriK  of  June,  when  the  “  Calvary  oil”  boom  began,  238  companies  ;  prBj,ir  N'OTrCK  is  hcrcUy  aiven  that  under  thn 
•e  been  incorporated  in  the  Province  of  Alberta.  The  total  capitalization  of  there  |  pf  Canada*’ nam! 

The  names  of  the  companies,  together  with  their  indi- 


CORRESPONDENCE  INVITED. 


L.  FULLER 


REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


THE  WAR  TARIFF 


The  war  tariff  cbanges  announced  on  Thursday  by  the  Minister 
ance  are  as  follows: 


Article 

Cocoa  paste,  sweetened. 
Cocoa  powder 


Coffee  ext rai'l  . 

Coffee,  roasted.  NO  P. 
Coffee,  roasted,  indirect. 


<  'offrf 

<  ollei 


Breen,  indirect . 
Breen.  N.O  I’.  . 


Condensed  milk  . 

Condensed  coffee  and  milk . 

Milk  foods.  N.O.P..  . 

ni.seiiits.  swoelened. 

Frnits.  preservetl  in  brandy,  not 

exeeedinB  HI  p  e . 

Fruits,  preserved  in  brandy  e.\- 
eeedinB  40  p.e . 


Fruits,  canned .  . 

•Iidlies.  jams,  etc  . 

I’reserved  BinBer . 

Coeoa.  dessiealed . 

SuBar.  relined.  '.Ml  degrees. 


ClEars  and  eiBarelte.s. 


—  Present 

Tariff— 

- New 

Duties — — 

Brit.  Pref 

Gen  Brit.  Pref. 

(Jen. 

2  >jc. 

ic 

4c 

4 

20  p.r. 

25  p.r. 

22*^  p  c. 

2<  '5  p.c 

i  22 'a  p  c. 

;i.5  p.e. 

22 'a  p  e. 

2.5  p.c. 

and  'aC 

and  'aC 

and  Ic 

and  ic 

per  II). 

prr  Ib. 

pi-r  II). 

per  Ib 

5r 

DC 

Oc 

2  »ir 

4c 

:w 

10  p.c. 

10  p.r. 

10  p.c. 

10  p.e. 

and  1  'ac 

and  1 

and  2c 

and  He 

f*  ruo 

1*  pro 

2  '4<* 

:u- 

10  p.c. 

10  p.e. 

10  p.c. 

10  p.c. 

and  2c 

and  3c 

2I<’ 

2 ' 2^' 

3  •^4r 

20  p.r. 

:io  p.r. 

25  p.c. 

25  p.e. 

17  '  a  p.c. 

2.»  p  r. 

20  p.c. 

•27  'a  p  c. 

17  >a  l>  c. 

27 '  a  p  c. 

'20  p.c. 

20  p  c. 

.50  p.c. 

.50  p.c. 

60  p.c. 

60  p.c. 

$2.40  gal. 

same 

$2.00  and 

same 

and ;«)  p.c. 

.20  p.c. 

1  '  oC 

2tir. 

1  »40 

2  He 

2  l4C 

2*4C 

3«iC 

•JO  p.c. 

20  p.e. 

25  p.r. 

2.5  p.e. 

:<r 

4r 

;P2C 

4  '•  >r 

82c  per 

1  O.’ii  per 

prr 

2.0(?5  per 

100  lbs. 

I(K)  ll)S. 

100  lbs. 

IIK)  lbs. 

40»4r 

57  '  jr 

i.o;u’4 

1.27  'i 

25  p.e. 

22  ^2  P'C. 

35  p.r. 

and  'aC 

and  ,*2C 

:l()0  prr 

same 

2. .50  per 

same 

lb.  and 

Ib.  and 

25  p  r. 

2;>  p.r. 

50  and  55c 

same  60  and  6.5c 

same 

Uir 

same 

50r 

same 

24c 

same 

42e 

same 

Other  toliaeros . 

Ales,  beers  and  porters,  in  easks, 

easks.  i)er  Bal . 

.Ales,  etr.,  in  liotlles.  fial 

l.ime  and  fniil  juices  havinK  not  more  than  2.5  per  rent,  of  proof  spirits  are 
placed  under  a  duty  of  T.'i  cents  instead  of  »MI  cents  per  Ballon.  If  the  proof  spirit 
Is  more  than  2.">  per  rent.,  the  speelfle  duty  is  raised  from  $2.40  to  $2  per  Ballon, 
the  ad  valorem  duly  remainiUB  unrlianBed  at  20  per  cent.  l.ime  juice  and 
fruit  iiiiee.  N.O.P.  are  Increased  from  I  w cnl.v  to  twent  y-t wo  and  a  half  per  rent, 
under  llie  Bcneral  tariff  and  from  ilfleen  to  seventeen  and  a  half  per  rent  under 
the  British  preference. 

Alcohol  Is  increased  from  $2.40  to  $2  per  Ballon. 

On  .Aleoholie  perfumes  in  .small  Ixttlles  the  duly  is  raised  from  fifty  tosixty 
per  rent.;  iti  larser  bottles  the  specific  duly  is  raised  from  $2.40  to  $2.  the  ad- 
valorem  dutv  to  remain  unehanBcd. 

On  spirits  of  nitre  the  duty  is  also  rai.sed  from  $2.40  to  $2  per  Ballon. 

On  medicated  wines  the  increase  is  from  fifty  to  six  per  eenl. 

On  malt  flour  a  siteeial  war  tax  of  three  rents  per  pound  is  imposed  in  addi¬ 
tion  to  the  existinB  ad  valorem  duly  of  thirty-five  per  cent. 

Chemieal  preparations.  ineliidinB  patent  medleines.  when  dry.  remain  iin- 
ehatiBed  hut  on  all  others  the  duly  Is  raised  from  fifty  to  sixty  per  cent.  If  they 
eontain  more  than  fortv  per  rent,  of  proof  spirit  the  speeifle  duly  is  increased 
from  $2.40  to  $2  per  Ballon. 

Paints  and  colors,  ground  in  spirits  are  merea.sed  from  $1  to  $1 .2.j  per  gallon. 

Tlie  exeise  duties  on  spirits  and  tobaeeo  are  inerea.sed  as  follows: 

Mall  liquor  from  ten  to  fifteen  rents  per  gallon. 

Mall  from  one  and  a  half  to  three  cents  per  pound. 

Spirits  from  $1.1M)  to  •$2.10  per  gallon. 

Cigai's  $2  to  $:i  per  thousand. 

Manufaetiired  tobaeeo  from  5  to  10  cents  per  pound. 


Consist  Almost  Entirely  of  Grant¬ 
ing  Authority  to  Governor-in- 
Council  to  Take  Certain  Emer¬ 
gency  Measures,  But  in  Any 
Event  the  Gold  Reserve  Will  be 
Reduced  by  Fifteen  Millions— 
List  of  Resolutions. 


SECURITY  DEALINGS. 


Diseu.ssion  of  the  opening  of  the  .Stork 
Exchanges  ha.s  praetieall.v  ceased,  eonse- 
queni  on  the  realization  that  if  may  be 
several  weeks  before  tiny  military  or  naval 
event  will  occur  of  sufficient  importance  to 
warrant  the  open  piircha.se  and  sale  of 
seeurities. 

Many  financial  authorities  are  of  the 
opinion  that  there  is  need  in  the  meanwhile 
of  a  limited  and  si  riel  ly  safeguarded  mar¬ 
ket  in  which  seeurities  may  be  exchanged 
for  cash  only;  but  no  agreement  has  been 
reached  as  to  the  means  by  which  it  could 
he  brought  about.  So  long  as  the  bankers 
who  are  really  bearing  the  loirden  «)f  the 
situation  by  continuing  their  loans  against 
securities  at  the  qiiotat it.-ns  prevailing  when 
the  Exchanges  closed,  are  content  to  let 
the  situation  stand  as  it  is,  so  long  it  \vill 
probably  continue.  In  the  ease  of  seeurities 
on  which  no  bank  loans  arc  ever  made,  there 
is  no  objection  to  transactions,  as  is  evi¬ 
denced  by  the  gradual  o|)ening  up  of  various 
mining  exehanges. 

One  interesting  proposal  has  been  for 
the  opening  of  an  office,  superintended  b.v  a 
representative  of  the  banks,  where  speeu- 
lators  eould  sell  stocks  at  a  point  below  the 
last  anfe-belltim  tiuotafion  and  purchase 
them  at  a  point  above.  Trading  under 
these  eirciimsf iiiiees  would  naturally  be  ex¬ 
tremely  limitetl,  selling  being  itrobably  con¬ 
fined  to  persons  whose  mttrgins  were  almost 
or  quite  wiped  out  by  the  last  slump  and 
whose  bankers  are  unwilling  to  carry  them 
any  longer.  The  determination  <<f  the  Ex¬ 
ehanges  not  to  open  for  general  business 
until  there  is  definite  good  news  would 
effectually  prevent  anv  further  short  selling 
— unless  there  are  still  people  whose  faith  in 
the  German  arms  is  such  that  they  feel  sure 
there  never  will  be  any  definite  good  news 
Buffieient  to  justify  a  price  recovery. 

In  London  various  newspapers  and  un¬ 
authorized  persons  are  offering  to  transact 
business  in  seeurities  for  cash,  but  the 
■  ecurities  offered  are  for  the  most  part  highly 
speculative  articles  like  our  own  mining 
stocks,  either  unlisted  altogether  or  listed 
on  minor  exehanges  which  are  not  the  basis 
for  call  loans.  .\n  exception  is  C.P.K., 
which,  however,  is  offered  at  several  jioints 
above  its  last  close. 

The  po.sifion  of  the  bankers  is  easily  com¬ 
prehensible.  Their  inlere.st  in  the  listed 
stocks,  as  holders  of  collateral  against  call 
loans,  is  enormous;  and  the.v  are  perfectly 
willing  to  lake  the  chance  of  that  interest 
being  seriously  impaired  or  willed  out  by  an 
unfavorable  termination  to  the  war.  Hut 
the.v  are  not  willing  to  allow  their  lioldings 
to  be  impaired  by  any  unnecessary  scare 
while  the  issue  of  the  war  is  still  a  matter 
of  uncertainty.  In  a  word,  they  are  willing 
to  gamble  all  their  seeurity  holdings  on  the 
prospects  of  the  success  of  the  allied  forces, 
out  they  are  not  willing  to  imperil  them  on  a 
popular  scare  in  the  meanwhile. 


ONTARIO  WAITS. 


Toronto. — The  most  striking  case  of 
temporary  financial  loss  or  deprivation  in 
Canada  as  a  result  of  the  British  moratorium 
is  probably  that  of  the  Provincial  Treasury. 
Before  war  broke  out  Hon.  I.  B.  Lucas  had, 
through  the  Bank  of  Montreal,  placed  some¬ 
thing  like  five  million  dollars  of  bonds  on  the 
London  market.  When  the  moratorium 
went  into  effect  the  underwriters  escaped 
the  necessity  of  paying  a  balance  dtie  the 
province  of  about  three  and  a  half  millions — 
money  that  was  urgently  needed  for  provin¬ 
cial  undertakings.  .So  far  efforts  to  secure 
this  money  have  proved  unaviailng. 

Discussing  the  financial  situatiinn  of  the 
province  yesterday.  Hon.  Mr.  Lticas  ad-  i 
miffed  the  pos.sihility  of  the  Government 
issuing  a  form  of  Treasury  note  in  payment 
to  contractors  for  Government  work,  but 
was  satisfied  that  the  necessity  was  still 
some  distance  off.  A  great  deal  depends  up¬ 
on  the  news  from  the  scene  of  war  during 
the  next  few  weeks.  A  decisive  victory 
for  the  allies  would  mean  a  general  loosening 
up  of  money,  and  the  province,  while  it 
might  still  be  unable  to  secure  the  unpaid 
baianeo  of  its  loan,  would  have  little  trouble 
in  securing  accommodation  from  the  banks. 
A  .serious  reverse  eould  easily  make  it  neces¬ 
sary  to  resort  to  emergency  measures  of 
finance. 


.Apart  from  the  budget  proposals,  which 
arc  given  elsewhere  in  this  issue,  the  tinan- 
cial  and  fisciil  jirrangeinents  proposed  by 
Hon.  Mr.  White  for  dealing  with  the  war 
situation  are  as  follows: 

Increase  of  the  volume  of  Dominion  note 
issue  secured  by  only  25  per  eenl.  gold, 
from  the  present  limit  of  $3(),()00,0()0  tf>  a 
limit  of  .SoO.OlMl.OOO,  thus  releasing  Sl*>.- 
()()(), 001)  of  gold  now  held  as  seeurity  Lir  that 
amount  of  currency.  Notice  of  this  resol¬ 
ution  was  given  on  Wixlnesday.  and  I  lie 
measure  will  <-ome  info  effect  without 
further  action  by  the  Governor-General-in- 
Gouncil.  Authority  is  taken  to  establish 
Assistant  Beeeiver  General  offices  in  Kcgina 
and  Calgary. 

Authority  to  the  Governor-General-in- 
Council  by  ])roclamation  to; 

(a)  Authorize  the  making  of  adA'ances  to 
the  chartered  banks  by  the  issue  of  Domin¬ 
ion  notes  upon  the  pledge  of  securities, 
deposited  with  the  Mini.ster  of  Finance,  of 
such  kind  and  amount  as  may  be  ajiproved 
by  the  Treasury  Board,  such  advaifes  to 
1h‘  rejia.vahle  at  such  times  as  the  Board  may 
determine  with  interest  at  a  rate  likewise 
determined  by  the  Board  of  not  less  than 
five  per  eent.  ji'T  annum. 

(h)  Authorize  the  chartered  banks  to 
maki'  iiaymcnt  in  the  hank  notes  issued  by 
such  banks  instead  of  in  gold  or  Dominion 
notes,  the  total  amount  of  the  notes  of  any 
chartered  bank  circulation  at  any  time  not. 
however,  to  exceed  the  amount  of  its  notes 
issuable  under  the  provisions  of  the  Bank 
Act  and  ,of  an  enactment  upon  the  next 
sm-ceefiing  elause  of  this  resolution. 

(ej  Authorize  the  banks  to  issue  excess 
circulation,  from  and  including  the  first 
day  of  March  in  any  year  to  and  including 
the  last  day  of  August  next  ensuing  or  dur¬ 
ing  any  part  of  such  period,  to  amount  not 
exceeding  fifteen  per  eent.  of  the  combined 
unimp:iired  caiiital  and  rest  or  reserve  fund 
of  the  respective  banks,  interest  to  be  pay¬ 
able  on  such  excess  circulation  at  a  rate  not 
less  than  five  per  cent,  per  annum. 

fd'  Suspend  the  redemption  in  gold  of 
Dominion  nole.s. 

,(e)  .Vuthorize,  in  so  far  a.s  the  same  may 
be  within  the  legislative  authority  of  th<“ 
Parliament  of  Canada,  the  postponement  of 
the  payment  of  all  or  any  debts,  liabilities 
and  obligations  however  arising,  to  such 
extent,  for  such  time  and  upon  and  subject 
to  such  terms,  condition.^,  limitations  and 
provisions  as  may  he  specified  in  the  pro¬ 
clamation. 

The  Premier's  resolutions  provide  for  a 
grant  of  fifty  millions  to  he  expended  by 
the  Governor-Goneral-in-Council  oti  ch'- 
fence,  naval  and  military  operations  abroad, 
promoting  the  continuance  of  trade  and 
industry,  and  other  measures  resulting  from 
the  state  of  war. 

Hon.  Mr.  White  asks  power  to  engage  the 
Royal  Trust  Company  as  trustee  to  hold  for 
the  government  the  seeurities  lodged  by 
banks  in  pledge  for  advances  of  Dominion 
notes  under  paragraph  (a)  above.  The 
interest  on  such  advances  of  Dominion  notes 
is  to  be  not  less  than  5  per  cent,  per  annum, 
and  [)rineipal  and  interest  payable  not  later 
than  May  1,  l!)l.q. 


238  concerns  is  .SI 71 .68!), 000 
vidual  capitalization,  are  as  follows: 

Capital- 

C'oiiipanyt  izalion, 

('algary  &  Swretgrass  OllfloltiR  Company  IJmllcfl,  of  CalRary . 

I’orrupine  Hills  Oil.  Cas  .it  Development  Company  Limited.  Granum .  , 

.Adams  Oil  Company,  l.iniili'd.  of  Calgary . .  ] 

■Altiorta  Queen  Oil  Company.  IJmItcd.  of  Calgary . .  ) 

Red  I>eer  Petroleum  Prodiiets  I.lmiled.  of  CalKary . 

Peace  River  Comniereial  Company.  I.fmitcd.  of  Edmonton .  . 

A'eBrevlIle  f)il  and  Cas  Company.  I.lmlted  of  A'eKrevllle .  !  •JUlI.'IlIlo 

Regent  Oil  Company  l.iniited.  of  Calgary  .  •  •'.’J’JI  iJ*’;: 

The  fJranhy  Oil  Company,  l/imited.  of  Clagary. .  . 

Calgary  Permanent  Oil  Company.  I.imiled.  of  Calgary . 

Medieine  Valley  Oil  Development  Company.  I.iinlled,  of  Edmonton . 

Eldorado  Oil  and  .Asphalt  Company.  Llmilfsl,  of  Calgary . 

O/.ada  Petroleum  Company.  Elmlled.  of  Calgary . 

•Alaskan  Oils  of  .Altrerla  I.imiled,  Calgary . 

Invineihle  Oil  ('ompanv.  I.imiled.  Calgary .  . 

Champion  Oil,  Gas  A  Itevelopment  ('ompaiiy.  I.imiled.  Champion . 

.lanse  Strong  Petroleum  Prodiiets  I.lmited,  of  Calgary . 

Roseliiid  t)il  Company.  I.lmited.  Calgary . 

Rich  Valley  Oils  I.imiled.  Edmonton . 

Pelrolia  Oil  .A  Oas  Company.  Limited.  Calgary . 

Atlantieand  Paeifie  Oil  Conipan,v.  I.lmited,  ('algary . 

Highland  Oil  &  (ias  Company,  ('algary . 

Saxon  Oil  ^  (Ins  ('ompany.  I.lmited.  ('nlgar.v . 

Mountain  Spring  Oil  &  Gas  ('ompany.  ('algary . 

Iriquois  Oil  A  (ias  ('ompany.  I.imiled.  ('algary . 

Raneliman  Gas  A  Oil  ('omi)any  Limited,  ('algary . 

Eagle  Butte  Oil  ('omi)uny.  Limited,  ('algary . 

(irand  Central  Oil  Fields  I.lmited,  ('algary . 

Mirror  Oils  I.imiled,  Edmonton . 

('astor  Gas  ,A  l>ll  Company.  I.imiled.  ('aster . 

Pilot  Oil  &  Gas  Comitany  Limited,  Medieine  Hat . 

Vtelorla  Oils  Limited.  Edmonton . 

.Aladdin  Oil  Company  Limited.  Calgary . 

.Almadin  .Allierta  Oils  l.irnited.  Edmonloti . 

Great  ('anadian  Oil  Refining  ('ompany.  of  Black  Diamond.  Alberta,  Limited.  Edmonton. 

('alberta  Petroleiini  Limited,  Calgary . 

Standard  Drilling  (’ompan  y.  l.irnited.  of  ('algary 


DOMINION  STEEL. 


SHAWINIGAN. 


ShawiniRan  Water  and  Power  Company, 
in  July,  maintained  its  reeord  high  figure 
for  gross  earnings  of  .S141,992,  which  was 
reaehed  in  June.  But  the  inerease  htr  the 
month  of  SB.TJt*  is  the  smallest  for  any 
month  of  the  year  and  eompares  with  the 
Ipgest  increa.se  registered  in  January  total¬ 
ling  S9,8()().  In  seven  months  the  gross 
ineome  has  inereased  S.')7,83.'>  over  last 
year’s  earnings,  representing  a  gain  of 
6.2  per  eent.  and  a  gain  of  S274,308  or  38.8 
per  cent,  over  the  first  seven  months  of 
1912.  Comparison  of  this  year's  earnings 
with  last  voar’s  is  as  follows: — 


HAMILTON  STEEL  &  IRON. 


Mr.  Robert  Hobson,  president  of  the 
Hamilton  Steel  &  Iron  Co.,  says  that  his 
firm  is  prepared  to  sell  goods  at  a  little 
below  cost  if  necessary,  so  that  the  pur¬ 
chase  of  their  prodiiets  will  be  made 
attraetive.  He  looks  for  an  improvement 
in  the  steel  and  iron  business  in  Canada  ow¬ 
ing  to  the  production  in  Germany  and  other 
European  countries  being  stopped  to  a 
large  extent. 


Gross 

1914 

1913 

Jan .... 

.  .$141. ()()() 

$131, '200 

Feb. .  .  . 

141.6.')0 

132,0'2.') 

Mar.  .  . 

.  ■  141.81.C, 

132,240 

.4pril. .  . 

141,880 

133.78.) 

Mav.  . . 

141,96.') 

133,900 

.fiitip. .  . 

141,992 

13').013 

July .  .  . 

141,992 

13.'), 266 

BaiNK  <»F  ENGLAND  OVERW 

Increase 

$9,800 

9,62.') 

8.57.') 

8,09.') 

8.00.') 

6,979 

O.fMO 


MACKAY  COMPANIES. 

The  cable  business  of  the  Mackay  Com¬ 
panies  has  been  greatly  accelerated  since 
the  outbreak  of  war.  The  declaration  of  the 
usual  dividends  on  both  common  and  pre¬ 
ferred  stocks  cKicurred  this  week. 


DELMEGE  PLEADS  GUILTY, 


Vassil  Delmegi',  the  absconding  bank 
clerk  accused  of  extensive  thefts  from  the 
Merchants  Bank,  withdrew  his  plead  of  not 
Tuilty  on  Tuesday,  and  pleaded  guilty. 


London  cables  of  Tuesday,  delayed  in 
transmission,  reported  that  "since  the 
Government  announced  it  would  guarantee 
the  Bank  of  England  against  loss  on  di.s- 
I'ounting  bills,  the  Bank  has  done  a  tremen¬ 
dous  diseounting  business.  Holders  of  bills 
have  rushed  to  the  bank  in  a  manner  never 
anticipated.  The  result  early  yesterday 
afternoon  was,  the  bank  having  announceil 
that  the  number  of  hills  tendered  had  reach¬ 
ed  the  maximum  xvilh  which  it  was  j)hysi- 
call.v  possible  for  the  hank  to  deal,  no 
further  bills  could  be  accepted.  This  means 
the  bank's  clerical  staff  will  be  unable  to 
cope  with  the  work.  The  bank  emphatical¬ 
ly  adds  that  facilities  for  discounting  bills 
will  not  be  withdrawn. 

“The  bank  received  £2,232,000  in  gold 
since  Thursday.  Very  large  tenders  for 
JL’15,0,00,(M)0  in  British  Treasury  hills  are 
expected  Wednesday,  because  they  offer 
opportunity  to  banks  and  others  to  employ 
money  released  by  the  Bank  of  England’s 
purchases  of  bills  of  e.xchanges.” 


LLOYDS  WAR  QUOTATIONS. 

Ottawa. — The  Colonial  Secretary  cables 
the  Canadian  Government  that  Lloyds  and 
other  marine  insurance  companies  are  now 
insuring  cargoes  across  the  North  Atlantic 
at  2  per  cent.,  and  cargoes  from  the  United 
Kingdom  to  the  far  east  at  3  per  cent.  The 
British  Government  rate  of  war  insurance 
has  been  lowered  from  4  to  3  per  cent. 


Sa’D.vf.y,  N.S. — When  the  Dominion  Steel 
Corporation's  plant  shut  down  on  Monday, 
the  following  statement  was  approved  by 
Mr.  J.  H.  Plummer,  the  president,  in  ex¬ 
planation  :  - 

“We  are  shutting  down  because  the  Avar 
has  put  a  stop  to  all  industrial  activities 
and  dislocated  the  machinery  of  ex¬ 
change.  The  Steel  Company  has  its 
yards  eroAvded  Avith  Avliolly  or  partly 
manufactured  material.  We  liaA'e  20,000 
tons  of  rails  Avhich  aa’c  cannot  deliver.  On 
the  whole  we  must  have  Avell  over  tAvo 
million  dollars'  worth  of  material  unsold  or 
sold  and  not  yet  delivered.” 

“Why  cannot  you  make  deliA-ery?” 

“A  good  part  of  the  sales  are  free  on 
board  Sydney.  The  customers  haA'c  to 
send  an(l  take  them  and  we  cannot  force 
them  to  do  so.  Other  stuff  is  sold,  cost, 
insurance,  and  freight,  that  is  delivered. 
For  example,  the  rails  we  shipped  to  South 
Africa  on  the  ‘Benguela,’  which  sailed  from 
here  on  July  30.  are  still  in  Montreal,  and 
Ave  have  to  pay  war  insurance  on  the  cargo 
when  she  does  go  forAvard.” 

“Another  cargo  for  Australia  is  also 
lying  in  Montreal,  and  there  is  a  steamer  at 
New  York  engaged  to  take  a  cargo  to  Van- 
eouA’cr,  which  she  refuses  to  move.  More¬ 
over,  most  of  our  customers  who  were,  and 
are  perfectly  solvent,  cannot  find  money 
to  pay,  even  if  we  succeeded  in  making  de- 
liA'cry.  It  would  simply  mean  that  our 
property  Avould  be  in  one  place  instead  of 
another,  and  we  would  give  no  funds  for 
further  employment  because  Ave  would  be 
unpaid.” 

“What  about  the  immediate  prospects 
at  the  Avorks'/”  1 

“We  have  been  promised  an  order  for 
ten  thoiLsand  tons,  for  delivery  later  in  the 
fall.  The  specification  for  it  is  unfortunate¬ 
ly  of  a  kind  which  Avill  involve  and  tie  up  a 
blast  furnace.  And  the  order  alone  would 
only  give  AA'ork  for  a  short  time.  On  mature 
deliberation  it  seemed  better  to  hold  this  so 
as  to  make  work,  when  begun,  fairly  con¬ 
tinuous. 

“There  is  business  in  sight  for  bar  steel 
to  keep  the  mill  running  for  some  time.  We 
are  searching  every  market  to  obtain  orders. 

“What  in  your  opinion  are  the  general 
prospects'?  ” 

“South  America  and  the  far  east  are  not 
at  Avar,  nor  is  the  United  Slates.  The 
United  States  and  Canada  Avill  have  to 
supply  markets  to  which  Germany  and  Bel¬ 
gium  were  large  shippers,  from  which  they 
are  noAv  shut  out  by  the  Avar,  and  which 
England  and  France  cannot  well  supply. 
I't  is  expected  therefore  that  there  may  be 
good  trade  in  Canada  and  the  United  States 
within  a  shorter  time  than  now  seems  pos¬ 
sible.” 


('algary  .National  Oil  &  (ias  (.'ompany.  Linijtcc.  Calgary . 

Okl  ('rct'k  I’ctrolpiim  ('ompany  Limited,  ('algary . 

Oil  Lease  f.ocalors  Limited,  (’algary. . 

AVetaskiwiii  Petroleum  l>imiled.  Wetasklwin . 

Breed  Creek  Oil  .Sc  Development  Company,  Idmited,  Calgary.,  . . 

Pure  Oil  ('ompany.  Limited.  Calgary . 

Travellers  Oils  l.irnited.  ('algary . 

Moodle  Bros.  lArilling  (’ompany,  l.irnited.  Calgar.v . 

Red  Rose  Otis  Number One.  l.irnited.  Calgary . 

Royal  Standard  .Ageney  l.irnited.  of  ('algary . 

.lasper  Oils  I.lmited.  Edmonton . 

Beaeon  Oils  l.irnited.  ('algary . 

Morning  Star  Oil  and  Gas  Company,  Edmonton . 

Indian  Oil  (’ompany  l.irnited.  ('algary . . 

Pyramid  Oils  Limited,  (’atgary . 

Giliraltar  Oil  ('ompany  Limited,  (’algary . 

Midway  Oil  I.ands  l.irnited.  Calgary . 

Saskaleliewan-.\ll)erta  Petroleum  Prodiiets  l.irnited . 

AVellington  Oil  &  Gas  (’ompany.  Limited,  ('algary . 

Fiiiled  Empire  Oils,  I.imiled,  Edmonton . 

Lumberman's  ('onsolldaled  Oilfields,  i.lmited,  (’algary . 

Oil  Holdings  l.irnited  . 

I’nily  oils  Lindted.  Calgary . 

Si  l.ouis  Oil  (’ompany.  I.lmited,  Calgary . 

flopia  Oils  l.imited.  Calgary . 

Birmingham  Pi-lrol  Prodiii'ts  I.imiled,  ('algary . 

l.akeview  Oils  I.lmited,  (’algary . 

Mountainview  Oils  l.imited.  Calgary . 

Saron  Oils  Limited.  Edmonton . . 

Niagara  Oil  Company  l.imited.  Calgary . 

Ereeiiold  Oil  (’ompany  Limited,  ('algary . 

Big  Prairie  Petroleum  Company,  Limited.  Calgary . 

.■\l)()ll()  Oil  Jk  Development  ('ompany.  I.lmited,  Calgary . 

PiTseiis  Crude  Oils  Limited,  (’algary . 

Calling  Lake  Oil  &  Gas  l.imited.  Edmonton . 

•Anaconda  Oil  &  .Natural  (ias  ('ompany.  Limited.  Calgary . 

Revenue  Oil  A:  Gas  l.imited.  (’algary . 

•Jewel  Oil  &  (ias  ('ompany  Limited,  Calgary . 

•Arlington  Oil  (’onipany  Limited,  (’algar.v . 

Calgarv  Taber  Oil  Coal  and  (ias  (’ompany.  Limited,  ('algary . 

I  S.  Oils  I.imiled.  Edmonton . 

tnter-Oeean  Oil  and  Development  (’ompany.  Limited,  Calgary..., 

Si)indlo  Top  Oil  and  (ias  Company.  I.lmited,  ('algary . 

Ontario  Oif  ('ompan.v  I.imiled.  (’algary . 

.Alberta  Oil  Company  l.imited,  Calgary . 

Segur  Oil  Company,  Limited.  Calgary . 

Twin-Biitle  Oils  Limited,  l.ethbridge . 

Oeeanie  Oil  Company,  Limited,  (’algar.v . 

Inter-Oi'ean  Stock  Corporation  Limited.  Calgary . 

•Anchor  Oil  Company,  t.iniiled.  Calgary . 

(’onsumers  Oil  ('ompany.  l.imited.  (’algary . 

.AIl)erta-(’olorado  Oil  Gas  ('ompany.  I.imiled.  ('algary . 

Evergreen  Oil  &  (ias  ('ompany,  I.lmited.  Calgary . 

I.iquid  .Natural  (las  Limited.  Calgary . 

Producers  Petroleum  Company.  I.imiled,  (’algary . 

.lune  Oil  Company,  l.imited.  Calgary . 

Blue  Bell  Company.  I.imiled.  (’algary . 

(’larke- .Anderson  Oil  &  Developmeni  (’ompany.  Limited.  Granum. 

I.os  .Alta  Oil  Conipaii.v  Limited,  (’algary . 

Polar  Oils  l.imited.  Calgary . . ' . 

Eiiglisli  Oil  (’ompany,  I.imiled  Edmonton . 

Ideal  Oil  Company  l.imited.  Calgar.v . 

(’reseent  Oil  Fields  l.imited.  ('algary . 

Big  Mack  Oil  Company.  l.imited.  Calgary . 

.Anglo-Kraneo  Oil  Company,  l.imited,  (’algary . 

Continental  Petroleum  Company.  Limited,  (’algary . 

I.one  Star  Oil  &  (ias  (’omi)an.v.  Limited.  Calgary . 

-Minerva  Oil,  l.imited.  Calgary . 

Bradley  .Alberta  Oils  Limited.  Edmonton . 

Eish  (’reek  Oil  (’ompany  I.imiled,  Calgary  . 

Pigeon  l.ake  Oil  ,A-  Drilling  Coni|)any,  I.lmited,  Edmonton . 

Sunny  Alberta  Oil  &  (las  (’ompany  l.imited.  Calgary . 

Perpetual  Rigiils  Oil  Company,  l.i'mited.  (’algary  . 

Fairmount  Oil  &  (ias  (’ompany.  l.imited.  Calgary . 

Balmoral  Oil  Company,  I.imiled,  Calgary . 

Overseas- Dominion  Oil  A  (ias  Comiiany,  Limited.  Ponolka . 

Ford  Oil  Company,  I.lmited.  Calgary . 

Calgary  Diamond  Drilling  &  Oil  Comiiany,  Llmiterl.  Calgary . 

Reeord  Oil  Company  I.imiled.  Calgary . 

AVIiite  Star  Oil  Comiiany.  l.imited.  Calgary . 

Daylight  Oil  Company.  I.imiled.  Calgary . 

Original  Diseovery  Oil  Company.  I.imiled.  Calgary . 

Gri’ati  Norllierii  Fox  &  Fur  Company,  l.imited.  Edmonton.' . 

Mona  Oil  Company,  l.imited,  Calgar.v . 

Midlantl  Petroleum  Developmeni  Company,  Limited.  Calgary . 

.Martinis  Oil  A  (ias  Company.  l.imited.  Calg; 

Sudluiry  .All)erla  Oils  I  iinited.  Calgary 

Alplia  Oil  ('ompany,  l.imited.  Calgary . 

(iarnel  Butte  Oil  Fields  l.imited,  Frank . 

Century  Oils  of  .Allierla  I.lmited.  Calgary . 

('anadian  .Montana  Holding  Company.  Limited.  Calgary . 

Cirele  Syndieate  No.  1,  l.imited.  Calgary . 

Coronation  Oil  iN  (las  Company,  Limited.  Calgar.v . 

Rock  Island  Oil  Company.  I.imiled,  Calgary . 

Monogram  Oil  Company.  Limited.  Calgary . 

Bearspaw  Oil  A  (las  (’ompany.  l.imited.  Calgary . . 

Gladiator  Petroleum  Compan.v.  Limited.  Calgary . 

(irease  Creek  Oil  Company,  l.imited,  Calgary . 

.Silver  .Maple  Oil  &  (ias  (’ompan.v.  l.imited.  Edmonton . 

Palatine  Oil  (’omi)any.  l.imited.  Calgary . 

Overland  Oil  Develojmient  Company,  Limited,  Athabasca  .... 

London  .Alberta  Oil  Fields,  J.imited,  Calgary . 

Signet  Oil  Company.  Limited.  Calgary . 

Rising  Sun  Oil  Company  Limited.  Calgary . 

Silver  King  Oil  Company.  l.imited,  Calgary . 

Redpath  Oil  Comitany.  Limited,  Calgary.. 


nary. 
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Victor  Oil  Compan.v.  Limited.  Calgary . . .  1,000, (HH) 


BANK  OF  ENGI.AND. 


The  Bank  of  England  statement  shoAved 
sharp  ri.ses  in  all  directions  this  week. 
Bullion  increased  £4,945,‘2'20  and  reserve 
£3,693,000.  Discounts,  however,  rose 
sharply,  circulation  increased  and  there 
were  large  gains  in  deposits.  The  propor¬ 
tion  of  re.servo  to  liability  fell  from  17. ()2 
per  cent,  last  Aveek  to  15.80 

This  week  Increase 

Circulation . £37,186,000  £  1,252,000 

Public  deposits. .  .  13,674,(M)0  5,785,000 

Private  deposits.  .  108,094,0(K) 

Goa''1  securities..  .  26,041,000 

Other  securities. .  .  94,726,(MM) 

Reserve .  19,'2‘23,000 

Bullion .  37,975,000 


24,76S,(K)() 

3,000,000 

23,939,000 

3,693,000 

4,945,'220 


I’eoples  Gil  I.ease  Company,  Limited.  Calgary. 

Mercury  Gas  &  Oil  ('ompany.  Limited,  Medicine  Hat . 

Mammoth  Oils  l.imited.  Calgary . 

I.aeombe  Oil  *  Develoiiment  Company.  Limited.  Lacombe . 

F'oeene  Oil  Wells,  l.imited.  Calgary . 

-Alberta  Consolidated  Oil  Syndieate  Limited.  Calgary . 

Cascade  Oil  Company.  I.imiled.  Calgary . 

Black  Rock  Oil  Company,  l.imited,  Calgary . 

Mascot  Coal  A  Oil  Company.  Limited,  Calgary . 

Gusher  Oil  &  Oas  Company  l.imited.  Calgary . 

Keho  l.ake  Oils  Limited,  l.elllbridge . 

Sidney  Oils  l.imited.  Calgary . . . 

Ascendant  Oil  Company,  l.imited,  Calgary . 

Fountain  Oil  Company.  Limited.  Calgary . 

Brazeau  Oil  Company,  Limited.  Edmonton . 

Devonian  Oils  l.imited,  Calgary . . . 

Princess  Oil  A  (las  ('omi)any.  l.imited.  Calgary . 

Belmont  Oil  &  Gas  Company,  Limited.  Calgary . 

Optimist  Oils  I.imiled.  Calgary . 

Traders  Oil  Manufacturing  Company,  Limited.  Edmonton . 

Trilume  Oil  Company.  Limited.  Calgary . 

Transportation  Oils  Limited.  Edmonton . 

I’rosperity  Oils  Limited,  (’algary . 

Hand  Hills  Oil  Company,  Limited,  ('algary . 

Sidlivan  t.ake  Oil  Company.  l.imited,  Gadsby . 

Willow  ('reek  Oils  Ltd..  Calgary . 

Vermilion  Valley  Oil  A  Oas  ('omi)any,  l.imited.  Vermilion . 

Northern  Star  Oil  A  (las  Limited,  (’algary . 

.lumbo  Oil  &  Oas  (’ompany.  Limited.  Calgary . 

Hermit  Oils  l.imited.  Calgary . . 

Tulsa  Oil  A  Gas  Company,  Limited.  Calgary . 

Hut)  City  Oils  l.imited.  Calgary . 

Liberal  Oils  l.imited.  Calgary . 

Ten  Twenty  One  Oil  Company  of  .Alberta  Limited,  Calgary . 

Big  Bear  Oil  Company.  Limited.  Edmonton . 

Atlantic  (Ail  Company.  Limited.  Calgary . 

Guardian  Oil  and  Oas  Company,  l.imited.  Calgary . 

Shamrock  Oil  A;  (las  ('ompany.  Limited.  Calgary . 

Bitiima  Collerlcs  &  Oil  Fields  Limited,  ('algary . 

Galt  Island  Oil  ('ompany.  Limited..  Redeliffe . 

Mount  .Allison  Oil  &  Gas  Company,  Limited.  Tofleld . 

Farmers  Oil  Comiiany,  Limited,  ('algary . 

Radnor  Oils  Limited,  (’algary . 

Blaekfoot  Oil  4  (las  ('ompan.v,  ('algary . 

('riterion  Oil  &  Development  Company,  l.imited.  Calgary . 

Inland  oils  l.imited.  ('algary . 

Coal  Point  Oil  &  Fuel  (’ompany.  Limited.  Edmonton . 

Manufacturers'  Oil  A  Gas  (’ompany.  Limited.  Edmonton . 

Lucky  Seven  Petroleum  Company.  LImileti,  ('algary . 

Birch  Oil  and  Gas  Fields.  Edmonton . 

Industrial  Oil  A  Gas  (’ompany.  Limitetl,  Edmonton . 

Big  Dipper  Oil  &  Gas  ('ompany.  Limited,  ('algary . 

('aribou  Oils  Limited.  Edmonton . 

Reindeer  Oil  &  Gas  Company,  l.imited.  Edmonton . 

Sherloek-Holmes  Petroleum  Company.  Limited.  Calgary . 

Geneva  Oil  &  Gas  Company.  Limited,  Calgary . 

Westminster  Petroleum  Company,  l.imited.  Calgary . 

N'ipissing  Oil  &  Gas  Company.  Limited,  Calgary . 

Pan-Alla.  Oils  Limited.  Edmonton . 

Basin  Oil  &  Gas  Company,  Limited,  Calgary . 

(’arlsladt  Oil  4  (las  C^ompany  Limited.  Medieine  Hat . 

■Apex  Oils  l.imited.  Calgary . 

Mahutta  Oil  4  tias  Company,  l.imited,  Calgary . 

Tar  Island  Oil  4  Gas  Company,  I.imiled.  Peace  River  Crossing . 

C^onnaught  Oil  Company,  Limited,  Calgary . 

Marlborough  (jil  Company,  Limited,  Calgary . 

Buck’s  Diamond  Oil  Fields  Limited.  Calgary . 

Wliile  Diamond  tills  Limited,  Calgary . 

AVil.son  Oil  Company.  Limited,  Calgary . 

-Antler  Oils  Limfled,  Calgary . 

Rideau  Oil  4  Refining  Company.  Limited.  Calgary. 
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'omiianie 

letti'rs  patent  have  been  issued  under  (lie  Seal  of 
the  SiM-retary  of  State  of  Canada,  bearing  date  the 
2.5th  day  of  .July.  1(114.  ineorporaling  Leslie  (’arter 
Harris  and  Rudolph  Bergman,  both  of  tlie  City  of 
New  A'ork.  in  the  Stale  of  New  York,  one  of  the 
I'nited  Stales  of  Amerlea.  publishers:  and  .lohn  AA'il- 
llam  I’eaehy  and  Mauriee  Alareelol .  manufaeturers. 
and  Marie  Kablola  ('aisse,  stenographer,  all  of  the 
City  of  Montreal.  In  the  Provinee  of  (juebee,  for  the 
following  purposes,  viz: — (a)  To  manufaetiire,  pro- 
diiee,  aequire.  own.  Import,  lease,  hire,  convey,  sell, 
dispose  of  and  deal  in  films  and  photographie  plates, 
photographs,  animated  and  other  views  and  |)*rtures. 
pholographlesuppliesand  maehinery.  tools  and  ap. 
paratiis  of  every  .sort  in  eonneullon  therewith:  (n) 
I’o  aequire.  own.  lease,  eonslruct,  operate,  manage, 
maintain  and  carry  on  theatres,  opera  houses,  music 
and  roneert  halls,  moving  and  other  picture  halls, 
amusement  parks  and  other  places  designed  for  the 
recreation  and  amusement  of  llie  luibik’.  and  res- 
lauranls  anrl  refreshment  Iwolhs  and  establlshmenta 
in  I'onnectlon  lh<'rewllh.  and  all  builtlings.  roust  ruc¬ 
tions  and  works  convenient  or  neres.sary  for  the 
purposes  thereof:  le)  To  deal  in  and  ser.ve  all  kinds 
of  refreshments,  drinks  (temperate  and  otherwise) 
and  smoking  materials,  or  to  lea.se  any  of  the  prem- 
l.ses  owned  or  occupied  l)y  the  compan.v  for  such 
purposes,  the  whole  subject  to  the  laws  and  regida- 
tions  of  the  Provinee  and  municipality  wherein 
such  business  is  carried  on;  lil)  To  eonstruet. 
aequire.  own.  lease  and  operate  lioats  and  launehea 
propelled  l>.\’  steam,  elei-trieity  or  other  motive 
power,  .scenic  and  other  railways  propelled  In  like 
manner,  and  operated  upon  lands  owned  or  oontrol- 
ed  by  the  company,  and  any  and  all  kinds  of  devices 
and  apparatus  designed  for  n'creation  and  amuse¬ 
ment;  (e)  To  aopdre.  purrhase.  lease,  manage, 
maintain  and  operate  and  to  provide  for  the  en¬ 
gagement  ol  theatrical  and  concert  companies,  for 
the  production,  repre.sen  I  at  Ion  and  performatiee  of 
stage  plays,  eoneerts.  vaudeville,  animated  and  other 
views  and  pletiires.  representations,  performances 
and  enlertalntnenls  of  every  kind:  (f)  To  enter  into 
agreements  and  arrangements  with  other  persons 
and  companies  for  the  right  of  representation  and 
other  rights  in  respect  of  animat'd  and  other  views 
and  pictures,  plays,  vaudeville,  eoneerts.  representa¬ 
tions.  performances  and  enlertainmenls  of  every 
kind  and  to  enter  into  engagements  of  all  kinds  with 
artists  and  other  persons  and  eompanies  in  and 
al)out  any  of  the  purposes  of  the  company's  business 
and  to  lie«ii.se  anrl  grant  righls  to  other  persons  and 
eompanies  to  produce  and  present  any  of  the  said 
animated  views  and  pictures,  representations  and 
enlertainmenls  generally  and  to  enter  Into  arsange- 
ments  with  the  proprietors  of  any  theatre,  mu.slc 
hall,  amu.senieni  park  or  other  place  of  amti.sements 
for  the  exhiliition  of  any  of  the  said  views  and  pie- 
lurr's  and  for  other  entertainments:  (g)  To  acquire 
the  busine.ss  and  undertaking  as  a  going  conrem  of 
"(’anadian  Ginemalograpli.  l.imited,  "  a  body  eor- 
t  porate  liaving  its  place  of  business  at  Montreal 
afore.said  and  any  rither  imd(‘rtaking  or  business 
similar  in  whole  or  in  pari  to  (hat  which  this  com¬ 
pany  is  authorized  to  carry  on.  together  with  plant, 
stock,  goodwill,  franehl.ses  and  a.ssets  thereof  of 
every  de.scription.  and  to  pay  for  (In-  same  in  cash, 
shares,  bonds,  debentures  or  .seeurities  of  this 
company  or  otherwise:  (h)  To  enter  into  any  agree¬ 
ment  for  sharing  profits,  union  of  interests,  reeiproeal 
concession,  or  eo-operation  with  any  per.son,  firm  or 
company,  and  to  promote  and  aid  in  the  promotion, 
constitute,  form  or  organize  eompanies,  syndicates  or 
partnerships  for  the  purpo.se  of  aei| Hiring  any  prop¬ 
erly  and  undertaking  any  liabilities  of  this  rompany, 
orof  advancing,  dins’tly  or  indirectly,  the  objools 
thereof,  or  for  any  other  purpose  which  this  rompany 
may  tliink  expedient :  (i)  To  pureha.se,  lease  or  other¬ 
wise  aefpdre.  hold,  own.  use,  develop,  exchange,  Sell 
or  olherwi.se  turn  to  account  and  dispose  of  conces¬ 
sions,  lirenses.  riglits,  privileges,  permits  and  fran¬ 
chises  suitable  or  advantageous  for  the  business  of 
the  company:  (j)  To  sell  or  dispo.se  of  the  under¬ 
taking  of  the  compan.v  or  any  part  thereof,  for 
such  consideration  as  the  compan.v  may  think  fit. 
and  in  particular  for  shares,  debentures  or  seeurities 
of  any  other  company  having  oitjeets  altogether  or  In 
part  similar  to  tho.se  of  this  company:  (k)  To  amal¬ 
gamate  with  any  other  company  having  objects 
altogether  or  in  part  similar  to  those  of  this  company 
(1)  To  distribute  in  specie  from  time  to  time,  among 
the  shareholders  of  the  company,  any  property, 
a.ssets  of  rights  of  the  company,  and  to  sell,  improve, 
manage,  develop,  exehange,  lease,  dispose  of,  turn  to 
aeeoiinl  or  otherwise  deal  with  all  or  any  part  of  the 
properly  and  rights  of  the  rompany;  (m)  To  invest 
and  deal  with  the  mone.vs  of  the  company  not  imme¬ 
diately  required  upon  such  seeiirilies  as  ma.v,  from 
time  to  lime,  be  determined:  (n)  To  advance  money 
on  such  terms  as  may  seem  expedient  to  customers 
and  Olliers  having  dealings  with  the  rompany  and 
to  guarantee  the  performance  of  eontraels  by  any 
sneh  persons:  (o)  To  purchase,  aequire.  hold,  deal 
with  or  dispose  of  the  shares,  bonds  or  other  evi¬ 
dences  of  iiidebtedne.ss  of  any  corporation,  domestic 
or  foreign,  and  exercise  all  the  rights  and  privileges 
attached  thereto,  ineluding  the  right  to  vote  thereon, 
and  to  Issue  in  exchange  therefor  its  stocks,  bonds  or 
ol)ligalions  or  ot herwi.se  pay  for  the  same,  notwith¬ 
standing  the  provisions  of  section  44  of  The  (’om- 
panles  .Act;  (pi  To  aequire  l)y  purchase  or  otherwise 
and  al.so  to  use  and  dispose  of  an.v  patents,  patent 
rights,  industrial  designs,  trade  marks,  and  to  manu¬ 
facture.  use  and  deal  in  the  inventions  secured  under 
such  patents;  (q)  To  remunerate  l>y  payment  in 
easli  and.  with  the  approval  of  the  shareholders. in 
stock.  l)onds  or  In  any  other  manner  an.v  iier.soB  or 
per.sons  or  corporation  or  corporations  for  .services 
rendered  or  to  be  rendered,  in  placing  or  assisting 
to  place,  or  guaranteeing  the  placing  of  any  of  the 
shares  of  slock  of  the  rompanj  ,  or  an.v  ilelientnres  or 
other  seeurities  of  the  company,  or  in  or  about  the 
formation  or  prontolion  ol  the  company  or  in  the 
conduct  of  tlic  business:  (r)  To  do  all  or  any  of  the 
above  things  as  principals,  acenls.  eontrartors. 
trustees  or  olherwi.se  and  either  alone  or  in  roiijune- 
tion  with  others:  (s)  To  do  all  such  other  things  as 
are  incidental  or  eondiirive  to  the  allainment  of  any 
of  the  aliove  olijeets:  (t)  .Any  power  granted  in  any 
paragrapli  hereof  shall  not  lie  limited  or  restricted 
i)y  reference  to  or  inference  from  anj  olher  para¬ 
graph  liereof,  or  by  reference  to  or  inference  from 
the  name  of  the  company.  The  operations  of  the 
company  to  be  carried  on  throughout  the  Dominion 
of  Canada  and  elsewliere  by  llie  name  of  "Domin¬ 
ion  General  Film  Corporation,  l.imited."  with  a 
capital  slock  of  ilirec  hundred  thousand  dollars, 
divided  into  ;{l).(H)(l  shares  of  ten  dollars  each,  and 
the  chief  place  of  liiisiness  of  the  said  I'ompany  to  bo 
at  the  <’ity  of  Montreal,  in  the  i’rovinee  of  (jiie.bee. 

Dated  at  the  office  of  the  .Keeretary  of  State  of 
Canada,  this  2Sth  day  of  .Inly,  IP  14. 


THOMAS  Mi  I.VEY, 

I '  nder-Serret  ary  of  Si  ate 


Pathescope  of  Canada,  Limited 


Liberty  Oil  ('ompany.  Limited,  Edmonton .  1.000, POP 


Oil  Investment  Limited,  Lethbridge.  . 

Callfornia-Lakovlew  Oil  ('ompany.  Limited.  Edmonton . 

X-Ray  Oils  Limited.  Calgary . 

Saunders  Creek  Coal  Oil  4  Gas  ('ompany,  l.imited.  Saunders  Creek.  Rocky  Mountain  House, 

Cambrian  Oil  Company,  of  (,'anada.  Limited,  Calgary . 

Franklin  Oil  Company.  Limited.  Calgary . 

Cornwall  Oil  4  Gas  ('ompany.  Limited,  Calgary . 

Burdett  Oils,  Limited.  Burdett .  . . . 

Traction  Oils  I.imiBHl.  Edmonton. 


HOO.OOO 

.5(H).IH)0 

."OO.OOO 

.500,000 

200.0(H) 

I,250.0(K) 

500,(HK) 

250,000 

650.000 


Aetna  Oils  ('o..  Limited,  Edmonton .  1,000,000 


Lorine  Oil  Investments  Limited,  Calgary. 

Dreadnaught  OH  Company.  Limited,  ('algary . 

Drumheller  Oil  4  Gas  Company.  Limited.  Calgary . 

Irvine  Oil  4  Gas  Company.  Limited  Irvine . . 

Radiant  Oils  Limited.  Edmonton . . 

Grouard  Peace  River  OH  4  Oas  Limited,  Gr<»'*»rd . 

Fairholmo  OH  4  Gas  Company,  Limited,  Fdmonton . 

Bonton  Oils  Company,  Limited.  Calgary^ . 

Home  Oil  ('ompan>;.  Limited.  Calgary. .  .  . 

Alexander  Oils  l.imited,  Edmonton . . 

Plymouth  UH  4  Gas  Company,  Limited,  Ednontou,. , ... 


100.000 
114.(H)0 
1,000.000 
.500,000 
500,000 
250,000 
.500.(HH) 
500,000 
500.000 
800.000 
1, (HIO.OOO 


Total  5»1 7 1,689, 000 


PI  HI.IC  NOTK'E  is  hereliy  given  that  under  the 
First  Part  of  chapter  7!)  of  the  Rex  ised  Statutes 
of  Canada.  IP0(>.  known  as  "The  Comp.inies  Act,  ” 
letters  patent  have  bi'cn  issued  under  the  Seal  of  the 
Secretary  of  State  of  Canada.  Iiearing  date  the  21st 
day  of  .Inly.  1PI4.  incorporating  .lo.seph  .Adelard 
Hrodeur.  advocate,  .ioseph  KIzear  Bernard,  arrount- 
ant,  Phillas  I.aplante  and  Theophile  Albert  Brod- 
eur.  agents,  and  .Anna  Roliiehatid.  stenographer,  all 
of  llie  City  and  District  of  .Montreal,  in  the  Provinee 
of  Queliee.  for  the  following  purposes.  viz.;--(<D  To 
mannfaeture,  import,  export,  purchase,  sell,  deal  in. 
e.xehange.  l)oth  as  principal  and  agent,  cinemato¬ 
graphs.  films  and  other  siniilar  products:  to  operate 
moving  pieliire  shows;  (!>)  To  act  as  agents  for  the 
purrhase,  sale,  leasing  of  all  moving  picture  appar¬ 
atus  and  aeees.sories:  (r>  To  aeiiuire  by  purchase, 
lease  or  otherwise  immovables  for  the  requirements 
of  the  company  and  to  deal  therewith  generally: 
(d)  To  pureltase.  aequire.  hoW.  convey,  sell  the 
shares,  delientiires  or  seeurities  of  an.v  other  com¬ 
panies  having  the  same  objeet.s.  in  whole  or  in  part, 
as  tho.se  of  the  eopipany.  to  accept  in  payment  of 
property  and  works,  shares,  debentures  and  bonds 
of  any  olher  eompanies:  (e)  To  aequii-e  and  hold  any 
business,  franchises,  undertakings,  property,  righls, 
privileges,  leases,  contracts,  shares  and  other  as.sets 
and  rights  wliich  tlie  company  may  legally  acquire 
in  virtue  hei-eof:  (ft  To  issue  paid-up  ami  non-as- 
se,s.sal)le  shares.  Iionds  or  other  seeurities  of  the 
eomiiany  in  payment  of  any  movables  or  immov- 
al)les.  patent  rights  and  other  property  acquired  by 
the  company  or  in  payment  for  services  rendered  In 
the  formation,  prontolion  or  organization  of  the 
present  company  and  generally  for  any  services 
whatever:  (g)  To  sell,  lea.se  or  olherwisp  dispose  of 
the  undertaking  and  busine,ss  of  the  company,  in 
whole  or  in  part,  for  such  eonsideration  as  thecom- 
pany  may  deem  ronvenient.  or  to  amalgamate  with 
any  person,  firm  or  corporation  carrying  on.  in 
whole  or  in  part,  the  same  kind  of  liuslness  and  in 
payment  therefor,  to  aceppt  money,  paid-up  and 
nnn-as.se.ssable  shares,  bonds,  deixmtures  or  other 
sfs'uritie.s  of  eompanies  or  eorporations  and  to 
distribute  from  lime  to  time  among  the  shareholders 
any  cash,  bonds,  debentures,  .securities  or  other 
property  lielonging  to  the  company;  (h)  The  purpose 
of  the  rompany  is  from  time  to  time  to  do  one  or 
several  of  the  acts,  trans.aetions  and  things  enum¬ 
erated  in  the  present  rharler.  either  alone  or  in  con¬ 
junction  with  others,  as  principals  or  agents,  and 
any  |)ower  granted  in  any  paragraph  whatever 
herein  shall  he  in  no  wise  limited  or  restricted  by 
reference  to  or  inference  from  the  terms  of  any  other 
paragraph.  The  operations  of  the  company  to  bo 
carried  on  throughout  the  Dominion  of  Canada  and 
elsewhere  tiy  the  name  of  "  f’athiAseope  of  Canada. 
IJmited,"  with  a  capital  stock  of  two  hundred  and 
fifty  thousand  dollars,  divided  into  2, .500  shares  of 
one  huniircd  dollars  each,  and  the  chief  place  of 
business  of  the  said  company  to  be  at  the  City  of 
Aiontreal.  in  the  Provinee  of  (Jiiebee. 

Dated  at  the  office  of  the  Secretary  of  State  of 
('anada.  this  22nd  day  of  .Inly.  1914. 

THOMAS  MI  LVKY. 
Fnder-Secrctary  of  State. 

Lamarre  4  Brodetir. 

Solicitors  lor  .Applicants. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


Telephons 
Main  2403 


42  CRAIG  ST.  WEST 

MONTREAL 


jL^ 


4. 


THE  FINANaAL  TIME§,  MONTREAL,  SATURDAY,  AUGUST  22,  1914, 


INCORPORATED  1189 


CAPITAL  • 


Subscribed  $1,000,000,00;  Paid-up  785,766.00; 
Reserves  $5OO,OOO.O0l 


DIRECTORS: 
Hon.  N.  Curry 


H.  S.  Holt,  PrM.  Hon.  N.  Curry 

Robt.  Archer,  Vice-Pres.  Hon.  R.  Dandurand 
Sur  M.  Aitken,  NI.P.  Jones 

A.j:Bro™,K.C-  Wm-Mol^nMacpl 

Fayette  Brown 

Geo.  Caverhill  Hugh  Paton 


Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  James  Redmond 

F.  P.  Jones  F.  W.  Ross 

Wm.  Molson  Macpherson  Hon.  W.  B.  Ross 
C.  E.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Strathy 


V.  J.  Hughes  -  -  Manager. 

142  jSotre  Bamc  ;ii>treet  tfflest 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

CARRIES  ON  A  FIDUCIARY  TRUST  BUSINESS 
ON  CONSERVATIVE  LINES  ONLY. 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


The  Sterling  Trust  Corporation 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 

to  place  $500,000.00  in  First  Mortgages 

(On  ^oice  farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan. 

General  Financial  Business  Conducted.  Correspondence  Solicited. 


UNCERTAIN 
MARKET  V 
CONDITIONS 

illustrate  the  advantage  of 
conservative  investments. 
The  debentures  of  Ontario 
Municipalities  are  particu¬ 
larly  attractive  in  this  re¬ 
spect  and  offer  good  yields. 

Please  write  for  our  list. 


^IBSONOi  V/OMPANV 

*  "  '  ' L I M  ire  O'  ' 

INVESTMENT  RANKER<> 

\  CANADIAN  PAOfK.  RAILWAY  BUILDING 

TORONTO  ffi/i 


War  Notice 


To  Holders  of  Small  Amounts 
of  Securities 

This  company  will  store  free 
of  charge,  during  the  war,  in 
its  safety  deposit  boxes  situated 
in  one  of  the  strongest  burglar 
proof  safes  in  the  City  of 
Montreal,  any  small  blocks  of 
securities. 

Official  receipts  will  be  issued, 
and  immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  receipts. 

Persons  out  of  town  should 
send  securities  by  express  or 
registered  mail. 

OFFICE  HOURS:  10  a.m. to  3  p.m. 


STANDARD  SECURITIES 

LIMITED 

Montreal,  McGill  Building 
Halifax  •  Can.  Bank  of  Commerce  Bid. 
Quebec  -  98  St.  Peter  Street 

BUYING  DEMAND  FOR  STOCKS. 

(E.  &  U.  Randolph.) 

The  buying  demand  for  sto9ks  is  improv¬ 
ing.  A  lot  of  odd  lots  and  f*  lots  of  stocks 
ndiioli  tma  have  had  on  our  books  for  sale  for 
iweral  days  past  have  to-day  been  taken. 
There  is'an  improved  demand  for  O.P.R., 
Which  has  been  offered  at  the  closing  price 
Ilf  jTily  30,  but  that  price  is  now  bid,  con- 
nderable  sales  having  been  absorbed.  How- 
yvw,  eve^hing  is  at  a  practical  standstill 
^re  awaiting  news  from  the  front. 

CANADIAN  AGENCY. 

London. — Sir  William  Plender  was  to- 
flay  appointed  receiver  and  manager  of  the 
Qmadian  Agency,  in  liquidation. 


HINTS  TO  INVESTORS. 


The  Editor  n-lll  be  pleased  to  answer,  either  of  dollars,  has  also  heavy  liabilities,  chieflv 
IhroiKth  this  roliimn.  or  by  letter  when  the  elr-  l  _  »  hank  iHvn.nofla  Tho  hunks: 

rutnstances  require  it.  any  enciiiry  relaflnx  to  ,  aavances.  1“®'.  Oanks 

Investments.  It  should  be  understood,  however,  ;  obviously  will  press  their  prior  claims, 
that  The  FiNANriAL  Timer  will  not  make  pre-  :  Canada  B'urp.iturc  Manufacturers  is  con- 
dictions  repardins  the  immediate  market  course  :  .  v«rv  irnoH  eoneorn  nf  ita  kinri  hut 

of  any  security.  To  receive  attention,  inouirles  i  sioerea  a  'Ort  gooa  concei  n  oi  its  Kina,  nut 
must  be  accompanied  by  the  Pan  name  and  trade  in  furniture,  it  would  seem,  must 
address  of  the  inquirer,  as  an  evidence  of  sopd  flatten  out  in  a  war  crisis.  The  reCoverv 

^e  extremely  slow  both  for  the  coin- 

—  - -  pany  .s  husines.s  and  for  the  enhancement  of 

Anxioi's,  MoNTRK.tL.  has  $2,800  of  .secur-  '’f  ♦he  company’s  stocks, 

ities  in  a  drawer  in  his  furnished  room  and  „  „  r  '  I 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  TO  11  THE  INVESTMENT 

We  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 

McCUAIG  BROS.  &  COMPANY 

.ME.MBERS  MONTREAL  STOCK  EXCHANGE 

17  ST.  SACRAMENT  ST.  MONTREAL,  CANADA 


i  asks  if  we  can  suggest  a  safe  place  to  keep  Rkf-Watin,  Ont.,  asks  if  we  can 

j  them.  Our  enquirer-should  take  a  safetv  recommend  Ames  Holden  common,  Dom- 
deposit  box  at  his  bank.'or  if  his  hank  is  not  i  common.  U.S.  Steel  common  and 


jso  equipped,  there  are' several' well  known  Mclnt.yre  Porcupine,  as  investments  for 
!  safety  deposit  companies  in  the  financial  profit  or  dividends.  \Ve  cannot.  All  the 
1  districts.  The  cost  of  such  a  box  will  he  S.i  stocks  mentioned  are  decidedly  speculative. 


a  year  and  quite  worth  the  monev.  and  should  he  purchased  only  with  the  view 

_  _  ■  of  putting  away  for  a  long  pull.  e  would 

Ra.n..-..-, .  Dr-  _ _  .  I  not  include  the  Porcupine  stock  even  in  this 

io  Exchanges  ;:re  clo.sed 

to  make  small  purchases  of  leaiimc  sloeks  ^ 
for  cash-.  So  Lr  no  arrangements  to  this 
effect  has  been  made  by  the  Commiffee 

I  in^ S'lol  hand!’the  rom^a-ny-r  p;o^ 


ln^rtr.no  in  crn^'JiT  iiafiirally  rediueci.  On  the  other 

Ai^mWc  "nf  hand,  the  romp.my's  produets  are  every-day 

ibi^orl  from  tr-ari  '  o vor-t he-coii t! t er  requirements  and  nothing 
■  nf  iliTtnnrvt  I  'Ikely  1o  develop,  if  the  present 


WILL  MUCH  GOLD  DOMINION  TEXTIU 
PILE  UP  HERE  FOR  WILL  EMPLOY  7,000 
BANK  OF  ENGLAND?  ALL  THIS  WINTER 

Experts  Believe  That  Reserve  at  Company’s  Entire  Plant  Will  be 


I  Tng  except  oVrtiie'"  floor”"  of  t  he  St'o'ck  Fx^  serious  is  likely  1o  rlei  elop.  if  the  present  Ottawa  Will  Speedily  be  Drawn  |  iiperated  at  utmost  capacity — 
atThe^'  rJ‘ent'''timl'’  observed  '■=*^h  s>-s^^is  in^ntained.  DowR  by  Payments  for  Amcri- 1  Business  extremely  Heavy  Un- 

I  -  c'to”;  Canadian  Produce-No  der  Immediate  Impetus  of  Fed- 

'  Shipment  of  the  Gold  is  eral  Government’s  Contracts  for 

I  Bauk  of  Berlin,  in  German.v.  and  has  also  forthcoming,  and  was  also  affected  by  the  Likely,  TllOUgh  it  Could  be  Uniform  Cloth— Other  trade 

!  a.  deposit  of  $..000  in  the  same  bank,  and  prevailing  business  depression,  especiallv  -  cj.  xxt-.i  a-,  •  a-,  .i  i 

I  asks  if  they  are  safe.  Our  enquirer  s  name  intheXAest.  Our  Vancouver  correspond-  LlOlie.  Strong  With  Good  Outlook. 

!  suggests  that  he  is  a  Belgian,  in  which  case  ent,  writing  iu  March  last,  said:  “The  com-  _  _ 

,  we  can  offer  uo  hope  of  recovery.  Even  if  pany  is  well  and  conservatively  managed  v-  •  a  e  .  v  r>  , 

j  the  «6ecuritie.s  were  owned  by  a  German  and  ivill  come  through  all  right. ^  ^ pomt  about  the  Bank  The  Dominion  Textile  Company  is  today 

I  bring  abroad,  only  the  most  f.ai'orahle  out-  Dominion  Permanent  l.oaii  is  a  siihstan-  England  "branch ’’  in  Canada  which  is  |  employing  7,000  hands  in  all  its  mills. 


Operated  at  Utmost  Capacity — 
Business  extremely  Heavy  Un¬ 
der  Immediate  Impetus  of  Fed¬ 
eral  Government’s  Contracts  for 
Uniform  Cloth— Other  trade 
Strong  With  Good  Outlook. 


New  a  ork. — One  point  about  the  Bank  The  Dominion  Textile  Company  is  today 


great  industrial  nation  info  insolvency.  In  though,  if  the  company  is  well  bought  the  i  Eank  of  England  in  making  its  periodical  i  undej  present  conditions.  All  plants  ar« 

tbo  cvenf  Vif  tVia  1  _ 1  _ _  _  'll  '.  v  .  •  i _ . _ i _ ,  i  ,  i  J  _ 


the  event  of  the  war  terminating  in  the 
defeat  of  German.v.  our  rearter.  if  a  subject 
'  of  any  of  the  allied  nations,  might  recover 
:  through  the  British  Government.  Before 
,  taking  such  action  it  would,  however,  be 
.  necessary  for  him  to  consult  a  good  laivver. 


advanced  price.-:  will  substantially  increa.se  |  returns  will  show  the  gold  held  at  Ottawa,  |  operating  at  capacity, 
the  profits  Prom  the  ini cstment  point  of  j  in  South  Africa  and  in  Australia,  in  com- i  Mr.  E-  G.  Daniels,  general-manager  of 
rZnlJieH  bination  with  that  held  in  it.s  own  vaults,  i  Dominion  Textile  Company  told  The 


ernmem  Before  r^ul'aied  T  ''the  ’  finanHaT"  anY‘'Uli  a1  »  vaults,  j  Dominion  Textile  Company  tolif  The 

worid  however  be  Klonments  abroad  ^  political  |  ^  !  Financial  Times  this  week,  that  the  com- 

Ilia.  no\o\or,  ne  ae^ f^lopnionts  a^broad.  j  u  "  i  i  :  Tnndnn  panv  had  recpived  heavy  contracts  from  th« 

nsult  a  good  lawyer.  I"  regard  to  Bra zd.a^  :  ;!;;arto\LTins,rrrJ;enrorgold%ere“i?^  Oovernment  fo^armiMiniform cloth. 


dustrial  concerns  will  find  ample  excuse  m  Dominion  Glass  preferred  is  a  good 

,  the  present  financi.il  situation  for  deferring,  dustrial  investment  and  would  be  more  !  oircumsfances.  in  order  to 

at  least,  the  disbursement  of  all  dividends,  attractive  than  the  Brazilian  stock.  We  :  Payments,  the  Bank  might  be 

We  understand  that  the  concern,  while  have  no  advice  to  ofl'er  on  the  other  stock  i  transfer  s^me  of  the  gold  at 

having  assets  totalling  over  three  millions  you  mention.  !  Dttawa  to  London,  probably  b>  means  of  a 


Under  these  circumstances,  in  order  to  I 
maintain  its  payments,  the  Bank  might  be  I 


New  Biiiiinese  Heavy. 

“This  businc.::s,’’  said  Mr.  Daniels,  “is 


Mainly  About  Mines 


The  <  'asey  Cohalt  Mine  w*as  closed 
down  last  week. 


you  mention.  !  Dttawa  to  London,  probably  by  means  of  a  not  additional  to  what  we  might  reasonably 

j  w-a^ship.  I  expect,  as  the  jobbing  trade  has  not  vet  he- 

- - ~ - — ,  While  this  is  a  possibility,  there  are  rea-  I  gun  to  place  orders  for  goods  usually  pur- 

VTIPTCCIMC  here  think  it  will  not  j  chased  abroad.  We  have  reason  to  believe,- 

•I'lria&liMtjr.  take  place.  In  the  first  place,  it  is  not  to  !  however,  that  buyers’  operations  at  present 

-  be  supposed  that  iu  every  case  wherein  !  in  the  Old  Country  are  limited,  and  what 

Durini^  .Inly  Ore  Mined  Worth  .S211,.j9fi;  pold  is  deposited  witb  the  Canadian  :Minist-  j  orders  are  being  placed  are  with  the  option 
No  CesNation  of  Artivitv.  i  *’’’  f*’’’  account  of  the  English  Bank,  an  I  of  being  cancelled,  providing  war  risks  and 


The  Royal  Trust  Co. 

107  St.  Jamea  Street  -  a(OHTSEA&. 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .  .  $1,000,000 

BOABD  OF  DISECTOB8. 

H.  V.  Meredith,  President. 

Sir  Wm.  C.  Van  Horne,  K.C.M.G., 
Vice-President. 

Sir  R.  Montagfu  Allan 
B.  B.  Angns 
A.  Banmgarten 
A.  D.  Bralthwalte 
H.  B.  Dnunmond 
C.  B.  Gordon 

Hon.  Sir  Bomer  Oonln,  R.C.K.O. 

E.  B.  Oreenehlelde 
C,  B.  Hogmer 

Sir  W.  C.  Macdonald 
Ron.  B.  Mackay 
Savid  Morrlce 

Sir  T.  O.  Shaaghneaey,  R.C.T.O. 

Sir  Frederick  Wllllame-Taylor. 
A.  B.  ROBT  -  Manager. 
Safety  Deposit  Vanlts — 

BANK  OF  MONTREAL  BLDG., 

109  ST.  JAMES  ST.,  Montreal. 
SBANCRES — Calgary,  Edmonton,  Otta- 
tawa,  Quebec,  Beglna,  St.  John, 
N.B.,  St.  John'B,  Rfld.;  Toronto, 
Vancouver,  Victoria,  Winnipeg. 


THE  UNION  TRUST  CO. 

LIMITED. 

Head  Office  and  Safety  Deposit  Vaults. 

Temple  Building,  Toronto 

Branches:  tVinnipeg.  Man..  Cor.  Main  and  Lom¬ 
bard  Sts.  I.onaon.  Eng..  75  Lombard  Street. 

Capital  Paid  up .  $1,000,000 

Reserve  Fund .  fO.tO.OOO 

Assets.  Trust  Funds  and  Estates.  .  $14,360,059 
Board  of  Directors — Charles  Masee.  Chairman 
of  the  Board;  H.  H.  Beck.  President;  Hou. 
Elliott  G.  Stevenson.  E.  E.  A.  DuVernet.  K.C., 
Vice-Presidents;  Hon.  Samuel  Barker.  M.P..P.C. 
Henry  F.  Gooderhara.  Right  Hon.  Lord  Hindlip. 
Charles  H.  Hoare.  S.  F.  Lazier.  K.C.,  George  S. 
May,  J.  H.  McConnell.  M.D.,  J.  M  MeWhin- 
ney.  Right  Hon.  the  Earl  of  Onslow,  W.  Har- 
land  Smith.  H.  S.  Strathy. 

Chartered  Executor.  Administrator,  etc. 
Agents  for  sale  and  management  of  estates. 

4  per  cent.  Interest  paid  in  Savings  Department, 
subject  to  cheque. 

Money  Loaned  on  Real  Estate.  Correspon¬ 
dence  Invited. 

H.  H.  BECK.  J.  M.  MeWHlNNEY, 

President  Oeneral  Alanager. 


:  WEALTH  OF  NATIONS. 

I  Tho  wealth  of  the  commercial  world  as 
estimated  by  The  Wall  Street  Journal,  is 
as  follows: — 

I  Population  Wealth 

Country:  in  millions  in  millions 

United  States,  1912,  com- 


Therc  will  be  no  cessation  of  activity 
either  in  t  he  mines  or  the  mills  of  the  Xipis- 


er  for  account  of  the  English  Bank,  an  I  of  being  caneelled.  providing  war  risks  and 
equiv  aleiit  amount  of  specie  will  be  paid  out  |  exchange  continue  so  high  as  to  make  im- 
by  the  latter  in  London.  Probably  in  fhe  portation  impraclic.ible.  This  being  the 
majority  of  cases  the  Bank  of  England  will  case  orders  will  in  all  probability  lie  con- 
make  the  necessary  payments  in  London,  siderably  heavier  than  the  average, 
through  increasing  its  liabiliiies  rather  than  I  “There  has  been  a  good  inquiry  from  the 
through  parting  with  its  specie.  In  other  i  west.  Western  jobbers  were  holding  back 
words,  the  payees  will  take  bank  notes  or  j  awaiting  the  outcome  of  the  crop  before 
credits  on  the  books  of  the  hank.  Thus  the  ,  placing  their  busines.s.  but  the  assurance  of 
operations  so  carried  through  would  rq-  '  good  prices  in  spite  of  the  small  crop  has 
pre.sent  expansion  of  the  Bank  liabilities  in  :  stimulated  business.  Placings  from  all 
London  on  the  basis  of  specie  held  at  fit  tawa.  '  parts  of  the  country  have  been  much  above 


No  Price  .Vdvjince. 


Grnnhv’s  nevf  niinrforlv  HiviHenH  hao  t  he  Keen  a  tin  a  t  shaft  64  are  much  higher  is  j  pre.sent  expansion  of  t  he  Bank  liabilities  in  :  stimulated  business.  Placings  from 
been  deferred  The  directors  decided  fhia  some  siciiificancp  and  also  that  the  branch  ;  London  on  the  basis  of  specie  held  at  Ottawa.  '  parts  of  the  country  have  been  much  a 

week  not  to  make  a  disbursement  at  the  veins  of  9, S  show  some  ore  beyond  the  main  j  Again,  t he  general  belief  is  t hat  the  01  ta-  -vormal  since  the  onthreak  of  ho.stiiities. 

Itle  ot  thP  I  merelv  a  temporary  make-:  . 

dividend  pavnients  since  March  lOl.S^'when  During  July  the  company  rained  ore  of  an  j  shift  designed  to  bridge  ovjr  the  tinie  during  ,  ‘  •  ' '•‘nve. 

the  comnin’v  besan  riuarterlv  navments  of  f'St  imated  net  valuo  of  S21 1,. 596,  and  shipped  ;  w  hich  exchange  on  London  against  ship- j  “We  have  maintained  prices  at  qn 

SI  .50  ner  sharo^^^^  pa.-smentsol  Nipi.ssing  and  Custom  Ore  ;  ments  of  raerch.andise  are  not  available.  !  Hons  prev.a.iling  previo,,.:  to  the  Pre 

.  _  of  an  estimated  net  value  of  .$231.8.58.  i  Unless  the  unexpected  happens  and  the  crisis,  and  have  no  rea.son  tobelimetb 

Uifv  nf  Cnh-ili  Minine  At  73  sli.aft  all  flevelopmeu I s  at  the  fourth  ;  German  war  fleet  in  the  North  Sea  breaks  .  will  be  iiecessarv  to  make  any  .idvai 

Kbnrelioldprs  mot  in  Tnrnntn  fbic  woolTand  level  On  veins  73,  9,8  a  ml  braiirhes  continued  through  the  British  line  and  spreads  over  i  Raw  cotton  (trice.s  will  iu  all  prohat 


which  exchange  on  London  against  ship- j  “We  have  maint.a.ined  prices  at  quota- 
men  ts  of  merchandise  are  not  available.  !  tinns  prev.a.iling  prev  ion.;  to  the  pro.-ent 
Unless  the  unexpected  happens  and  t he  crisis,  and  have  no  rea.son  to  believe  that  it 


City  of  Cobalt  Xliningfi  Company 

shareholders  met  in  Toronto  this  week  and 


approved  a  resolution  winding  up  the  com-  i  s.vtistactory.  All  the  raises  develop- 


Gerinan  war  fleet  in  the  North  Sea  breaks  .  will  be  iiecessarv  to  make  any  advances, 
through  the  British  line  and  spreads  over  i  Raw  eottoii  jiriee.s  will  iu  all  prohahilitv 
the  Atlantie.  it  appe.ars  that  eargoes  of  high- :  be  maintained  at  the  level  which  would 


to  the  Mining  Corporation  of  Canada. 
Limited,  along  with  the  Townsite,  Cobalt 


hnwpdnooruat  thp  drift  levul  improv- I  with  soni#^  of  tho  Now  \ork  f*xporls  turinj:^  cniulitions  will  little  chaiigf*d. 


Associated  Gold  Mines  of  W.  A.- 


The  main  f.iult,  which  cuts  off  vein 
98  at  the  eastern  end  has  been  met  with  in 


the  20th  ordinarv  general  meeting  of  the  I  '1^' eloping  the  branch 

Associated  Gold  Alines  of  Western  Australia  !  ^he  faulted  extensiou  of  one  of  the 

I.id  bold  in  r.nndnn  n  aerr.  r’nr.t  branches  has  alrr,ady  been  encountered. 


MR.  BURY’S  ADVICE 


I  Ltd.'.'herd'in''Lo'nddd'^a  'fdrrnight ‘dgri?'’c‘apr.’  ^as  already  been  encountered.  |  Calgary,  Ar.-Pi.  -Geors^  Bur.v^  vice-  ^  domestic  mannfacti.rc  purchased  during  the 

H.  B.  Hooper,  chairman  reported  with  re-  ■  The  width  of  the  vein  remains  the  same,  but  president  of  the  C.inadian  I  acme  Raihyay  present  <  risis.  t  he  better  for  the  country  in 
'  pard  to  the  co'mnanv’s  Canadian  nronortios  I  riie  grade  of  the  ore  is  somewhat  lower,  due  :  says  to  the  people  of  the  Canadian  W'est  general.  We  w.aut  to  keep  our  mills  busy, 
as  follows: _ “The  'Keelev  mine  wliich  j  to  the  influence  of  the  fault.  The  assay  is  ■“  My  personal  advice  in  that  thus  i.s  a  trine  f,o  provide  employment  for  all  our  vvork- 


I  “  We  look  for  a  steady  trade  and  expect  to 
:  keep  our  mills  runniug  throughout  ihe  fall 
and  winter  montlis.  I’he  more  goods  of 
vice-  domestic  manufacture  purchased  during  the 


:  this  yea 
iJuly  31. 


The  option  period  expired  on 
Your  board' 1  herefore  asked  Mr. 


torv.  but  to  date  have  encountered  nothing  '  that  this  is  an  unnii.xed  evil.  It  may  bold 


ASSfHT,\TEI>  BGAKD.S  OF  TKADE. 


Hooper,' on  behalf  of  the  Associated,  lo^  mi  favorable.  The  crosscut  going  to  the  main  \>ack  some  development,  but  wa>  have  been  vVilmam.  gnt.— At  tlm  rominc  cc 

i  to  Canada  with  Mr  MaeCarthv  who  renre-  shaft'  for  purposes  of  future  haulage  has  been  borrowung  recklessly,  and  it  had  to  come  to  of  ibc  As.socUfcfl  Boaid.s  oi  a  rade.  to  h. 
'  Rented  the  Huronian  Belt  cTind  mX  a  <'om„Iefed  and  raising  to  connect  with  the  !  an  and  anyway.  1  -live  legitimate  bus,-  Foi-t 


joint  report  of  the  position  and  prospects  third  level  will 
of  the  mine.  That  was  done  in  order  that  Kroin  the  fourth 
‘  we  might  have  the  Latest  information  to  1  velop  the  hranc 
put  before  you,  and  the  meeting  was  arrang-  shaft  is  nearing 
,  ed  to  be  held  in  the  first  week  in  August  ,  in  ’lie  vein  will  sta 
;  place  of  Ihe  end  of  July.  I  am  glad  to  he  countered.  Thi 
able  to  tell  you  that  these  two  gentlemen  m  Keewatin  ar 
are  satisfied  with  the  prospects  of  the  mine,  as  theconglomei 
With  regard  to  fhe  second  property,  name-  above  the  foiirtl 
ly,  the  North  Thomjison,  this  has.  in  fhe  Bette 

i  opinion  of  those  who  have  visited  the  prop- 
I  erty,  a  very  fair  chance  of  fuming  out  a  Drifting  both 


third  level  will  commence.  The  crosscut  i  ness  will  not  suffer  on  account  of  Ihe  war. 


rth  level  to  encounter  and  de-  'ami  that  the  effective  steps  taken  by  Ihe  Department  of  Trade  und  Gommene  wiiih 
inch  vein  at  the  third  level  64  i  >i'i'e’’>in''etit  "iH  make  a  monetary  crisis  Sir  Georno  has  been  invited  to  address  th 
111(11  vtiii  ai  (lit-  IIIIIII  It  '(1  (>1  !  1  0-1,..  it  Oi  ttJl-...  ti'ia.  over  two  hundred  and  fifty  Boards 

ing  (completion  and  raising  on  impOdSioio.  i  ne  ijinpire  is  ai;  ana  ,  thuouphoHi  Canada  have  been  invited  to  5 

start  ‘IS  soon  as  it  has  been  en-  overv  one  must  pre.sent  a  bold,  ('heerful  front  i  Kat(*.s  to  th('  ronvontion.  Th^  mattpr  of  a  1 
The  first  development  will  he  !  anJ prepared  for  every  sacrifice  should  ' 
and  no  vaiues  are  expected  i ’hP  worst  come,  which  at  present  appears  '  ’  '  „  .  _  _ 7:  . 


the  vein  will  start  as  soon  as  it  has  been  on-  :  everv  one  n 
countered.  The  first  development  vvill  he  !  smi  be  pre 
in  Keewatin  and  no  values  are  expected  |  ’up  ' 

as  the  conglomerate  contact  is  about  40  feet  impossible, 
above  the  fourth  level.  I 

Better  Valiie.s  nt  HI.  I  i. 


Fort  Wylmam.  c)\t. — At  rlio  rominc  convention 
of  (be  Associated  Boards  of  Trade,  to  he  held  in 
Fort  William.  On(  .  Sept  S.  fi  and  (0.  it  is  probable 
that  Sir  Oenrpe  Ko.sfer.  Minister  of  Trade  and  Com¬ 
merce  of  Ihe  nonunion,  and  other  officers  of  fhft 
Department  of  'I  rade  and  f^ommen  e  will  he  present. 
Sir  OeorRo  has  been  invited  to  address  the  conven¬ 
tion.  over  two  hundred  and  fifty  Boards  of  Trade 
throuphoui  Canada  have  been  invited  to  send  dele- 
Kat(*.s  to  the  convention.  The  niatter  of  a  formation 
of  a  Dominion-wide  (^'oiifederatcd  Boards  of  Trade 


oPTTPr  ^  Hiuf.s  Moose  Jaw.  Sask. —  It  is  the  opinion  of  several 

n,  -fe- 1 _ *1,  ^\A  ♦Urx  I  well-known  stork  raisers  and  ranchers  in  thi.s  di.s- 

Driftiiig  both  on  \Pin  b4  at  thp  i^y 


i  AnniTION.AL  GHAIN  STIIKAGE  WANTED. 

G'l'^No  Wii.LiA.M.  Ont.— A  petition  for  an  increase 

SiOP  Bl  RNINCj  the  STKAW.  .  of  five  million  bushels  storage  capacity  to  the  Dom- 

—  It  is  the  opinion  of  several  '("'’.cnnucnt  ovrmrt  terminal  elevator  between 

ser':  and  ranchers  in  fhi.s  rli.s-  ’’•u''  "iHiam  and  Port  Arthur,  has  been  forwarded 
sh(iuld  be  taken  I)  v  the  etivern-  I  ’c  Dominion  Government .  The  petition  draws 


successful  mine.  This  property  has  also  900  fool  level  was  confinueil  during  the  ;  ments  olf  the  three  prairie  provinces  to  .stop  the  “''p"'!-""  ^?HLs'such  as^lTh^^^ 

vi.ited  hj-  Mr.  ,vho  ha.  monlh  Tha  vein  ha,  no.' Wn  on  | 


approved  of  the  progress  made.'”  for  a  total  length  of  145  feet.  Over  this  j  and  with  the  likely  hf-avy^  demands  for  feed  from  i 

- -  distain  e  the  most  favorable  portion  of  the  |  Orear  Britain,  oats  %vill  he  at  a  premium,  and  next  | 

WAR  AND  IMMIGRATION.  ' i 

_  number  of  assays  running  from  to  18  ozb.  Ij  supgested  that  ministers  of  aeriuulture  in  1 

_  41?  ♦  ha^'e  been  obtained  and  as  this  is  much  '  the  three  wejstern  governments  get  together  and 

European  Conflict  Mill  Jiave  Serious  better  than  have  obtained  before,  plans  for  i  publish  an  order-in-councll  prohibiting  the  practice 

Effect  in  Cuttinji  Down  Volume  of  further  development  on  the  vein  iiy  sinking  *  go{nK'fo’’ffiKh'^pnVps.  Ind''^hp* w4.st‘’win‘“he  llurtUng 

Emmi^ration  to  Canada.  a  winze  have  been  made.  Some  drifting  was  !  money  to  luirn  the  straw  while  harvest  is  progress- 

The  exclusion  order  which  Parliament 

proposes  at  the  present  time  to  put  upon  of  i 

Ansfrian  nnrf  German  immierptinn  will  heen  assaying  oflO  OZS.  over  a  W’ldth  of  One 


piited . 

95 

.3 

$130,000 

Great  Britain,  computed.. 

45 

0 

88. 7-25 

France,  1909,  computed.  . 

40 

1 

83.000 

Oerraanv,  1909,  eomputed 

64 

0 

63,.500 

Russia,  1910,  computed .  . 

146 

.8 

60,000 

Austro-Hungary,  1910,  es- 

timated . 

.51 

.3 

46,170 

Italy,  1008,  estimated..  .  . 

34 

0 

30,600 

Spain,  1912,  estimated.  .  . 

20 

0 

14,000 

*Turkev,  1910,  estimated. 

24 

0 

9,600 

Belgium,  1907,  estimated. 
Holland.  1909,  estimated . 

7 

3 

10,960 

6 

0 

9.000 

Balkan  States,  1910,  est.  . 

14 

0 

7,000 

Switzerland,  1910.  est.  . . . 

3 

5  . 

3,030 

Sweden,  1908,  estimated. . 

o 

4 

2,197 

Portugal,  1910,  estimated 

5 

4 

2,700 

Denmark,  1908,  estimated 

2 

6 

2,340 

Norway,  1910,  estimated. 

2 

4 

1,400 

Greece,  1907.  estimated  .  . 

2. 

6 

1,300 

North  and  South  America 

except  U.  S.  estimated. 

70. 

3 

34,448 

China,  1907,  estimated .  . . 

146. 

8 

130,000 

Total . 

640 

0 

600,000 

further  d'evelopment  on  the  vein  i.y  sinking  ' 

ft  winze  have  been  made.  Some  drifting  was  !  money  to  burn  the  straw  while  harvest  is  progress- 


I  proposes  at  the  present  time  to  put  upon 
i  Austrian  and  German  immigration  vvill 


72.5  I  obviously  have  less  effect  than  if  it  ha<4  been 


i  applied  when  immigration  to  Canada  was 
j  at  its  height  in  1912  and  1913.  Since  then 


Operations  at  80  shaft  continued  to  con¬ 
sist  of  some  of  the  surface  mill  dumiis,  no 


there  ha.s  been  a  steady  falling  off  in  the  "iiderground  work  being  undertaken  until 

b'obime  of  our  immigration,  until  within  the  _ 

I  past  few  months  the  number  has  dwindled  ,  63  dev-elopments  in  the  second 

to  small  proportions. 

’  War  in  Europe  necessarily  will  bring  be  favorable.  Stoping.oper.-it  ons  aiicl  de- 
Mmmigration  to  the  Dominion  to  an  abrupt  ' )0  zs.  oi  ovei 


'immigration  to  the  Dominion  to  an  abrupt 
I  stand  still. 

j  The  two  eolintries  with  whom  Canada  is 
j  virtually  at  war  were  heavy  contributors  in 
i  our  growing  years  to  the  populating  of] 
I  the  Dominion.  From  July  1,  1900,  to  | 


Write  for  our  booklet, 
“Good  Seenrities  on 
Periodical  PayBents.” 


a  width  of  2  inches. 

Shaft  86  Has  Closed  Down. 

Shaft  86  has  been  temporarily  shut  down. 
Opc  rations  at  the  second  level  f. ailed  to 


*Eg5’pt  and  Tripoli  both  excluded. 


i  March  31,  1913,  Austria-Hungary  sent  to  develop  any  ore  of  commercial  value.  Ex_ 

I  Canada  164..527  persons,  which  repre.sented  '  traction  of  ore  remaining  both  above  and 
2.5  per  cent,  of  the  total  number  of  new- :  helovv  the  fir.st  level,  wall  he  done  vyhen  there 
:  comers  to  Canada  in  that  period.  Austria-  !  a’’’’  P'’"P’'’’  facilities  tor  transporting  it  and 
!  Hungary  was  the  mo.st  important  of  the  ;  the  surface  dumps  to  the  lovj  grade  mill, 
i  continental  countries  in  the  list  of  contri- i  ’ll  f*’'* ^ 

I  butors  to  our  population.  Germany  oecu-  .  1’’*' 

I  pies  fifth  place  Uong  countries  other  than  ;  ^  f’’’!'-  af  '22  shaft  has  been  resumed. 

;  the  United  Kingdom  and  the  United  States,  ;  Sloping  the  remainder  ot  the  vein  is  pro- 
I  having  sent  us  in  the  period  from  1900  to  '  ceding.  *i,  u  .  i  r  '  v, 


$50,000 


■  1913  30,762  new  settlers.  This  represents 
nearly  5  per  cent,  of  the  immigration  in 
those  13  years  ’  4”^  afl,iacent  to  h-eterson  LaKc.  | 

Hon.  C.  J.  Doherty,  acting  Minister  of  The  high  grade  mill  treated  166  tons  and 
the  Inferior  gave  notice  to  Parliament  which  •?!*”, '^***  I  I  11  BS  B 

iopened  this  week  of  a  bill  to  amend  fhe  The  lovs’  grade  mill  treated  ^  >1^  B  pJiMByByMF 

I  Immigration  Act.  This  wall  provide  that  j  The  following  is  an  estimate  of  the  net  I  ^  ^  ^  ^  W 

no  immigrant  may  enter  f’anada  vvho  is  a  ,^0  i  The  above  amount  is  needed  for  a  i 

citizen  of  the  countries  at  vvar  vsath  Britain.  !  Total  High  (Trade .  a  1.^4,. low  i  ...  ...  c.  .. 

_ ;  Total  Low  Grade .  87,227  sound  business  proposition.  Security. 

“America,”  says  the  London  Statist,  “is  '  Grand  Total .  211, .596  ennsistin^  of  a  first  mort4a&e  on  prop-  j 

reported  to  have  sold  about  96  million  :  ’  - — - — - - - — -  worth  “SEVENTY  THOUSAND  i 

bushels  for  shipment  during  July  and  An- '  Lieut.-Col.  Arthur  Hamilton,  who  has  ..q,  .  .  nc  «  f^om  one  to  five' 

gust  and  September  to  Europe.  But  even  earned  on  for  some  years  the  firm  of  G.  W  .  wH.i.aks,  to  run  irom  ont  to  n  c  . 

1 _ ^ _ _ X-  Sr,r.  Vi a  t ro „ ufori-oH  til-:  efn t  tri  vvnru. 


Prospecting  with  the  hydraulic  is  being  j 
done  at  the  south-eastern  portion  of  R.  L. 
404  ad,iacent  to  Peterson  Lake. 

The  high  grade  mill  treated  166  tons  and 
shipped  41.5,831  fine  ounces  of  bullion. 

The  low’  grade  mill  treated  6,700  tons 
The  following  is  an  estimate  of  the  net 
production  for  .July:  } 

Total  High  Grade .  $124,369! 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 
10  St.  Su:ram«nt  St..  Montreal  -  London,  Kng. 


Consulting  Engineer  of  Montreal  has  this  sum  of  money  at  his 
.disposal  for  investment  in  the  Underwriting  of  new  Engineering  or 
Bwding  enterprises  of  unquestioned  merit. 

Eulnnit  propositions  only  which  will  bear  the  closest  investigation. 
AddrcM  in  first  instance  Box  77  Financial  Times. 


Maritime  Teiegraph  & 
Telephone  Company 

INCREASED  FACILITIES 

By  the  laying  of  the  telephone 
cable  between  Nova  Scotia  and 
Prince  Edward  isiand,  the  Mari¬ 
time  Teiegraph  and  Teiephone 
Company  have  extended  thei.', 
field  of  operation  and  given 
added  facilities  to  their  many 
patrons.  Prince  Edward  Island 
is  the  richest  province — accord¬ 
ing  to  size — in  the  Dominion 
and  the  service  provided  the 
public  will  now  be  more  com¬ 
plete  and  extensive  than  ever. 

W’e  are  dealers  in  the  securi¬ 
ties  of  this  company.  Full  par¬ 
ticulars  will  be  furnished  on  re¬ 
quest. 

F.B.SVScCURDY&COi 

Members  Montreal  Slock  Exchange. 

ilalifax.  Ottawa.  Montreal.  St.  John* 
liluj^ston.  Sydney.  Charlottetown* 

(«t.  John'.s,  NHd..  Sherbrooke* 
London*  Eaj^. 


if  this  largre  quantity  is  exported,  a  e6n- 
siderablf!  amount  of  wheat  will  be  required 


Hamilton  &  Son  has  transferred  hi.-;  seat  to  years. 
T.  McCallum.  Mr.  McCallum.  who  will  ^ 


from  other  rountries;  so  that  it  will  be  at  ;  come  up  for  «l«ction  in  the  ordinary  course, 
once  seen  how  serious  the  position  w  ill  be  I  has  been  connected  wnth  the  firm  for  some 
if  Ryssia  is  prevented  from  exporting.  |  ume  past. 


Further  particulars  will  be  furnished  | 
to  investors  oii  application  to  Finlay 
McDonald,  Solicitor,  Sydney,  C.B. 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

6% 

INVESTMENTS 

In  Bonds  of  old  established  and  pros¬ 
perous  Industrial  Corporations,  with 
large  fixed  assets,  proved  earnings  and 
Annual  Sinking  Funds. 

Send  for  list  of  First  and  Refunding 
Mortgage  Bonds,  fully  secured  by  Mort¬ 
gage  as  to  Principal  and  Interest,  and 
yielding  an  assured  Annual  Income, 
payable  every  half  year,  of 

E.  C.  Nor.sworthy,  Mi^r. 

C.\NADA  LIFE  BUILDING 

MONTREAL 


Canadian  Securities  in  London 


PROFESSIONAL  CARDS 


LEGAL. 


McSibbon,  Casgraln,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOCATED. 

Royal  Trust  Building.  St.  James  Stress. 
MONTREAL. 

Tl.Chase-Casgrain.  K.C.  Victor E.  Mitohell.  K.O. 
/.  Cbece-Cwgrain.  K.C.  Errol  M.  MoDoagall 
i.  J.  Creelman  Gilbert  S.  Stair, 

Pierre  F.  Caagrain. 


Amount  of 
Issue 


Interest 

Due 


£411,000  Ju.,  Do. 
£78,000  Ja.,  Ju. 
£5,488,380:Ja.,  Ju. 
£205,000  Ma.,  No 
£.508.500  Ja..  Ju. 
£410,000  Ja„  Ju. 


£2.04.5,760  Ja.,  Ju. 
£8,726, . 381  Ja.,  Ju. 
£28,162,776  Ja.,  Ju. 
£7,000,000  Ap.,  Oc. 

£4.50,000!Ja.,  Ju. 
£l,200,000|Ja.,  Ju. 
£1,320,000  Ma.,  No, 


£1,897,8201 


Ap.,  Oo. 


Ju.,  Dc. 
Ja.,  Ju. 
Ja.,  Ju. 
Ap.,  Oc. 
Ju.,  Do. 


1 .  C.  Box  3VI.  Cablea— "Nahao.  Montrea'." 
7 cl.  M.  1260-1251.  Codae— Lieberi,  West  0. 


C.H.CAHAN,K.C. 

eSBBISTER  AND  SOLICITOR. 

IBANSPORTATION  BUILDlNa 
MONTREAL. 


Wm.  Short,  K.C  Hon.  C.  W.  Cross,  K.U. 
S.  B.  Woods.  K.O.  O.  M.  Biggar,  K.O. 

Jas.  T.  J.  CoUisson  J.  C.  Sherry 
S.  W.  Field 

SHORT,  GROSS.  BIOOAR,  SHERRY  &  FIELD 
SHORT.  WOODS,  BIOOAR  &  COLLISSON 

BARRISTERS.SOLICITORS.NOTAKIES 
Merchants  Bank  Building 
EDMONTON,  ALTA.,  Canada. 

Cable  addrps.s  ".Srhloss."  Codes:  A.B.C. 
.•ith  ed.)  Bedford  McNeil.  W'estcrn  Union. 


£118,300 
£1.920,9001 
£719,6001 
£854..500| 
£217.200! 

£641,400  Ja.,  Ju. 
£.595,100!Ap.,  Oo. 
£l,068,000jAp.,  Oo. 

£198,40o!Fb.,  Au. 
£482,8001  Ap.,  Oc. 
£1 50,000' Ma.,  No. 
£1.440,000|Ma.,  No. 
£1.821.917iMa.,  No. 

£410.9.59|Ma.,  No. 
£2,400,000! Ma.,  No. 
£5.868.900!Ma.,  No. 
£I90,.500;Ma.,  No 
£2.57,.500iJa.,  Ju. 
£478.200;Ja.,  Ju. 

£93.10o|ja.,  Ju. 

£2.53.000|Ja.,  Ju. 
f513,574|Ja..  Ju. 
£38.5, 000  . la.,  Ju. 
£400.600|Ja.,  Ju. 
£143.700|Ma..  Sp, 
£382.5001 Ja.,  Ju. 
£553,900  Ja.,  Ju. 

£108,40oMa..  Sp 
£199,4n0jMa.,  No 
£100,000!.Ja.,  Ju. 
£229,726  Ap.,  Oc. 
£400.000  Ap.,  Oe. 
£102,700!Ma.,  No 
£310,239jAp.,  Oc 

£136,700  Ja.,  Ju. 
£300,910  .Ia.,  Ju. 


NAME 


£1  7,294J 

£1,169,844 

£1.833.600 

£121,200 

£117,200 

£244,900 

£815,500 

£2,351,200 

£510,000 

£315,100| 

£308,623 

£482,876 


a.,  Ju. 

Ja.,  Ju. 
Ja.,  Ju. 
Ap.,  Oc. 
F"!).,  Au. 
Fb.,  Au. 
Fb.,  Au. 
Fb.,  Au. 
Fb.,  Au. 
Ja.,  Ju. 
Fb.,  Au. 
Fb.,  Au. 


B.  X.  Dennistonn.X.C.  J.  A.  Machray,  Z.O. 
T.  J.  Sharpe  Charles  H.  Kook* 

C.  Alan  Crawley  Herbert  Soak 
O.  F.  Del.  O’Orady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barrlrters,  Solicitors.  Attorneys, 
notaries,  Etc. 

Canadian  Bank  of  Commerce  Chambers. 
WINNIPEG,  CANADA 


£.500,0001  Ma.,  No. 
£284,500  Ma.,  No. 
£2,.500,000!Ap.,  Oc. 
£l,86O,O00iMr.,  Sp. 


£1,440,000 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

ie  nose  practising  his  profession  in  Qaebee 
OIBce:  12G  St,  Peter  St. — Dominion  Building 

Correnponnent  in  rhicoutimt:  BKLLEY  &  GAGNE 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Darliw.  James  Fortie 
“embera  Inet.C.E..  Can.  Soo.  C.B.,  Am. 5oo.  C.E, 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  VORK. 
Foundations.  Subaqueoiia  and  Land  Tunnalx, 
Railvaya.  Hsrboura,  Water-Power 
Developments.  Examinations,  Reports. 

Mont.  Office:  Eastern  Tonnabips  Bk.  Bldg. 


£1,706,200 

£513.600 

£647,260 

£247,175 

£1,368,893 

£1,825,405 

£7,000,000 

£3,757,515 

£800,000 

£1,038,855 

81,448,750| 

£1,146,700 

£9,547,544 

£1,923,287 

£2,497,800 


Fb.,  Au. 


Ju.,  Do. 
Mr.,  Sp. 
Ja.,  Ju. 

Mr.,  Sp. 

Ja.,  Ju. 

Mr.,  Sp. 

Ja.,  Ju 

Ap.,  Oo. 


Ju.,  Dc. 

Ap.,  Oo. 

|Ju.,  Dc. 

Ju.,  Dc. 
Mr.,  Sp. 

Ju.,  Do. 


£719,700:Ja.,  Ju. 


GOV’T  UNREG’D 

*  Alb.  Stg.  Debs,  1938.. . 
IHB  C.Stg.  Debs.  1917.  . 
8^  Canada  Bds.  1914-19. 
4  Man.  Stg.  Deb.  1928. . 
4  Man.  Te.  Bds.  1947.  . . 

4  Sask.  Bds.  1949 . 

GOV.  REG.  &  INSC. 
3  B.C.  Inso.  Stock,  1941 
3  Can.  Reg.  Stock,  1938 

3  Can.  Reg.  Stk.  1930-50 

4  Can.  Stock,  1940-60. . 

4  New  Brunswick  Reg.. . 
3 'A  Out.  Reg.  Stk.,  1946... 

4  Ont.  Reg . 

3  Que.  Inse.  Stk..  1937. 

MUNICIPAL 
Burnaby  Debs.,  1950. 
Calgary  Debs.,  1930-42 
Calgary  Debs.  1933-43 
Edmonton  191,5-48..  . . 
Edmonton  1917-29-49 
Edmonton  1918-51 
Edmonton  1932-,52. . . 
Edmonton  Stg.  Bd.. . 
1923-33 

Fort  William  1925-41. 
Hamilton  Debs.,  1934 
Montreal  Bds.,  1933.. 
Montreal  Perm.  Debs 
Mont.  Cons.  1932.  .  . 
Montreal  Reg.  1942.  . . 
Montreal  Reg.  1948-50] 
Montreal  Reg.  1951-53 
Moose  Jaw  1950-1 


Price 
July  28 


4 

3H 


4  A 

5 
5 

4A 

4  A 
4A 

5 

4  A 
4 

3  A, 

3 

4 

3A 
4 

4  A 

4  A: 

5  I  Moose  Jaw,  1951-2. 
4MNew  Westminster, 

B.C.  Deb.;  1931-62.. 
5  A  N.  Battleford  Debs. 

1943-53 

Ottawa  Debs.,  1926-46 
Quebec  Stg.  Deb  1923 . 

3  ?-2  Quebec  Reg.  Stock.  .  . 

4i^lQue.  Stg.  Debs.,  1963.. 
5  !  Regina  Debs.,  1923-38. 

4  t-ji  Regina  Debs.,  1925-52. 
Regina  Cons.  Reg.  Stk. 

1943-63 

St.John  Debs.,  1934... 
St.John  Dehs.,  1946-51 
Saskatoon  Debs.,  1938. 
Saskatoon  Cons.  Stk . 
Saskatoon  Cons.  Stk. 
Sherbrooke  Dbs.,  1933. 
So.  Vancouver  Cons. 

Stock,  1961... 
Toronto  Debs., 1919-20 
Toronto  Bds.,  1922-8.. 
Toronto  Loc.,  Imp. 

Bds.  1913-21 . 

Toronto  Bds.,  1929. . . . 
Toronto  Debs 1944-8 . 
V^'ancouver  Bonds, 1931 
Vancouver  Bds.,  1932. 
Vancouver  Dbs.,  ’26-47 
Vancouver  Debs.,  ’47-9 
Vancouver  Cons.  Stk. . 
Vano.  Cons.  Stk.,  1953. 

!  Victoria  Debs.,  1920-60] 

I  Victoria  Stock,  1962. . 


4 

4 

5 

4\ 

5 

4  A 

4 

5 

4 
4 

3^ 

4 
4 
4 
4 
4 
4 

4h 
4 
4 

4  }^| Viet.  Cons.Stck.  1962. .’ 
4  VVestmount  Debs.  1954 
4  Winnipeg  Debs.’ 16-36 
4  [Winnipeg  Reg.  Stk.  ’40 
Winnipeg  Cons.  Reg. 
Stk.,  1940-60. 

4  Winnipeg  Cons.  Reg 
1943-63 . 


5 

5 

‘3  a: 
3h 
3  A 


3  A, 


4  A 


Cable  address  :  "Ensinenr  Montreii" 
West.  Union  Code 

D£  GASPE  BEAUBIEN 

CDNSULTIN6  EN6INEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  8240  MONTREAL 


K  1527 

JOHN  G.  HARRIS 

MINING  ENGINEER 

Ooasalt  Before  Investing  In  Mining, 
Smelter  or  Allied  Tentores. 

ROYAL  BANK  BUILDING 

12  King  St.  East.  TORONTO. 


£1,147,945 

£1,650,000] 

£358,888 

£5,144,030 

£587,671 

£15,173,563 

£2,670,400 

£32,725,383 

£750,000 

£250,000 

£2,032,800 


Ju.,  Do. 

Ju.,  Dc. 

Ja.,  Ju. 

Ma.,  No. 

Ja.,  Ju. 

Ap.,  Oo. 
Ja.,  Ju. 

;Ja.,  Ju. 
Ja.,  Ju. 

Ja.,  Ju. 

Ma.,  No. 


£738,000 


£7,200,000 

£2,100,000 

£2,050,000 


Ma. 


Ja.,  Ju. 
Ap.,  Oo. 


!Ap.,  Oc. 
£1,550,OOo|ap.,  Oc. 


£7, 136,980; Mr.,  Sp. 
£12,215,555iAp.,  Oc. 
£3,420,000]  Ap.,  Oc. 
£2,530,0001  Ap.,  Oc. 
£7,168.0.55]  Ap. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

ttiai  ati^ntlon  given  to  partnarilu^  4a  1 
A:orporation  Life  Insurance. 

CJlKD  FOR  i^AMPHLAf. 

District  Manager. 

North  American  Lite  AMMiirance  Cm. 
i(4  Eaetern  Townebips  Bank  Bldf.. 
MONTBEAL. 


TENDERS  CALLED 

The  Government  has  called  for  tenders 
as  follows: 

Renewals  of  Boilers  of  Lauzon  Drv  Dock, 
Que.,  Tenders  to  4  p.m.  on  Wed.-iesdav, 
Sept.  2,  1914.  H.  ('.  Desrochers.  Depart¬ 
ment  of  Public  Works.  Ottawa. 

Public  Buildings.  Cainpbcllford.  Ont. 
Tenders  to  4  p.m.  oa  Monday,  .\iigust  24 
R.  C.  Desrochers,  Dept,  of  Public  Works] 
Ottawa. 

Public  Building.  Shawville,  Que.  Tenders 
to  4  p.m.  on  JMonday  Augu.st  24.  R.  C. 
Desrocdiers,  Dept,  of  Public  Works.  Ottawa. 

Dairy  Building,  K.xperimeutal  Farm, 
Ottawa.  Tenders  to  4  p.m.  on  iMonday 
>.,P8:uat  24.  B.  C.  Desroobera.  Ottawa. 


£373, out) 

£22,222,442 

£922.309 


Ja.,  Ju. 

Ja.,  Ju. 
Ju.,  Do. 


£746,702!ja.,  Ju. 
£2.55.500|Ja.,  Ju. 
S52.225|Ja.,  Uu. 


£460,000!.ja.,  Ju. 
£1,000, OOOlJu.,  Dc. 
83,293,500l.Ja.,  Ju. 
£349,347l,Ja.,  Ju. 
£345,699  Ja.,  Ju. 
£2,803.338] Ma.  No.. 
£850,000]Ju.,  Dc. 
£287,800|Mr.  Sp, 
£205,400  Ja.,  Ju. 

£911,30o|ja.,  Ju. 

£1,100,000|ap.,  Dc. 
£1,200, OOOiFb.,  Ap. 
£l,200,000]ja.,  Ju.  ] 
£221,200jja.,  Ju. 
£104,100  Ja.,  Ju. 
£2,787,155!Mr.,  Sp. 
*10,298,000  Mr.,  Sp 
£1,250,000  Ja.,  Ju. 
£140,000  Fb.,  Au. 
£4(j0,000|Ma.,  No. 
£519,700  Fb.,  Au. 
£540,000:Ja.,  Ju. 
£500,000Up.,  Oc. 

\  tT43.800|Ap.,  Oc. 

\  i 

V 


87- 89 
99-101 

98- 100 
91-93 

90- 92 

88- 90 

79- 81 
86-88 
86-88 
97-99 

91- 93 
84-86 
93-95 

80- 82 

80-84 

90-92 

97-99 

99- 101 

88- 90 

89- 91 

89- 91 

100-102 

90- 92 

90- 92 
84-86 
70-72 

92- 94 
82-84 

91- 93 
100-102 

84-86 

92- 95 

86-88 

90-92 

89-91 

93- 95 

82- 84 
99-101 
95-97 

88- 90 

95- 97 

89- 91 
88-90 

96- '.)8 

88- 90 

96- 98 

89- 91 

73-77 

101-‘103 

92-94 

94- 97 

87- 89 
89-91 

89- 91 

90- 92 

88- 90 
88-90 
88-90xd 

97- 9n.\d 

87- 90xd 

83- 85xd 
90-93xd 

88- 90 

90- 92 
92-94 

91- 93 
96-98 


RAILWAYS 

Algoma  Cent.  1st  mtg. 

Algoma  East  1st  mt 
C.N.  Alta.  Ry.  dels. 

gtd.  by  Dom..  . 

C.N.  Ont.  R.  debs,  gtd 

by  Out.,  1938 . 

C.N.  Ont.  R.  debs.  gtd. 

by  Ont.,  1938 . 

C.  N.  Ont.  Ry.  perp. 

cons,  debs . 

C.N.  Ont.  Ry.  Dom 

gtd.  debs,  ref . 

jC.N.  Pac.  Ry.  1st  mtg. 

beds,  gtd.  by  B.C  .  . 

C.N.  Pac.  Term.  Debs. 

Stk.  by  B.C . 

C.N.  Que.  Ry.  perp. 
dobs.  gtd.  by  C.N.R. 

C.N.  Que.  (Gt.Nor.)lst 
mtg.  gtd.  by  C.N.R. 

C.N.  Ry.  (Ont.  Div.) 

1st  mtg.,  1930 . 

4  IC.N.R.  perp.  cons. dbs. 

3  IC.N.R.  1st  mtg.  debs, 
gtd.  by  Dom.,  1953 

C.N.R.  1st  mtg.  dob. 

gtd.  by  Man.  1930.  . 

C.N.R.  1st  mtg.  land 

gt.,  red . 

C.N.R.  1st  mtg.  Alta. 

gtd.  debs.,  1939 
C.N.R.  1st  mtg.  Sask. 
gtd.  debs.,  1930.  . 

3]^|Can.  Nor.  Ry.  Dom. 
gtd.  debs.,  1958 . 

C.N.R.  Income  chg. 

conv.  dobs.,  1920-30 
C.N.R.  1st  mtg.  Man. 

gtd.  debs . 

C.P.R.  noncum.  pref 
(^^.P.R.  Ist  mtg.  deb., 

1915 . 

4  I  C.P.R.  perp.  cons,  debs 

5  C.P.R.  Algoma  Bch. 

1st  mtg.,  1937. . 

Dom.  Atl.  Ry.  2nd 

debs,  red . 

G.’T.P.  Branch  Lines 
Co.  1st  mtg.  gtd.  by 

Sask.,  1939 . 

G.T.R.  Branch  Lines 
Co.  1st  mtg.  gtd.  by 

Alfa.,  1939 . 

G.T.P.  1st  mtg.gtd.  by 

Dom.,  1962 . 

G.T.P.  mtg.  “A,”  gtd. 

bv  G.T.R.,  1955.  .  .  . 

G.'I'.P.  mtg.  “B.”  gtd. 

by  G.T.R.,  19.55.  . . 

G.T.P.  Lake  Sup.  boh 
1st  mtg.  gtd.  by 

G.T.R.,  1955 . 

G.T.P.  Debs,  red . 

G.T.R.  gtd.  stock.  .  .  . 

G.T.R.  Ist  prof . 

G.T.R.  2nd  pref . 

G.T.R.  3rd  pref.  4%..  . 

G.  T.  2nd.  equip  mtg. 

1911 . 

G.T.H.perp.cons.  debs. 

Qu’Appello,  L.  L.  &  S. 

debs.  gtd.  by  C.N.R. 

White  Pass  Ist  mtg.red 
White  Pass  debs.  red.. 

Minn.,  St.  P.  &  S.S.M. 

1st  m.  gtd.  bv  C.P.R 
LIGHT  &  POWER 
Calgary  Power  Bd. .  .  . 

Mex.  L.P.  2nd  mtg.  .  . 

Shawinigan  Bds . 

Shawinigan  Debs . 

Tor.  Power  Debs.  1918 
Tor.  P’r  Cons.  Debs .  . 

Vanc’r  P’r  gtd.  Debs .  . 

W.  Koot’y  P.L.  Bds... 

West.  Can.  Power,  40 
year  bonds . 

4  i/^jMont.  Water  &  P.  Bds 

■j  TRAMWAYS 
8  B.C.  Elec.  def.  ord _  104-108 

6  B.C.  Elec.  pref.  ord..  .  103-107 

5  |B.C.  Elec.  Cum.  pref.  101-104xd 

5  jB.C.  Elec.  1st  m.  debs  98-101 

41.2;B.C.  Elec.  V.  P’r  debs.  92-96xd 

41.2  Flee.  Perp.  debs.  95-97 

5  Mex.  Tram.  1st  mtg.  .  82-86 

6  ]Mex.  Tram.  Bd.,  1959  74-78 

4Mi  Mon.St.Ry.Debs.  1922  99-101 

4H  Mon.St.Ry.Debs.  1922  98-100 

4li|Toronto  Ry.  Bds .  97-99 

4  i/2iToronto  Sub.  Ry.  Debs  78-80 

4i^|Winn’g  E.l  Hy.  Debs. .  93A-^oA 

I  COM.  &  INDUS. 

6  lAmes-Holden  Mac- 

J  Ready .  94-97 


5 

5 

4  3^2 
4  32 

4  A 
4H 

6 

5 


75-80 

75-80 


80-83xd 

84-86 


82-84 

77-79 


80-83xd 

87-89 


94-96 

79-81 


79-81 


90-92 

80-82 


74-76 

90-92 


100-102 

84-86 


84-86 

81-84xd 


79-82 


91-93 

91-93 


100-102 

96-98 


107-109 

90-92 


83-85 


83-85 

73-75 


82-84 

81-83 


82-84 
80-82 
78-80 
88-90 
70-72 
29-29  A 

102- 104 
84-86 

81-83 

88- 91 
76-79 

96-98 

86-88 

(30-65 

103- 106 
100-102 

98-100 

90-92 

89- 91 
103-105 

84-86 

94-96 


High  and  Low 


1913 


983^-91 

lOiH-ioiA 
99A-96H 
983^-93  3^ 
90-84 
97  3/2-93  A 


823^-74 

mA-»iH 

973/s-88>^ 
99^-96 
97  '/ij-92 
90^4^-85 

97  3^-92  3^ 
93-77 

86-77 

98-913^ 

loh'u-bk'H 

98  5^HH3'^ 
97  3^91 
983^-90 

993i-94  3^ 
943^-913^ 
95*4-87  3^ 

88  3^-84  3^ 
74  34-66  3i 

100-91  H 

89  34-82 

160-9134 

105  34-9834 
94  34-86 
10234-98  34 

9534-91 


1914 


ILLINOIS  TRACTION. 


BRAZILIAN  TRACTION. 


100- 92  34 
98  3^-95 

87  3^-83 

10334-10034 

104-96 
95  34-9034 

101- 9434 

94  34-8934 
92  34-86  34 

10334-9534 

95  34-89 

104-9234 

95  34-93 

87  34-7334 
10334-101 
9634-9334 

96  34-94  34 
90  34-85  34 
9634-89  34 

94-87  34 
92-8934 
96  >4-87  34 
96  34-88  34 
95  34-86 

9534-9234 

9634-87 

91-87 

9434-9334 

96- 94 

97- 93  34 
9834-9034 

9834-9034 

10334-97 


101 34-94  34 
97  34-90 

8934-8434 

89-8234 

87  34-81 

93-74 

9034-84 

9634-89 

9634-9534 

91-7934 

8834-8234 

98-9034 
9334-82 

8034-7234 


923-4-9034 

99  34-99  34 

101-9734 

9334-93' ' 
9  1  34-89  34 

79J4-7434 
87-82 
96-8834 
104  34-97 
94-93 
87  34-86 

9734-9234 

82  34-77  34 

84- 80 

9234-89  34 

106  34-1(1034 

91-90 

91-91 

9234-91 

10234-9834 

’91-87 '34 
86  34-86  34 
73-66  34 
96-93  34 

85- 82  34 
94-92  34 

103  34-9834 


Net 

Jan . 

Feb . 

March .  .  . 

.\pril . 

May . 

June . 

Jan.  1  to 
June  30 

Net .  6,742,430 


1914  1913 

81.179.626  81,013,483 


1,035,252 

1,135,164 

1,079,237 

1,154,753 

1,158,398 


982,015 

1,068,637 

1,029,163 

1,059,381 

995,102 


Increase 

8166,143 

58.287 

66,527 

50,074 

95,362 

163,296 


Gross. 


6.147,791  594,639 


[  Net 

1914 

1913 

lncrea.se 

!  .Ian . 

$306,865 

$278,036 

28,829 

Feb . 

253,958 

215,395 

2,.563 

March .  .  . 

‘266,166 

251,936 

14,‘230 

.\pril . 

238,982 

239,635 

•653 

May . 

240,451 

247,781 

*7,3.30 

June . 

229,‘296 

2.50,324 

*21,028 

12  mos. 

Gross .... 

8,306.666 

7.661,678 

(i44,988 

Net . 

3,417,267 

3,234,519 

182,748 

July 

July 

July 

July 


4.  . , 
11.  . 
18. 
25. 


464,280 

476,!)33 

475,312 

472,714 


455,393 

464,548 

462,912 

465,837 


8.887 

12,395 

12,400 

6,877 


MEXICAN  LIGHT  &  POM’ER. 


Net. 

Jan . 

Feb . 

Mar . 

April . 

May . 

June  .... 

•  decrease. 


1914 

8630,142 

607,232 

620,612 

609,142 

511,594 

489,449 


1913 
8612.587 
548,672 
501, .528 
.583,184 
582,366 
546,313 


Increase 

817,555 

68.560 

119,084 

25,9.58 

•70,772 

•56,864 


985^4^-95 

90-88 


92-90 

97- 94 
85-81  V2 

101-100 

98- 96 
90 1^-90  H 

98%-94A 

92-92 


98>g-94 

89^-89 

98A-93ys 


78H-70A 
1 02  K- 102^4 
94A~92H 

93A-93A 

90  ^2-86  A 
91-87^ 

88  y-87  A 
90^-891.^ 
90-87 
90-88 H 

91  A-87 
101-94 H 

89-86  Vi 
87^-85*4 
95-91  Vi 


93- 93 
94A-91A 

94- 91 
102-97  >4 


98^-94 

91^-89^ 

9 1-82 M 


87A-8hA. 

85-76 


MEXICO  TRAMWAYS  CO. 

Net.  1914  1913  Increase 

Jan .  $285,348  $291,376  •6,028 

Feb .  262,946  146,733  116,213 

Mar .  307,786  327,644  •19,858 

April .  296.032  .323,693  •27,661 

May .  294,769  319,465  ^24,696 

June .  296,059  313,043  •17,584 

•  Decrease. 

Income  from  investments  not  included. 

WINNIPEG  ELECTRIC. 


Decrease. 

INVERNESS  RY.  AND  COAL, 

'I'ons 

Output  1914 

Feb .  17,830 

March...  21,9,81 

May .  23,945 

•Decrease. 

NORTHERN  OHIO  TRACTION  A- 
LIGHT 


1913 

17,266 

17.995 

26,126 


2,181 


Net 

1911 

1913 

Jan . 

$99,66!) 

$95,215 

84,441 

Feb . 

93,128 

March .  . , 

105,388 

79,739 

April. ... 

114.397 

83,926 

May. . . . 

131,‘228 

112,295 

June. . . . 

118,255 

113,162 

■  6  mos. 
Gross .  . . 

1,721,200 

1,497.'237 

Net . 

662,065 

.568,779 

DETROIT 

UNITED 

Not  1914 

Jan .  $267,457 


Feb. . 
March.  . . 

April . 

May . 

Gross 
Jan.  1  to 
July  31 


228,584 
281,732 
338. ,56.5 
319,371 


1913 

306,832 

276,161 

34.5,834 

376,367 

382,872 


Increase 

84,4.54 

8,6S7 

25.649 

30,471 

18,933 

5,093 

223,963 

93,286 

Decrease 

39,375 

47,.5S0 

64,102 

37,802 

63,501 


7,410,1.51  444,270 


decrease. 

TORONTO  RAILWAY. 


Gross 


1914 


1913 


Increase 


Jan . 

$.501,843 

$472,461 

$29,382 

Feb . 

461.274 

434,380 

26,894 

March . . , 

400,643 

366,703 

33,940 

April.. . . 

.501,4.35 

476,640 

24,795 

May .... 

644,.5.53 

631,573 

13,020 

June .... 

.525,,553 

512,086 

13,467 

July .... 

515,883 

500,021 

15,862 

Net. 

1914 

1913 

Increase 

Feb..  . . 

Jan . 

$1.56,493 

$151,965 

$  4,.528 

March . 

Feb . 

$137,873 

$142,534 

•$4,661 

April. . . 

March . . . 

141,419 

139,066 

2,353 

May. . . 

April . 

146,.599 

149,098 

•2,499 

June  .  ., 

May . 

Jan.  1  to 

148,021 

146,552 

1,469 

6  mos 
Gross.  . 

May  31 

730,407 

729,221 

1,186 

Net. .  . . 

6,974,881 

Porto  rico  railw’ays  limited. 

Net 
Jan. 


1913 

1914  Decrease 

$27,439 

$32,573 

•$5,134 

32,871 

33,178 

•307 

35,852 

34,117 

1,735 

31,291 

29,704 

1,.581 

32,346 

26,893 

5,453 

33,914 

25,197 

8,716 

434,777 

405,225 

29,551 

193,713 

181.662 

12.050 

TWIN  CITY  TRACTION. 


Net 

1914 

1913 

Increase 

March .  .  . 

$339,153 

$345,261 

•$6,108 

April . 

3.57,.545 

346,769 

10,776 

May . 

$41.5.471 

$385,207 

$  30,264 

June . 

397.801 

391,2.52 

6,549 

6  mos. 

Gross .... 

4.51 7, .5.53 

4,‘230..531 

287,022 

Net . 

Gross 

2,130,847 

2.()64,3()6 

66,53!) 

July . 

816,256 

766,257 

49,999 

Jan  1  to 

July  31 

5,285, 196 

4,95.5,137 

330,059 

•Decrease. 

MONTREAL  L.H. 


&  P.  Co. 


Net 

May. . . , 


1914 

$284,647 


1913 

$262,931 


SHAWINIGAN. 


91 1/2-84 
92  J^90 
97A-9h% 
83-80 H 


99-90 

100-94 

96-88 

96-88 

90-84 

103A-S3H 

98A-88H 

98H-92 

104H-100»i 

W0H-95H 

110J^104>/2 

96^-92 


95M-85 


96-85 
781^74 
92  A-S3 
92-84 


93  H-84 
94K-82^ 
90-82 
109-101 
102^2-901.^ 
64/2-47  A 

107 1^-4  H 
94%-99A 

92  A-82 
97-93 

92- 86 

100-92 

95  ^-90 
88 1-^66 
108^^-105 
103  V2-96 
1001.^-95}2 
lOOJ'g-921/2 
98A-»6A 
108-103 J2 

93- 89 
97-93 

144-10914 

125-1021^ 
109  *^4-98 
103-97  A 
102-100 '/ 
93^^-90 
99M-75 
102J2-76 
100-98 
lOO^g-97 
99  yi-97  A 
91  ?4-85 
102J^i-94H 


104J^-97H 


94  ,^-89 
9154-81^ 

78-75 

94/2-89  A 

101 1/2-99 

92-87 

91J4-87% 

91  J4-84 

95-79 

90A-90H 

95-91  A 

102 1^-100  }4 
99 1/2-95 

107^-107}^ 


90^^8514 


90J4-85J4 
78 1/2-72  A 
90J4-84 
89 14-83  J4 


9014-8414 

88  >4-82 14 
90-81 14 
107-99 14 
100J^^89 
54  A-47 

105 14-102 
94  J4-90 

86 .14-8 114 

92^92 

86-83 

99-9214 

9114-89^ 
72-58 
106*4-105 
100 ‘4-96  }4 
97-97 
96-92^ 
90J4-86 


96-91 J4 
123-9914 

109^4-99 

10514-98 


97H-91A 
88-73  ?4 
8914-73 
98A-98A 
100-9914 


Gross 

1914 

1913 

Jan . 

$141,000 

$131,200 

Feb . 

141,6.50 

132,025 

Mar . 

141,815 

132,240 

April . 

141,880 

133.78.5 

May . 

141,96.5 

133,900 

June . 

141,992 

135,013 

CAPE 

BRETON 

ELECTR 

(Furnished  by  J.  M. 

Robinson 

Gross 

1914 

1913 

Jan . 

$29,798 

$31,835 

March.  . . 

2 6,  .550 

28,099 

April . 

26,.505 

27,916 

Mav . 

2!), 48.5 

29  ,!)89 

June . 

29,697 

30,645 

PENN 

WATER 

&  POWE 

Gross 

1914 

1913 

Feb. 
March . 
April. .  . 
May. . , 
June. . . 


Net 


$72,791 

73,538 

74,181 

75,319 

76,297 

CALGARY 

1914 

44.935 


$62,332 

62.149 

POWER. 

1913 

44,666 


DULUTH-SUPERIOR. 


Gross 

1914 

1913 

March,  .  . 

$108,110 

$99,1.3.5 

June . 

111,812 

.  110,530 

6  mos. 

Gross .... 

636,734 

596,107 

Surplus.. . 

117,186 

80,414 

April.  .  . . 

107,392 

99,574 

May . 

110,966 

105.873 

Gross 

Aug.  7.  .  . 

26,249 

26.195 

Aug.  14.  . 

25,682 

25,230 

Increase 

$21,716 


Increase 

$9,800 

9,625 

8,575 

8,095 

8,065 

6,979 


Decrease 

$2,037 

1,548 

1,411 

504 

948 


Increase 


$12,987 

13,848 


Increase 

269 

Increase 

$8,864 

1,282 

40,627 

36,772 

7,188 

5,093 


Increase. 

HAVANA  ELECTRIC. 

1914  1913  Dec. 

Aug.  16..  52.246  56,108  3,862 

Jan.  1  to 

Aug.  16  1,770,159  1,781,42.8  11.269 

MISSISSIPPI  RIVER  POWER  CO. 


1914.  Gross 

Jan . .  $128,490 


Feb.. 
March.  . 
April. .  . 
May . . . 
June.  .  . 
6  mos. . 


123,971 

131.037 

128,673 

1.34,126 

130,984 

777,281 


Op.  Exp. 
$23,445 
24,844 
23,831 
23,559 
23,605 
25,489 
134,774 


Net 

$105,04.5 

99,127 

107,205 

10.5,114 

110.. 521 
105,495 

632.. 507 


INTERNATIONAL  LIGHT  &  P0W;ER. 
Earnings  of  Subsidiary  Companies. 

June  i2  months  to 


June  30,  1914 

Gros.s .  .  .  . 

£11,084 

£12.5,519 

Op.  Expenses.... 

7,4.57 

82,337 

Net . 

3,627 

43,182 

Interest.  . 

1,2.50 

15,000 

Surplus. .  . 

2,377 

28,182 

Pref.  Dividend..  . 

1,027 

12,324 

Balance 

£1,3.50 

£15,8.58 

MONTERI?V’  RY.  LIGHT  &  POWER 

Net: 

1914 

1913 

Decrease 

Feb. . . . 

$.57,742 

.$70,913 

$13,171 

March.  .  . 

55,383 

71,488 

16,105 

Mav . 

.54,329 

72,973 

18,640 

CAN.  W’EST  NAT.  GAS  L.  H.  , 

&  P.  CO. 

Gross 

1914 

1913 

Increase 

Jan. . 

$1.31, .398 

.$84,176 

$47,221 

Feb . 

$135,328 

$68,‘235 

$67,090 

March .  .  . 

100,081 

81,701 

18,980 

.^pril . 

80,166 

51,66.5 

28,500 

May . 

61,880 

57,133 

4,746 

Oct,  1913 

to 

May.  .  . 

782,394 

4.58,453 

323,940 

RAILWAY  EARNINGS . 

CANADIAN  PACIFIC  RAILWAY. 

Gross 

1914 

1913 

DecreasJ 

July  7... 

$2,34.3.000 

$2,700,000 

357,0« 

;  July  14.  . 

2.285,000 

2,604,000 

319,0n< 

1  July  21 .  . 

2.232,(X)(I 

2,608,(X)0 

376,00( 

Julv  31.. 

.3,181.000 

.3,64.3,000 

462.00i 

1  Aug.  7.  .  . 

2,236, ()()() 

2.. 58 1, 000 

345,00^ 

Aug.  14 .  . 

2,162,000 

2,630.000 

468,00« 

Mileage  incrca.sed  to  12,039. 

1 

CANADIAN  NORTHERN  RAILWAY. 

Gross 

1914 

1913 

DecreasJ 

July  7.  . . 

$.362,000 

$432,700 

70,70« 

July  14 .  . 

375,000 

454,500 

79,50( 

July  21.  . 

378,!)00 

447,800 

68,90(1 

Julv  31. .  • 

478, 4(H) 

593.800 

115,4()( 

Aug.  7.  .  . 

3.54,000 

418,700 

64,30(] 

Aug.  14 .  . 

319,500 

4.36,900 

117.40(; 

•Increase. 

1 

GRAND  TRUNK  RAILWAY. 

1 

June 

1914 

181.3 

Decreasx 

!  Gross .... 

£712,200 

£829,100 

£116,900 

i  Net . 

251,000 

258,7.50 

7,750 

1 

h  mos. 

Gross .... 

3,940,3.50 

4,36.5,600 

425,250 

Net . 

1,073,000 

1,081, .500 

8,.500 

1 

Gross 

jJuly  7... 

1,048,006 

1,087,463 

39,457 

Julv  14.  . 

1,072,872 

1,1.31,358 

.58,486 

i  July  21..  . 

1.010.895 

1,164.836 

153,941 

|Julv  .31.. 

1,. 592.2  44 

1 ,6.58,446 

66,202 

;  Aug.  7 .  .  . 

1,106,823 

1,149,584 

42,761 

Aug.  14.  . 

1,068,710 

1,1.50,198 

81,488 

1 

I 

CANADA  ATLANTIC. 

1 

June 

1914 

1913 

Increase 

Gross .... 

£.50,900 

£37,3.50 

£13,550 

,  Net . 

8,200 

2,950 

5,250 

6  mos. 

1  Gross .... 

238,2.50 

233,100 

5,150 

j  Deficit .  .  . 

18,900 

-  8,200 

10,700 

1 

GRAND  TRUNK  WESTERN 

June 

1914 

1913 

Decrease 

1  Gross .... 

£124,400 

£140,000 

£15,600 

]  Net . 

4,800 

12,800 

8,000 

6  mos. 

Gross .... 

709.0.50 

757,200 

48,150 

Deficit .  .  . 

7,700 

•52,850 

•60,550 

•Surplus 

DETROIT, 

GRAND 

HAVEN  &  MIL- 

WAUKEE. 

June 

Gross .... 

£46,000 

£4S,.5.50 

£2..5.50 

Deficit .  .  . 

3,800 

9,650 

5,850 

6  mos. 

Gross .... 

241,7.50 

2.37,9.50 

•3,800 

Deficit .  . . 

43,250 

39,650 

•3,600 

MINN.  ST. 

PAUL  a 

S.  STE.  MARIE. 

June 

1914 

1913 

1912 

Gross .  $1,409,769 

1,.57.3,7.38  1.393,535 

Net . 

276,078 

343,107 

414,406 

12  raos. 

Gross _  18.717,6,89  21,410,672  17,105.686  I 

Net .  5,326,095  8,015,469  6,396,142  i 

Chicago  Division: 


June 
Gross .... 

Net . 

11  mos. 
Gross .... 
Net . 


$832,1.5!) 

192,336 


892,267 

206.170 


837,042 

209,178 


10,588,533  10,893,990  0,578.5.55 
2,846,029  3,220,534  2,522,891 


BARCELONA  TRACTION  L. 


Gross 
Elec,  pow¬ 
er  dept. 
Tram,  dept 


1914 

$832,748 

558,498 


1913 

$620,603 

537,8.54 


&  P. 

Increase 

$212,145 

20,644 


Total..  1,391,246  1,158,457  232,789 

KAMINISTIQUIA  POWER 

From  Nov.  1913 

1914  Net  Surplus  Net  Surplus 

Fob .  23,937  16,1.50  96,1.50  67,203 

March .  21,854  14,757  117,864  81,960 

April .  22,110  14,217  139,875  96,078 

May .  22,722  15,3.59  162,.598  1 11,437 


DIVIDEND  PAYMENTS. 


54,000 

452 

BRITISH  COLUMBIA  ELECTRIC. 


STOCK 

F.  W.  Woolworth  coni 

Kerr  Lake  Mine . 

Union  Bank . 

Bank  of  Montreal..  . 

Royal  Bank . 

Bank  of  Hamilton  ,  .  . 

Home  Bank . 

Detroit  United . 

Bank  of  Toronto . 

Quebec  Bank . 

Peterson  Lake  Mine. . 

Soo  (half  year) . 

Soo 


Quarterly 
rate  Payable 

1  'a%  .Sept.  1.1 

2.ie  Sept.  1 

'2%  Sept.  I 

2hCv  Sept.  1 

3'~c  Sept.  1 

3'^c  Sepl.  I 

Sept.  1 

Sept.  1 

Sept.  1 

Sept.  1 

Sept.  2 

Oct.  ir, 


INDUSTRIAL 


C.N.R.  PRAIRIE  LANDS. 

Sales  to  date,  acres .  433,000 

Value  of  sales .  $3,413,793 

Land  unsold,  acres .  67,000 

LAKE  SUPERIOR  CORPORATION, 

1914  1913  Increase 

9  mos.  to  March  31 

Net . $1,633,934  $1,613,175  $20,759 

CAN.  WEST  LUMBER  CO. 


Gross  1914  1913 

Mav .  $1.56,943  $269,794 

5  mos _  807,733  1,264,196 


DOMINION  COAL. 


Output 

Jan . 

Feb . 

Mar . 

April . 

May . 

June . 

•Increase 


1914 

379,040 

318,000 

358,349 

408,931 

441,000 

485,236 


1913 

414,785 

300,000 

407,324 

437,133 

435,203 


DOMINION  STEEL. 


Output  (tons) 
Pig  iron.. 
Ingots. .  .  . 

Rails . 


I 


3  hr 


Record 
Aur,  IS 
Sept.  I 
Auk.  17  ; 

July  31 
Aug.  1.5  I  _  . 

-Aug.  2;i  I  Rods 
Aug.  31  i 
Aug.  15  ;  5*1,*'*  •  ■  ■  • 
■Aug.  15  !  Other  prod. 

Aug!  Iti«‘’l?hin- 

Sept 


April 

1914 

20,971 

26,444 

14,601 

3,021 

2,238 

4,258 


May 
1914 
21, .525 
28,8.50 
18,113 
2,041 
2,400 
2,250 


Decrease 

$112,851 

456,463 


Decrease 

35,745 

18,000* 

48,975 

28,203 

*5,797 


June 

1914 

21,38^1 

26,903 

17,603 

1,987 

2,347 

2,039 

36,713 


84*.f-82 

96A-95A 


Net. 

Jan . 

Feb . 

March .  . . 

April . 

May . 

June . 

July  1  to 
June  30 
Gross.  .  .  . 

Net . 

•Decrease 

1914 

$21.5,956 

190,255 

201,244 

$195,962 

172,674 

150,966 

8,789,287 

2,348,462 

1913  Increase 

$199,468  $16,488 

175,517  f4,738 

199,826  1,418 

$‘202,234  $  •6,272 

•204,768  •32,094 

191,908  •40,942 

8,492,239  $297,048 
2,4*25,573  •77,111 

Hochelaga  Bank  ..  ‘J Sent.  1 

C.P.R.  pref  ( ,4  yr).  .  .  2%  Oct.  1 

C.P.R.,  com .  2 Oct.  1 

Don.  Textile  com...  1.44.  ^'et.  1 

BankofB.N.A .  ) Oct.  1 

BankofB.N..4 .  44  Oct.  :i 

Bank  of  Commerce, .  .  2  44  Sept.  1 

Dgilvie  Flour,  pref. ..  .  1 ’-«4  Sept.  1 

Lake  of  Woods  pref.  .  1*44  Sept.  1 

LakeofWoods.com..  2Cr  Sept.  I 

Crown  Res.  (montlily)  24  Sept.  1.5 

Porcupine  Crown ....  34  Oct.  1 

Mackay,  pref .  1%  Oct.  I 

Mackay,  com . •  ■  1  44  Oct.  1 

Bank  Hochelaga  ...  24%  Sept.  1 

Paton  Mfg.-half-year  3%  Sept.  1.5 

Aug.  l.‘> 
.\ug.  21 
.5ug.  21 
Sept.  1.5 
Sept.  15 
Sept.  7 
Aug.  17 
-Aug.  20 
.\ug.  22 
Aug.  22 
-Aug.  31 
Sept.  15 
Sept.  9 
Sept.  9 
Aug.  15 
Aug.  31 

CANADIAN  SECURITIES  IN  LONDON  (Continued) 

Amount  of 

Interest 

Price 

!  High  and  Low. 

Issue 

Duo 

NAME 

July  28 

— 

1913 

1914 

£161,140 

Ja.,  Ju. 

6 

Canadian  Mi.  Rubber 

70-80 

84 1-4-76 

£376,548 

Mar.,  Sp. 

5 

Can.  Nor.  Pac.  Fish.. 

44-49 

81 14-60 

61-49 

£341,420 

Fe.,  Au. 

6 

Can.  Pac.  Lumber.  .  . 

43-48 

83  >  2-60 

66-59 

£1,635,840 

.\p.,  Oc. 

5 

Can.  West  Lumber...  . 

64-67 

91-67  44 

83—61 

£924,665 

Ap.,  Oc. 

5 

Can..W’est.  Nat.  Gas.  . 

78  1-2-81  A 

87  4^-771-4 

83-73  44 

£925,800 

Mr.,  Sp. 

6 

Lake  Sup.  Paper . 

70-75 

96-80 

891-4-78 

£200,000 

Ma.,  No. 

5 

Montreal  Cottons .... 

94-96 

961/2-92 

94-9244 

£2,750,000 

Ma.,  No. 

6 

Simpson  (R)  Cu.  pref. . 

84-87 

91-87  44 

8744-8644 

£462.500 

Ja.,  Ju. 

5 

Simpson  (R)  Bonds.  .  . 

94-96 

95-9244 

9544-9244 

FINANCIAL  LAND 

AND  INVEST. 

£200,000 

Ja.i  J u> 

5 

Alberta  Land  debs . . . 

65-70 

9044-80 

771-4-7644 

£179.600 

B.C.  Fruit  Lands . 

H-A 

20s.-13s.  9d 

£150,000 

Mr.  Sp. 

6 

B.C.  Fruit  Lands  debs. 

80-84 

904:f-88 

864i-86 

£241,510 

Ja.,  Ju. 

15h 

Calgary  &  Edmonton. . 

22s.  3d.-15s. 

14s. 

9d.  13s. 

£300,000 

Ap.,  Oc. 

12 

Can.  Nor.  Pra.  Lands. . 

2A-2A 

S2s.  6d.-44s 

47s. 

6d.  44s. 

£350,000 

May 

5 

Can.  Wheat  Lands, . . . 

/a- A 

17s.  6d- 

108.9d.8s.6d. 

£200,000 

July 

9 

Inv.  Corp.  of  Can 

98  A-103A 

9s.  6d. 

103-102 

£300,000 

Ma.,  No. 

41-, 

Inv.  Corp.  of  Can.  pref. 

81-84 

108A-1A 

84  44-83 

£2.50,000 

Ma.,  Fb 

4  A 

Inv.  Cor.  of  Can.  debs . 

84-87 

91-85 

87  A-87  A 

£700,000 

June 

Southern  Alta  Lands .  . 

1-16-3.16 

96-87 

30s.  8d.  11s. 

11s. 

3d.  8s. 

£550,000 

Ja.,  Ju. 

5 

South  AHa.  Lds.  debs. . 

34-39 

10144-81  ' 

£100,000 

Ja.,  Ju. 

5 

W.  Can.  Inv.  Cum.  pfd 

25-32-27-32 

18s.  9'd.-18s . 

78  44-72 

£500.000 

Ap.  Oc. 

5 

W.  Can.  Land  debs. . . . 

50-60 

103  44-97 

91-87  . 

IRON.  COAL 

AND  STEEL 

£1,130,000 

Ap.  Oc. 

5 

Algoma  Steel  Bonds. .  . 

72-76 

84-83  4i 

85-81 

£2,054,800 

Mr.,  Sp. 

5 

Can.  Coll.  (Dunsmuir) 

A  A 

Bonds . 

.... 

69J^-714^ 

86-78 

78-78  A 

£620,520 

Mr.,  Sp. 

6 

Can.S.  F’drs.  bonds.. . 

98-100 

109-10042 

105-99 

$5,800,000 

Ju.,Do. 

5 

Lake  Sup.  Corp.  bds. . . 

84-87 

97  44-8644 

93  U4-86 

*3,000,000 

October 

5 

Lake  Sup.  Corp 

inc. 

bonds . 

65-70 

82-79 

... 

£200,000 

Mr.  Sp. 

6 

W.  Can.  Coll.  debs. ... 

74-77 

86-68 

£98,200 

Ju.,  Ju. 

6 

W.  Duo.  dabs. 

7^0 

2  j  Coal  ship .  545,792 

BRITISH  qpLUMBIA  BREWERIES. 


Gross 
March. . . 

April . 

May . 

Net 

June.  . . . 

*  Increase. 


1914 

$73,000 

82,000 

96,480 

36,634 


1913 

$76,560 

89,000 

97,161 

35,818 


Decrease 

$3,560 

7,000 

753 

*816 


NOVA  SCOTIA  STEEL. 

Monthly  outputs  of  Nova  Scotia  Steel  (Si 
Coal  Company  in  1914  compare  as  follows: 

Mar.  April  Mav  June  July 

Ore .  47,91 7  47,671  38,903  44,000  50,632 

Coal _  71. .504  70,309  69,349  71,600  71,481 

Steel _  5,618  .  7,000  7,550 

Ingots...  5,618  6,2,52  6,835  10,600  9,197 

Finished.  6,418  4,441  4,428  3,770  . 

Steel  ship  4,684  . 

Coke _  1,880  . . 

Coal  ship  _ .• _ '.61,677  90,000  . 

Ore  ship .  70,129  60,000  84.130 

F.  W.  W'OOLW’ORTH  CO. 

1914  1913  Increase 

July . $4,914,636  $5,111,868  $197,233 

7  mos. .  . .  33,265,094  35,727.673  2,462.577 


Sales. 

1st  quarter 
Farm  Ids. . 
Town  lots 
Receipts. . 


HUDSON’S  BAY  CO. 
1914  1913 


£16,400 

£3,400 

£86,500 


£49,500 

£11,800 

£144,500 


Decrease 

£3.3,100 

£8,400 

£58,000 


RIORDON  PULP  &  PAPER. 


6  mos.  1914  1913 

Gross.  .  . .  $1,027,657  $800,72.5 

Net .  123,455  120,955 

CANADIAN  EXPRESS. 


April 

Receipts. . 
Exp.  priv. 
Op.  rev. . . 
Op.  exp. . 

Net . 

Taxes .... 
Op.  income 
10  mos. 
Receipts. . 
Exp.  priv. 
Op.  rev. .  . 
Op.  exp. . . 

Net . 

Taxes.  .  .  . 
Op.  income 


1914 

$261,901 

113,178 

148,722 

r29,.504 

19.218 
3,000 

16.218 

2,730.240 

1,253,387 

1,476.852 

1,398,509 

77,343 

28,700 

48,643 


*  Increase. 


1913 

$276,922 

121,473 

155,448 

130,814 

24,636 

3.000 

21,634 

2,764,594 

1,268.619 

1,495.974 

1,315,305 

180,668 

28.500 

152,168 


Increase 

$226,932 

2,500 


Decrease 

$15,020 

8,294 

6,727 

1,309 

5,416 

’  's'.iie 

34,353 

15,231 

19.12D 

•84,203 

103,324 

*200 

103.524 


COMPLETION  OF  THE  C.N.R. 

Sir  W’illiam  Mackenzie  president  of  the 
C.N.R.  who  returned  from  London  this 
week  stated  that  he  was  not  now  prepared 
to  say  when  the  Canadian  Northern  would 
be  able  to  complete  its  lines.  He  pointoa 
out  that  it  was  a  oertainty  tfaart  no  moneyL 
oonld  be  obtained  in  Engund  mt  the  praaenlC 


IHE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  22,  1914. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

sun  LIFE  OF  CAHAUA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


ESTABMSHED  itlft  **** 

of  (tanaba  ’“'0- 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITT 

PROVINCE  OF  QUEBEC  BRANCH 


TORONTO  SEEKING  TORONTO  HOPES 
GROUP  INSURANCE  TO  MITIGATE  EVILS 
FOR  ITS  SOLDIERS  OFUNpPLOVMENT 

Canadian  Companies  Not  Allowed  Co-operation  Between  Govern- 


Vi-.  .1.  CLEARY 

ProTinrial  Manajt^r 


B.  de  GRANDPRE' 

Inspector 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d'ARMES,  MONTREAL 

—  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


FIRE  RECORDS 


JULY  (Continued) 

Kelowna,  B.C.,  July  4— Ptore.  K.  Iwashita.  Ell  Avenue.  Elertric  wires . 

Queonston.  Ont..  July  4— DwellinK,  D.  R.  J.  Trimble.  River  Road.  Insured . 

X  anrouvor,  July  .V  -  Dwellins.  A.  O.  Campbell,  4  Eighth  Avenue.  Sparks  from  chimney ... . 

Vancouver,  July  6— nwelling.  A.  R.  Burns.  299  Nineteenth  Avenue . . . 

r  hilliwack.  B.C..  July  7 — Dwelling.  T.  H.  Hender.son.  Young  Street.  Firecrackers . 

X  ictoria,  B.C..  July  8 — Burrard  Engineering  Co.  Insured . . 

X'ancouver.  July  8 — Dwelling.  Mrs  Helmerson.  Partly  insured . 

Burnaby.  B.C..  July  11-  Dwelling.  A.  O.  Knight.  Insured . 

Whitby  Township.  July  16— Barn.  C.  A.  McLean.  Second  Con.  Automobile  destroyed . 

Kamloops,  B.C..  July  19— Barn,  K.  C.  Powell,  partly  insured . 

Ridgeway.  Ont..  .luly  20— Queen  s  Hotel.  C.  A.  White,  partly  Insured . 

Moose  Jaw.  Sask..  July  20 — .stable,  occupied  P.  Lyall  i  Sons,  owned  by  Mrs.  Kemp . 

Moose  Jaw.  Sask..  July  21 — Bos  car,  C.N.R . 

Toronto.  July  21 — Store,  C.  Finley.  820  Queen  Street  East . 

Petrolea.  Ont..  July  2.S — Bams.  J.  Sheppard,  Bathurst  Fzrm . 

Toronto.  July  2.1 — Engine  House.  National  Casket  Co . 

St.  Olestin.  Que..  July  29 — Four  dwellings.  >Iessrs.  Foucault.  Trudel.  Giroux  and  Leblanc.. 
Strathroy.  Ont..  July  29 — Planing  Mill.  S.  Oak . 


to  Write  a  Policy  in  That  Form,  ments.  Capital  and  Labor  Will 

They  Claim — Offers  From  Unit-.  Keep  Industry  Moving  Moder- 

ed  States-City  Must  Get  Special  ately-  Promotion  of  Trade  in 
Legislation  and  May  Carry  the  Home-Made  Goods — Financial 
Risk  Itself.  and  Real  Estate  Business  Very 

-  Slack,  Retail  Trade  Good. 

Toronto.  —  Monday’s  ronferonre  he-  - - - 

tween  the  representatives  of  the  larRe  Corre.spnndent.) 

insurance  companies  and  the  Board  of 

Control  repardinp  the  proposal  to  insure  ToaoNTo.-Ahsolute  quiet  obtains  in 
the  lives  of  the  Toronto  men  who  have  en-  J’Bsnirss  in  this  city.  Broker- 

listed  for  active  sendee  with  the  Imperial  "K®  and  financial  houses  generally  have  horn 
army  in  the  European  eonfliet  proved  instances  forced  to  reduee  their 

abortive.  The  insurance  men  said  it  was  in  others  to  eut  down  salaries 

impossible  for  the  Canadian  companies  to  twenty  to  thirty-three  per  eent.  for  both 
undertake  the  business  in  the  manner  married  ami  sinple  employees.  Heal 

? reposed  by  the  Mayor  and  Controllers,  estate  men  state  th.nt  business  is  dornuint. 

^nder  the  Insurance  Act,  they  were  pro-  The  faet  that  the  loan  and  morfiraee  cotn- 
hibited  from  issuing  special  policies,  or  panics  will  not  lulvance  new  loans  to  the 
blanket  policies  insuring  men  in  groups,  as  extent  of  even  fifteen  or  twentx  per  eent. 
such  policies  would  be  regarded  as  likely  to  of  a  eonservatixe  valuation  oil  the  best 
imperil  the  trust  funds  which  the  companies  Toronto  real  estate  has  made  the  disposi- 
hold  for  the  protection  of  the  ordinary  t ion  of  all  classes  of  propert v  difficult.  He- 
policy-holders.  The  companies  were  pre-  tail  and  wliolesale  trade  has  been  fairlv 
pared  to  accept  the  risks  on  individuals  at  active  on  account  of  the  desire  of  a  great  ; 
ordinary  rates.  This  did  not  appeal  to  the  many  people  to  provide  against  higher 
Ccmtrollers.  prices  for  the  essentials  of  life.  Slanufaet- 

Some  of  the  American  insurance  com-  urers,  however,  declare  that  thev  have  not 
panies,  however,  have  written  the  Mayor  been  pressed  to  anv  great  extent  for  new 
offering  to  accept  the  risks  and  to  give  lines  of  merchandise, 
special  rates.  According  to  their  eommnni-  »i  i  »• 

cations,  if  given  the  business,  they  are  pre-  iXlnrh  I  neniploynient. 

pared  to  place  collateral  securities  i‘n  Canada  One  of  the  most  serious  aspects  of  the 
asadditional  guarantees  that  they  will  make  situation  has  to  do  with  the  possible  un- | 
amount  of  their  respective  employment  durintr  the  winter  months  of  j 
liabilities.  ....  .  thousands  of  factory  hands  and  civic  i 

Mayor  Hocken  is  of  opinion  that  it  will  laborers.  Commercial  and  cixdc  exp.ansion  ■ 
be  wise  for  the  city  eonneil  to  give  this  prop-  is  difficult.  \ew  capital  was  seldom  if  ever  I 
osifion  serious  consideration,  although  he  at  a  higher  premium,  and  the  result  is  that  ; 
thinks  it  may  he  advisable  for  the  eity  to  the  xvorking  forees  of  mnnv  industries  have 
psume  the  risks  itself.  The  whole  matter  hoen,  or  will  be,  adversely  affected  unless  I 
i.s  one  of  cost,  as  everyone  is  agreed  that  concerted  action  is  taken  to  maintain  a, 
something  should  be  done  for  the  protection  state  of  inter-provincial  and  Hriti.sh  trade., 
ot  those  dependent  on  the  men  who  may  .... 

possibly  be  killed  or  die  during  their  period  *  o-Opcr.-ition  Nercle,!.  I 

plan  is  adopted  it  Patriotic  business  men,  however,  point  i 
will  be  nece.ssary  for  the  city  to  obtain  out  that  there  need  be  no  scarcilv  of  food 
Special  Irgislation  empowering  it  to  incur  only  a  nynimum  amount  of  uncmjiloy- 
the  liability.  nienl  if  co-operation,  not  only  between 

CT*  A  XTYY  A  nrx  LivriTT  A  A.T/~iTx  Capital  and  labor,  but  between  the  various 

OlANUAKD  EXCHANGE.  industrial  and  commcreial  organizations! 

-  and  the  Dominion  and  provincial  govern-  | 

Opciiinil  of  Mining  Kxrhani^e  in  Toron-  ments  is  developed.  Hestrietions  against  j 
to  Will  Not  Affect  Stork  K.xrhfinite.  '  'i**  Prices  of  eoinmodit  ies 


TORONTO  GENERAL  TRUSTS 

CORPORATION 

Established  1FF2  Capital  $ i ,^00.000.00  Reserve  S r, ^00, 000. 00 
Total  Assets, 


Appoint  Your  Executor 


When  you  make  your  will,  appoint  The 
ToronloGeneralTrustsCorporation  as  Exec¬ 
utor.  This  xvill  assure  a  permanent  and  efficient 
executorship,  also  that  the  terms  of  your  will 
shall  be  impartially  carried  out,  and  that  the 
estate  will  be  ably  managed  by  experts.  We 
have  had  thirty-txvo  years  experience  and 
now  have  under  administration  Estates,  etc,, 
amounting  to  $51,1  76,929.76. 

IS/rite  for  our  Booklet  "The  Making  of  a  Will" 

HEAD  OFFICE:  TORONTO,  Bay  and  Melinda  Streets 
Branch  Offices:  Ottawa,  Winnipeg,  Saskatoon 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Membcrn  Toronto  Stock  Exchaiii^e 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Cnble  AdHrrK*.  RVAHAM 


ADEI.AIPK  .'..17 


on  the  part  of  unscrupulous  people  is  eoii- 
850  (By  Our  Own  f 'qirrespondeiif ).  sidcred  one  of  the  most  TU'ci'ssarv  items  of 

Toronto.— Bankers  and  business  men  The  eout inuatiee  of' neeeivstiry 

■  1  ,  ,,  public  works  where  monev  is  avtnhiblo  uiui 

500  Who  xvere  interviewed  by  a  hiNANCiAL  ,hp  di.sposition  of  loeal'  capital  to  look 
1,100  j  Times  representative  stated  that  the  open-  |  favorably  ujion  loeal  entiu'prises,  even 
l.soo  I  ing  of  the  Standard  Stoek  Exehange  on  •’*'  eom  para  lively 

7  I  Monday  next  should  in  no  wav  affeel  the  | ''mail,  .ire  also  eonsidered  of  t  he  ul  most  im- 
OM  general  business  .situation.  Tlio  faet  that  Portance  in  preventing  diffieullies. 


TORONTO  REAL  ESTATE 
J  M  WILSON  &  CO  INVESTMENTS 

•  "  “  s,..,  w..  TORONTO. 


general  business  situation.  The  faet  that  I  Po*'*'' 


1  600  '  PT'ees  viull  be  restricted  will  prevent  panicky 
'400 1  conditions  and  the  opportunities  for  the 
500  holder  of  rnining  stocks  to  dispose  of  his 


Buy  IIonio-!Vf ude  (ioods. 

It  is  felt  here  that  ('anarla’s  trade  with 


holdings  will  eounterbalanee  any  slight  xvhich  i.s  one  of  the  most  important 


DUNCANSON,  HOW  &  COMiPANY 

IVIemborj  Toronto  Stock  ExebansJ 

INVESTi^lEGT  BROKEiili 

23,  JORDAN  STREET,  -  -  -  -  TORONTO. 

(nhlo  A<f<Irp«s  TINniIN. 


adx'erse  effects. 


factors  in  the  situation,  will  not  be  inter- 


Petrolea.  Ont,  July  2.T  Bams.  J.  Sheppard,  Bathurst  rzrm .  4,uoo  j  i\fpnibers  of  the  Toronto  Kvehniiirf,  rupted  again  unless  .something  unforeseen:, 

Toronto.  July  2.1  Engine  House.  National  Casket  Co . ^ . . . . .  3.10  j  ‘  interviewed  on  the  snbieet  offered  no  neeurs.  This  assurance,  along  with  an 

St.  Oiestin.  Que.  .IuIy29-Fourdwe11in6s.  Messrs.  Foucault.  Trudel.  Giroux  and  Leblanc...  I  obieetl^n  to  the  onening  and  if  is  aflilllde  on  the  part  of  the  ('anadiau  puhlie 

Strathroy.  ont..  July  20-P.aning  Mill.  S.  oak . ^  SS  of  the  bE  to  pureh.ise  only  home  or  Mritisl,  made  : 

'  m*!  •AnKnn  Oil  mining  soourities  fho  opposition  that  uoods  u h«‘nu\ or  ])<)ssiblo,  ^\olll(l  ijg  far 

.  o  *o”'aso  oould  be  raised  to  the  opening  of  the  Toron-  loxvards  maintaining  the  status  of  nalmnal 

Pretiouslj  reported.  Jul> .  ^  '  to  Exchange  does  not  apply  in  this  ease.  trade.  •  It  is  believed  that  members  of  the  ^ 

-  (  anadian  Manufauturors’  Assooialion  will 

Total  July  reported  to  date .  S2. 849, 850  TORONTO'S  STRANGE  ACTION.  undoaAor  to  promote*  sueli  a  <*onditioii  by  j  I 

AUGUST  _  IN  ,  .  VT  *  *  advertisini^  tlio  faet  that  tho  lionio  inark^d 

Winnipeg.  Aur.  1-Map1e  Leaf  Hotel.  6.1.1  Main  street .  $5,000  ,  T^RONTO^— ^-iH  prove  of  inestimalde  value  in!! 

St.  Thomas,  Ont..  Aug.  1-Bams  of  Victor  Cline,  near  Belmont.  .15  tons  hay .  2,000  the  Canadian  Oeneral  Eleetric  Com-  keeping  the  factories  producing  a  fair  pro-  • 

Aberdeen.  Sask.,  Aug.  1 — Farm  buildings  John  Scott  *  M.  Foster,  Prairie  Are .  not  stated  pany,  has  writlen  to  IMaj'or  Hocken  as  port  ion  ol  normal  out  put .  Stori's  whuMi  are  ; 

Ridgevllle.  Man..  .Aug.  2 — Palmerston  Hotel  (loss  $12,000,  Ins.  $6,000).  Rosenstock's  general  .  follows:  largi'eniployersof  lahorand  olherdistnhut- 

store  (.$6,000.  ins.  $4,000)  and  T.  Davis' implement  store  ($6,000,  ins.  $3.000) .  24.000  “Dear  Mr  Mnvnr  T  Kavo  i„c,  itgeticies  would  thus  al.so  lie  assisted 

Montreal.  Aug.  2-Barn.  A.  Lachapelle,  near  Dominion  Park .  3,000  that  1  he  Board  of  CnnD^^  b^ve  to  maintain. 

Redrliff,  Alta.,  Aug.  .3-Dwellings.  W.  Hall.  K.  Dwyer,  4th  Street . .' .  not  stated  ‘Jder  for  turbinf  sdeam  ,,  mns  ’  ainm.n  n.!:  I  oqutl.brium. 

- - r.,=.r.t««..972  Oneen  Street  oreiinled  G  nratrano  T  FranVM  M  Order  tOr  turlune  Steam  pUllips,  ainOimting 


TOBONTO’S  STRANGE  AC  TION. 


Redrliff,  .Alta.,  Aug.  .3 — Dwellings.  XV.  Hall,  K.  Dwyer,  4th  Street .  not  stated 

Toronto,  Aug.  .3 — Stables,  rear  368-372  Queen  Street,  occupied  G.  Gratrano,  J.  Frankel.  M. 

Mendelsohn .  400 

Toronto.  Aug.  3 — Stable,  S.  Harding,  67  Tiverton  Avenue,  owned  by  A.  Carmichael .  550 

Winnipeg,  Aug.  .3 — Plumbing  .shop.  M.  Johnson,  .351  Donald  street.  Insured .  .100 

Barrie,  Ont..  Aug.  4 — Garage  of  De  Hart  &  McLean,  dwellings  Alex.  McNeill  aand  A.  B.  Thomas 
office  of  Examiner  newspaper.  Buildipgs  owned  by  Samuel  Coldwell  and  Mrs.  Charles 

Sheppard  and  insured .  15.000 

Halifax.  Aug.  4 — Stores  of  XV.  L.  Tuttle,  P.  T.  Shea,  Cosgrove  Bros.,  Bens  Ltd..  Tully  Bros.. 

corner  Barrington  and  Duke  streets,  owned  Evan  I'hompson.  Buildings  $25,000.  insured  30,000 

Toronto,  Aug.  4— Sheds,  rear  38  Amelia  Street  and  331  Wellesley  Street .  350 

Earlton  Junction.  Ont.,  Aug.  4 — Lumber  owned  by  W.  J.  Boothe  and  Alf.  Carr .  10.000 

Toronto.  .Aug.  5 — Stable,  V.  Jennings,  rear  18.3  Euclid  Avenue,  owned  by  E.  Middleton .  600 

Toronto.  Aug.  6 — Shed  rear  .300  Yonge  street,  occupied  by  Adams  Harness  Co.  ($7,000),  own¬ 
ed  by  XX’ra.  East.  Co.  ($3,000) .  10,000 

Rockland.  Ont.,  Aug.  7 — Tug  ".Aid,"  XV.  (\  Edwards  Co .  5.000 


nearly  one  hundred  thousand  dollars,  WUFAT  TV/fADVlTT 

111!  Turbine  Equipment  ('ompany,  to  TVxltiAl  AlAlvJVrii. 

"f“!be  made  by  the  De  Laval  Company  of  "T 

500  'j’l-pnton,  N.J.  \AiNNirEri. — (  nnada  will  probably  be 

“We  ’are  on  Monday  shuttinR  down  a  xvheal  market  to  ,3.  considerable 

onr  pipe  Loundry  becau.se  of  caiieellations  year  by  the  l.nited  Stales, 

lo.ooo  orders  by  various  municipalities  through-  i  '^Ireatjy  tliere  is  considtTab.e  importation 
out  the  eountrx’  who  are  unable  to  sell  their  ' United  Stales  wheat  ni:o  Lasterii  Can-! 
bonds  and  finance  their  requirements  and  ;  “'fi*'  .Kram  firm  reports  the  sale  of 

w,  while  we  have  been  making  strenuous  efforts  ' '2J*'*fi**^  bushels  of  I  nited  States  wheat  iii 

to  keep  as  many  men  employed  at  our  i  .Toronto  within  the  last  fexv  days.  A  firm 
Dax'enport  works  as  possible  during  this  i Uelroil,  Mich.,  'xvntes  that  they  ha \c 
period  when  there  xvill  be  so  manx’  unein- '  oO.OOO  biishel.s  of  Lulled  Stales 

ploved  in  this  eitv.  it  is  incredible  to  mv  i  Ontario.  I  he  price  was  SLKI, 

mind  that  the  eity  should  have  placed  Ihi's  ;  fi'."-'’ 

order  for  nearly  one  hundred  thousand  from  British  (  olumbia  states  ihaf 

dollars  with  a  United  States  concern  when  i  V”tod  States  wheat  is  l.eing  sliqipcd  into 


onr  pipi 
of  order 
out  the  ' 


I  Regina..  Sask.,  Aug. 


-Dwelling  of  German  newspaper  printer.  Incendiary . not  stated 


Montreal.  Aug.  7 — City  Ice  Co.,  Duke  Street.  Seven  firemen  injured .  lO.OOi 

Toronto.  .Aug.  7— Shed  near  Adam  leather  store.  Yonge  and  Agnes  streets .  S.OOi 

Cornwall,  Ont.,  Aug.  7 — Nurses  Home  of  Hotel  Dieu.  Overturned  lamp .  l.OOi 

Haileybury.  Ont..  Aug.  7 — Bush  fires  in  many  places .  lO.OOl 

Weston.  Ont..  Aug.  7 — Dwelling.  J.  McGlein,  corner  King  &  Elm  streets.  Overheated  range. 

partly  Insured .  2,001 

Hamilton,  Ont.,  Aug.  7 — Barns  on  Dunlop  property,  quarry . not  state< 

XX  lnnipeg.  Aug.  7 — Unfinished  dwelling.  Sherburne  street,  owned  by  XV.  Rookie .  40( 

XX’indermere,  Ont..  Aug.  7 — Boathouse  and  launches.  Ravenscrag.  Summer  home  of  Mrs.  T. 

Eaton .  6,00( 

Knowlton.  Que.,  Aug.  8 — Farmhouse  on  estate  of  Hon.  Sydney  Fisher.  Lightning.  Insured 

$2,400 .  4,00( 

Bedford.  Que.,  Aug.  8 — Barn.  A.  Cunningham,  and  other  buildings.  Lightning .  5,0(K 

XVinnipeg.  Aug.  8. — Majestic  Theatre.  263  Portage  Avenue.  Insured .  l.OOC 

Grimsby.  Ont.,  Aug,  8 — Thirty-four  summer  cottages,  insured  about  $10,000.  Owned  by 
Mrs.  Perry,  DunnvUle:  Dr,  Fairfield,  Boamsville;  Judge  Denton.  3'oronto;  D.  E.  Swayze, 

Grimsby;  Mr.  Palmer,  Detroit;  Rev.  Joseph  Phelps.  Bala,  B.C.;  Mr,  Lovell.  Dr.  Haslett, 

Mrs.  XX’arner.  Mrs.  Corson.  Miss  E.  Brown,  Mrs.  XVardcII.  Mr.  Shorney,  Mrs.  Scott.  Mr. 
Coatsworth.  Mr.  H.  A.  Martin,  Mr.  Switzer,  Mrs.  Fairclough,  Mrs.  Fitch  all  of  Toronto; 

Mr.  McGregor.  Hamilton;  Mr.  Stratford.  Brantford;  Mrs.  Moyer,  St.  Catharines;  H.  E. 

Marlin,  Hamilton;  Morley  XVatson,  Brampton;  Mrs.  Anderson.  Poughkeepsie.  N.Y. ;  Mrs. 

McClive,  Alma.  N.Y.;  Mrs.  Nelson.  Poughkeepsie,  N.Y.:  R.  S.  Lockwood.  Moose  Jaw. 

Sask.;  Mrs.  Marlatt,  X'ineland;  Mrs,  Foster,  Gueplh;  George  Ridlett.  Hamilton .  60.00C 

Quebec.  Aug.  9 — Quebec  and  L.  St.  J.  Ry.  bridge.  Lac  des  Commissaires.  Train  wrecked,  2 

2  killed.  Forest  fires .  lO.OOf 

South  Porcupine.  Ont.,  .Aug.  9 — Forest  fires  in  Many  places .  5iotJf 

CjTiress  River.  Man..  Aug.  !) — Prairie  fire  north  of  town.  XX'.  Anderson.  T.  Kelly  and  others. . .  lO.OtK 

Kingston.  Ont..  Aug.  9 — Davis  Tannery,  partly  Insured .  80.00C 

Porcupine,  Ont..  Aug.  9 — Lumlier  yards,  Knight  Bros.  &  McKinnon .  20,0OC 

Montreal.  Aug,  9 — Madrid  Restaurant.  .1.  Ramis.  1716  St.  Lawrence  Blvd.  Cigarette .  50t 

XVooler.  Ont..  Aug.  9  Barn.  XV.  W.  McColI.  Partly  Insured .  3.00C 

Scarboro.  Ont.,  Aug.  10 — Barn,  E.  Hamilton.  Partly  Insured.  Lightning .  SOc 

XVaverley,  Man..  Aug.  10 — School  house.  9  miles  N.E.  of  town.  Insured .  SOC 

Montreal.  Aug.  10— Building  at  23  Bleury  Street.  Loss  by  smoke  an  water  to  Jaffray  Bros. 

Co.;  Griffiths.  Griffiths  &  Varlcy:  Auld  Mucilage  Co.;  XVllliam  X'.  Benedict  Co.;  Bush  & 

Nunns;  George  XVitowskI;  Montreal  Plating  Co.;  W.  A.  Wood  and  the  Central  Cafe .  5,000 

Montreal.  Aug.  10 — Tar  paper  factory.  G.  H.  McComh  Ltd.,  97  Shannon  Street .  .3o!ooo 

King.ston.  Ont..  Aug.  10 — Forest  fires  in  N.  Frontenac .  200,000 

Toronto.Aug.il — Standard  Foundry  do.,  &  Grenadier  Ice  Co.,  Esplanade  &  Jarvis  streets. 

Spark  from  cupola .  5,000 

South  Wellington,  B.C..  Aug.  11 — Six  houses.  Alexandra  Hotel  ($10,000)  etc.  Bush  fires.  In¬ 
surance  $10,000 . .  ,  50.000 

Toronto.  Aug.  1 1 — Planing  mill.  H.  Marshall  &  Co.,  comer  Davenport  Road  and  Spadina.  Ins. 

$10,000  Probably  incendiary . 12,000 

Elk  Lake,  Ont..  Aug.  12 — Mining  plant.  Fleur  de  Lis,  Otisse,  North  Anierclan,  Maples  Johnston 

etc.,  and  many  bridges  and  depots.  Bush  fires . i; .  10.000 

Maxville.  Ont..  Aug.  12 — Ten  houses  and  stores.  Inc.  Miner's  general  store .  not  stated 

St.  John.  N.B..  Aug.  1.3 — I.C.R.  elevator  and  adjacent  sheds  and  contents,  with  damage  to  cars 

and  tramshed.  May  be  incendiary .  400.000 

!  Sharon.  Ont.,  Aug.  13— Barns  and  machinery.  E.  Flanagan.  Dynamite  in  threshing  machine  .  10,000 

Montreal.  Aug.  13 — Laurier  Hall,  414  Ontario  Street  East,  with  damage  to  Byon  Picture 

Theatre  and  Parthenais  grocery .  3,000 

Toronto.  Aug.  15 — King's  Cafe.  14  King  street  East.  Building  $1,500,  equipment  $2,500, 

fully  Insured .  3,500 

Ottawa,  Aug.  17 — Stables  of  J.  J.  Black,  owned  McMahon  Estate,  corner  Gloucester  and  Lyon 

Streets.  Building  $2,000.  horses,  etc.,  $4,000.  Partly  insured .  6.00n 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  CawJock,  Toronto 


TORONTO  REAL  ESTATE  INVESTMENTS 

Wo  can  offer  for  S  ale  .some  of  the  best 

RFX'KNUK-rRODUCING  I.NVE.ST.XIE  NTS. 

BUSINESS  I'RGPERTIE.S 

AM)  SUBURBAN  PROl’EKUES 

Correspondence  Solicited 

PARSONS  REALTY  COMPANY 


18  KINt;  STREET  WE.ST, 


MEDICINE  HAT. 


TORONTO. 


.  tnnn  the  pfieps  wprp  practicallv  tliP  saiTtc.  I Itri'X'incp  and  after  paying  'bit.v  i.s  -  - 

.  “The  city  will  have  to  provide  for  thous-  |  xvheat.  \\  lih  the  ini-  „„  i„,i,...rini  it. . .  i-  still 

.^heated  rVnffV  ’  of  Unemployed  during  the  coming  ;  the  fanadian  milling  industry  ,  Actively  in  Pr»ii.c»»-  N..  sii,ii-i)«wn  Yet. 

winter  and  there  is  absolutely  no  reason  why  j '’-V  <'/  fi^f,*').'' ith'l  t  lie  <3  MK.niriNr,  Hat.  a  i.ta.— Notwiilisiaiuling  the 

. 7'?®^  the  city  should  be  sending  this  much  money  |  moHS  ^  crop  in  t  he  I  nited,  Statc.s.  the  '  ,  ,  prevailing  in  nnancial  and  indns- 

, . not  stated  the  employment  of  U.S.  work-  Canadian  duty  on  wheat  will  probably  b.i  I'";/, ^Kam 

:eof  ■  m™.'  't.  WP  xvere  able  and  willing  at  the  ructions 'from  the’canadi"  n  (iov-  !  i 

.  5.000  same  price  to  do  this  work  in  Toronto.  prnnm,"  i ''‘cUed 

alng.  insured  TORONTO  MINING  EXCHANGE.  1  commercial  grade  in  store  ! 

.  5,000  (Toronto  Slar.)  and  Port  Arthur,  Ont.,  are  requested  to 

o"own;d'h;  Members  of  the  Standard  Exchange  present  these  receipts  to  * /’anarUan  j 

D  F  SwavrJ  were  much  interested  to  discox'er  that  an  I  3'hc  Maple  l-caf  XHUhig/'o  .  «hi<  li  .si him 

iP'dc  Ontario  charter  had  been  granted  to  the  ' 


Phone  1138  .Xfnin 


3^ol)ert  ^tem  &  Co. 

Stock  Brokers 

IS  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  fnr  Alarkot  Letter 


1  H  .1  ’  :  4  4i  */i‘  1-  '  finiihtcdlv  nrcvail  Jificr  the  <»|)iH)s.InK  armies  or 

Members  of  the  Standard  ExchanRo  |  to  the  (  anadian  j  rirrfsive  enKafroment. 

were  much  interested  to  discox'er  that  ajj  '***?  •' '  ,  -I,,'*' ^  q-iu- Maple  Lcur  ,Mllling/'o..  «hiili  .siHiicd  some 

Ontario  charter  had  been  eranted  to  I  Canadian  Government  has  piircliased  <00.- ,  weeks  ago  on  ihe  eonstnietio.i  of  its  iioge  faetory.  is 

Ontario  cnarter  nao  open  granrea  lo  the  „  .  bushels  of  oats  stored  in  these  terminals  crowding  rim  work  as  fast  as  men  and  momw  .an 
Toronto  Mining  E.xchange,  the  members  !  a  it  The  mill  building  proper  a  six- 

fearing  that  the  promoters  of  the  new  ex-  1  UR’  liritisn  Xioxeriinu  nt.  story  affair.  Is  nearing  the  rooHng  stage,  and  work  is 

miirht  Ko  eon  tool  nin  t  ino  IpHrin-  od  '  '  -  about  to  begin  on  the  series  ol  mqnoIiOiie  eonrrele 


A.  7.  Palls,  C.A. 


change  might  he  contemplating  taking  ad¬ 
vantage  of  the  Standard  being  closed  to 
open  up  for  business.  They  have  discovered 
however,  that  their  fears  are  groundless,  and 
doubt  if  the  new  exchange  would  be  allowed 
in  non  t’’  begin  business  at  present. 


If.  O.  Chambers,  O.A, 
(Soot.  &  Ont.) 


TORONTO  BROKERS 
RETRENCHIXi. 
(Toroiifo  Tclcgr;im) 


grain  storage  lanks.  In  anoiher  six  or  eiglil  wecMis 
I  11  is  hoped  lo  liave  Hie  plant  In  po^ilion  lo  lie  al Me 
I  to  reeeiv.'  and  liegin  installing  maehinfry.  The 
i  mill  will  be  eonsirneteil  Hlth  a  cajia.Miy  of  .3.(100 
'  laarrols  of  Hour  dail.v .  and  ai  first  machinery  will  l.e 
I  Inslalled  to  prodnee  at  least  I..100  liarrel.s  per  day. 


Some  of  Toronto's  large  stot'k  brokerage  i  'rite'  plant  will  lie  prepared  in  handle  at  least  a  por 


In  addition,  it  is  said  there  is  a  likelihood  .are  starting  to  rednee  their  operating  j  'im 'ihe  Sruet'ion  of  the  Saskatchewan 

.n  oon  f'-M’bai'K*’  having  to  securo  an-  staff  and  t  hosoxx  lio  liax  e  not  x  et  done  .so  are  i  ju-pigo  and  Iron  (  o.’s  fjfctfjry  also  <’ontinucs  mi-  I 

10.000  considrrinff  what  steps  they  will  tako  dur-  1  ahatcrl.  there  bcInK  .some  JO  nn'ii  eniuloycfl.  rii 

f  The  last  attempt  to  establish  a  mining  ing  this  period  of  inaetiyity.  i 

exchange  here  was  not  particularly  success-  largo  nriii  has  disposed  of  half  of  its  j  neartheplnio  for  the  aecommodatioii  of  iheemiiioy- 

500  «  1  The  Dominion  Exchanee  wasVhnrfprod  staff  and  the  remainder  are  on  half  pav.  ,  ^rs.  Manajjer  Harrison,  of  the  eompany.  is  on  iho  -  ^  ^ 

™  and  started  out  a  couple  of  years  ago  on  a  Another  firm  has  given  its  em,,lo,ve.st.  little  W  j  MpPnY  Pfl 

^  rather  elaborate  scale,  but  failed  to  last.  l  <^xlra  money  and  told  them  that  if  they  ar^  which  was  starteri  in  tin*  spritip,  Is  now  completed,  I  Ww  m  Ja  ITIOww  I  OC  Vwa 

500  rpE  inporoorators  of  the  new  exchnn^e  '  able  to  secure  work  in  the  meantime,  thev  and  It  is  expected  that  the  eouipmenf.  wliich  the 
are;  Elizabeth  Murphy.  Edmund  Brawley' j  ha’*  better  fake  theofterand  should  l.usines's 

J.  J.  Duncan,  J.  C.  Hayes,  and  Horace  '  resume  in  the  near  future  they  will  he  coni-  i  cstBLilslunent  of  the  Lake  of  the  Woods 

Woolgar.  None  of  these  are  mining  brokers.  |  municated  with. .  I  Mining  c... 

30,000  'tt'rtoltrnr  is  in  the  real  estate  business  I  «  afo  a'l  coming  to  It,  said  one  wo  I  8''0<I;W;'I1I  of  1 1  e  V  . l'.'  "V  a L?.,:'" 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  BLDQ. 
TORONTO. 

A.  F.  Falls,  C.A., 

Chatham,  Ont.  M.  7135. 


?;  lieorge  xvitowsKi;  .aionireai  I'laiing  «  o;  w.  A.  *>ooa  and  the  uentral  Cafe .  5,000  . . 

„^T.r  p.p.r  ,.P,or,-.  H  Sb.ppon  S,™. .  ,“.7  "ISr/hSliS'  !  7l  '..mipp.  to  ll."  ,.i,l 

Ont..  Aug.  10— Forest  fiiTs  in  N.  Frontenac. .  200,000  ^  Hax’os  is  a  drugcisf  Mr  Braxvlex'  a  known  broker  this  morning  to  T 

vm  eun';;;^  foundryco..  *  Grenadier  Ice  Co..  Esplanade  4  Jarvis  streets.  and  Mr  DnS  a  Kr«m.  “and  I  think  it  xyill  he  a 


Auditors  and  Assignees. 

615-S16  C.r’.TS.  Bidg.  Toronto 


the  Isl  of  .lime,  (he  work  of  doubling  the  milling 


Mr.  Hayes  is  a  druggist,  Mr.  Braxvley  a  i  ^now  n  nroher  tins  morning  to  i  ne  i  eii -,  has  gone  .steadily  .ahead,  the  exterior  of  the  i,i  v  .u  i,,  t-  u  -.a- 

traveller  and  Mr  Duncan  a  mercliant  i  gram,  and  I  think  it  will  he  a  general  |  enlarged  Imildings  being  now  eompleie.  proreedod  with  forthwith.  Two  buildings  will  be 

traveller,  ana  Air.  DUncan  a  men  liant.  1  rui„„  throiichont  Ihe  various  stock  bouses  I  Tbls  w.-ek  ihe  work  of  hauling  gravel  for  the,  erected  of  bnek  and  cement,  one  to  he  60x150  feet 

The  promoter  of  the  new  exchange,  whose  me  x  arious  stock  noun  s  ,  |,„iidings  of  the  Dominion  and  the  other  80x250  feet  in  size, 

name  does  not  appear  among  the  list  of  in-  I  cit.v.  1  ne  onl.v  revenue  we  have  is  i  harvester  Uo..  at.  Ibaunlless.  one  of  onr  sulnirhs.  The  Canada  Uemont  <'o.  also  is  continuing  the 

enrnorators  is  said  to  he  an  ex-member  of  I  front  a  very  limited  amount  of  bond  bu.si-  :  was  started,  and  S.vrclaiy  Hatcliff,  of  Ihe  eom-  work  of  building  its  huge  4. 000  barrel  industry, 

the  Standard.  I  ness  and  this  is  not  sufficient  to  keep  our  1  pany,  states  that  llie  work  of  construction  will  be  which,  when  completed,  will  cost  about  $2,500,000 


I  THAT  TROUBLESOME  OOLI).  and 

I  I  A  leading  hanker  said  that  he  wished  ail  the  gold  wi  ,,  l  »  w 

c.  statea  jjj  world  was  at  the  bottom  of  the  sea.  The  ^ot  bo  for  l^ons^* 

I  scramble  to  secure  gold  and  to  protect  the  gold  »*  a  (rrt^ai  navnl  viefnrv  fnr  Rritain 
400  000  supply  has  become  a  comedy.  Heavy  gold  ship-  ^  victorj  tor  Britain  might 

ments  from  this  country  are  sent  abroad,  and  when  result  in  a  speedv  opening  of  the  stock  ex- 

the  tide  turns  Ihe  gold  is  sent  bark  here.  In  some  changes  and  although  the  carnage  on  land 
Instances  the  original  seals  placed  on  the  casks  In  «.niild  be  terrible  rend  and  learn  ef  it 

Vowr  Verk  have  not  been  broken  when  the  shinment  XX?'**''  lernoie  to  read  and  learn  Ol,  It 


ness  and  this  is  not  sufficient  to  keep  oijr  i 
staff  going.  A  great  deal  of  money  going  ont  I 
and  nothing  coming  in  can  result  liut  in  one  j 


Inirhs,  The  Canada  Cement  <  'o.  also  is  continuing  the 
com-  work  of  building  its  huge  4.000  barrel  industry, 
vill  be  which,  when  completed,  will  cost  about  $2,500,000 


10,000  Ofjp  (urns  ihe  gold  is  sent  bark  here.  In  some  changes  and  although  the  carnage  on  land 
Instances  the  original  seals  placed  on  the  casks  In  «.niild  be  terrible  to  rend  and  lenrn  of  it 

3,000  New  York  have  not  been  broken  when  the  shipment  >«)  reaq  and  learn  ol,  it 

has  been  returned  from  Europe  to  New  York.  fJold  mifjnt  not,  hinder  a  limited  amount  of  busi- 
is  a  shuttle-cock  never  at  rest  hut  keeping  inter-  ness  bein^  tran.'^aeted,  for  after  all  the  trade 
.  00  uarional^markets  co^nst^riy^stl^^^^^^^^  ,tes  are  a  great  factor  with  stocks  ami  ff 

none  ">*">’  ypurs  Money  Editor  of  The  XX’all  Street  theso  were  hrmly  re-establishofi,  it  would 

”•""0  Journal,  and  the  late  Cope  XVhItehouse.  who  was  an  help  matters  a  great  deal.”  was  the  view  of 


Investors 


'INTEREST 

PAID 

EVERY 

SIX 

<  MONTHS , 


- —  international  authority  on  gold,  were  once  discussing  ]  broker  when  «skeH  if  nnv  .me  bnd 

Total.  August  to  date . ■ .  $1  074  loo  «ho  heavy  export  of  the  yellow  metal  from  this  nroKer  when  asked  it  an>  one  Had 

_ ’  ■  country  during  1909.  figured  out  how  long  the  exchanges  would 


CAN.  MUNICIPAL  DEBENTURES. 
tDommion  Securities! 


Major  Kirby  said:  "Mr.  XVhItehouse,  the  only  be  closed, 
way  that  we  can  ever  settle  this  problem  of  the  ship- 


!  .  I  way  that  we  can  ever  settle  this  problem  of  the  ship- 

I  conditions  a;;  they  arise  and  at  the  same  I  ment  of  gold  to  Europe,  foreign  exchange,  the  risk 
'  time  continue  the"  coiintrv’s  business  mnn  '  wuf*  *he  Incident  worries  and  details,  would  he  lo 
•  .u  ?  r  ‘Xui  i  have  an  International  Congrr.ss  of  the  XX  orld  s 


tDominion  securitiesj  agement  in  the  most  feasible  manner. 

.X,  pending. ri.is,  ..,ion.l  o,  id.-- 


SUN  LIFE’S  REURl  ITS. 

A  number  of  members  of  the  head  office 


Powers  agree  to  load  the  world's  hoard  of  golr]  on  i  numoer  or  memnors  oi  llio  nc.*ad  onice 
worn-out  ships.  .Against  this  gold  the  International  |  staff  of  the  Sun  Life  Assurance  (Joinpanv  of 

i  f'atiada  havo  volunteered  and  been  accepted 


require  safety  of  principle  as  well  as  a  good 
interest  return. '  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. . 
We  will  gladly  give  full  particulars  to  anyon^ 
interested  in  this  high  class,  attractive  securityjl 


[  national,  the  tension  is  generally  greatest  |  ^er  as  other  classes  of  investment  Com:  rh?™cfs.‘^^  service  xvith  the  Canadian  contingent 

just  before  the  storm  breaks,  as  people  are  i  pared  with  the  prices  of  some  other  classes  "  Then  on  a  given  day  all  of  these  gold-laden  vessels  ]  fluring  the  present  European  war.  The 

inclined  to  be  wrought  up  to  a  high  state  Of  of  inveMment,  the  crisis  has  n<)t  had  ^y  v®^e?I  meuXl'YoMfshVufd"*^^  company  has  decided 

I  w  hen  even  war  which  mftv  effect  on  pDces  of  municipal  secunUes.  with  dvnamlte,  a  time-fuse  set  and  the  crews  with-  to  recognize  the  patriotism  of  fhe.=e  men  by  , 

'  confusion,  but  w  tten  ex  en  war,  w men  may  ’Jvhiie  it  is  admitted  that  in  some  eases  there  drawn  The  explosion  would  send  the  gold  to  the  paying  them  full  salary  throughout  the  I 
'  have  been  considered  only  a  possibility,  have  been  recession,  such  recessions,  we  ic®aVp?i-ormance  of  duration  of  the  w-ar,  and  keeping  thejr  j 

'  becomes  a  realty,  one  sets  about  to  meet  think,  sbould  be  taken  advantage  of.  across  te  '  positions  open  for  them  till  their  return.  '/ 


to  THE 


- - - 1  ;  DIVIDEND  NOTICES.  ETC. 

BRADSTREET’S  the  royal  bank  of  Canada 


CfTctfi  Thr'iiiuTioiit  tb"  WoiT  t 

OFFICKS  IN  CANADA; 

^ AHft,  ^’.‘iurrtYi^or.Il.C. 

Fdtnnn<Ofi* Alt^  llnmilton*  Out. 

HnlifaT*  N.S.  Montrcnl* 

london*  Ont.  Oucher*  Quo. 

Odawn.  Ont.  Tororilo*  Out. 

Pt.  John*  N.B.  M'rnniftoil*  Man. 

r^rutotion  i5rainf*d’by  Icnc  ye.m  of  W2}rjj|, 
ronari^ntioua  lud  auccessfut  work. 

JOHN  A.  FULTON, 

FnpeHnIondont,  -  .  MONTRKAL. 


Yonge  Street 
Corner 

One  of  the  most  prominent 
corners  on  Yonge  Street, 

riofo  to  ilio  Mysirry  Hlook.  for  ralo  at  a 
rrasotiahlo  prico  anil  on  pood  trriiis,  or  will 
It  asc  for  a  trrni  ol  .M  ars,  and  oti  i  t  In  ^  i  « 
to  Mitt  unanl.  Ajiply  lor  lull  iiar"(  ii.  j  O 

J.  D.  McWilliams 
Tj  j  24  King  Street  West 
IB  1 1  Toronto 


LB 


KM’liisivr  .Apont  for  this 
I’roixrty 


CANADA  S.S.  LUfESk 


niVIDEXD  No.  lOS. 

Notioo  is  iiorob.v  pivoii  that  a  Dividend 
of  Tliri'c  per  oenl.  (ht'inR  at  the  rale  iif 
'Fwolve  per  ei'Tit.  per  annum)  upon  tho  I’aitl- 
up  fapit.al  Stoek  of  this  Rank  lias  been 
declared  for  the  current  quarter,  and  will 
!  be  pa.vablo  at  the  Bank  and  its  Branches 
on  and  .after  Tuesday,  the  1st  day  of  Sep- 
tfinber  next,  to  Shareholders  of  record  of 
l.jth  Au,Q:ust. 

By  order  of  the  Board. 

E.  L.  PEASE, 

General  Manager 
Montro.al.  P.Q..  ■ruly.21.  1914. 


BANK  OFJ^ONTREAL 

Ml  iTICK  i.s  hereby  Riven  that  a  Dtvi- 
DEND  l)E  Twt>-AND  t)NE-«AI,F  PER 
(  ENT.  upon  the  paid  np  Catiital  Stoek 
of  thi.s  Institution  has  been  declared 
for  the  thret'  months  endiiiR  hist  July. 
1914,  and  that  the  .«ame  will  be  iia.v- 
able  at  its  BankinR  House  in  this  Cit.v, 
and  at  its  Branches,  on  and  after 
TfEsruY.  the  I'lBST  nAV  ok  Septem¬ 
ber  next,  to  .Shareholders  of  record  of 
31st  .Jiil.v.  1914. 

B.v  order  of  the  Board, 

FR K i) E R I r K  \VI  ELI .\ M S-T A Y LO R . 

General  ManaRt'r. 
-Montreal.  21st  .Inlv.  1914. 


The  Canadian  Bank  of  Commerce 

niVIDE.ND  No.  110. 


FINANCIAL  TIMES,  MONTREAL  SATURDAY,  AUGUST  22 


iBRITAIN’SMARINE  FOREIGN  TRADE  IN 

INSURANCE  PLAN  FARM  IMPLEMENTS 
IN  FULL  DETAIL  CRIPPLED  BY  WAR 

Explanations  by  Chancellor  of  the  Fifty  Per  Cent,  of  Canada’s  Ex- 


The  Alliance  Investment  Co. 


(Canada)  Limited 


CAPITAL 


$1,000,000 


Exchequer  Lloyd  George  and 
Sir  A.  Norman  Hill,  Secretary 
of  Liverpool  Steamship  Own¬ 
ers’  Association  Difference  Be- 1 
tween  Insurance  on  Hulls  and  j 
Cargoes.  I 


ports  go  to  Countries  in  Warj 
Zone  Massey  -  Harris  Plants  j 
which  Under  Normal  Conditions  j 
Would  Have  Kept  Operating  by  ; 
European  Orders  are  Forced  to 
Close  Down. 


Head  Cffice — CALGARY,  ALBERTA 
Branches:  TORONTO  -Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  arc  absolutely 
safe  and  producing  a  high  rate  of  .ntcrcst.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


S  HOTEL 


Dptaiis  of  tlio  l^rilisli  sliippins;  insuranor  |  1'Ho  announprnipnl,  ronfirmpd  by  the  { 
."phomo  under  which  at  h  ast  four-lifths  ul' ,  prt'sident  Sir  Lyman  .lones,  that  the  Massey- j 
British  shipping  is  now  orRanized  have  j  H.-rris  ( 'oinpany  would  close  their  v.-irious  | 
now  been  received  bv  mail.  The  Chancel-;  plants  indefinitely  draws  attention  to  the 


British  shippiiiR  is  now  orRanized  liavej  H.-rris  Company  would  close  their  v.-irious 
now  been  recei\ed  by  mail.  The  Chancel-;  plants  indefinitely  draws  attention  to  tlie 
lor  of  the  Kxchctiuer,  David  Lloyd  GcorRc.  |  volume  of  the  foreign  bn.siness  Canada  does 
announced  in  the  Mouse  of  ('ommons  on  >"  agricultural  implcmtmts.  j 

-Aiignst  111)  that  llie  Rovenrment  had  in-  The  snsitcnsion  of  ninnufactiiring  on  the 
dorsed  iliis  scheme  which  v.as  itased  on  parl  of  the  -Massey-IIarris  Comitany  whicii 


announced  in  the  Mouse  of  ('ommons  on  >•!  agricultural  implcnitmts. 

.August  111)  that  llie  Rovenrment  had  in-  "Fhc  snsitcnsion  of  manufacturing  on  the 
dorsed  iliis  scheme  which  was  itased  itn  parl  of  the  -Massey-Marris  Cttmitany  whicii 
the  rccttmmendttlittn  ttf  a  sub-cttinmit  tee  of  Ihrows  about  4.00(1  men  out  ttl  emphty- 
the  Cttnimiflee  of  Imperial  Defence,  ap-  ntenl  at  this  time  is  almost  entirely  due  to  i 
pointed  to  consider  specially  tlie  qiu  slittn  Mic  lack  ttf  foreign  business.  Sir  Lyman 


ST.  JAMES  STREET  Operated  by  Freeman’s  i.imited 

EUROPEAN  PLAN 

1.50  Room.s — Rates  from  SI. .50  per  flay  upwards.  Situated  in  the  centre 
of  the  Riislness  and  Financial  district,  a  few  minutes  from  all  Railway  sta- 
tion.s,  Slcamsliip  landing-s,  places  of  amusement,  etc. 

F.  J.  G,\LL.\GIIER. 

Pres,  and  Gen.  Man. 


against  war  risks. 


.loiies  says  that  a  xerv  large  number  of 


To  work  the  scheme  a  Stale  insurance  of-  orders  for  the  hbiropean  markets  were  ean- 
fice  has  already  been  opened  in  London.  celled  at  the  very  first  sign  of  war.  The 
The  Slate  otlice  would  undertake  lo  in-  company's  l.ondon  office  cabled  to  stop  all 
sure  cargoes  in  Mrilisli  ships  insureil  uiulei'  shipnituits  before  the  declaration,  as  tlie 
the  scheme  which  started  on  voy.-iRcs  after  Masst-y- Harris  agents  at  Paris.  .Moscow. 


Take  the  Waterway  to 
Vacation  land 

Becin  your  vacation  trip  on  the 
picturcFoue  St.  Lawrence. 

Toronto,  Thousand  Islands, 
Niagara  Falls 


r|  ;  III VI1>F.>'I»  No.  lUL  the  oiilhrcak  of  war.  bul  it  was  not  pro-  Berlin  and  other  centres  could  not  be  reach- 

S  — .  poseil  that  an.v  ste|)s  should  be  taken  with  *'<1. 

y  Xoliee  is  lierebv  given  that  a.  qnarterl.v  regard  to  eargoe,-  airead.v  atloat  at  the  time  “It  is  something  which  has  never  hap- 
L  Difidcnd  of  2 '2  percent,  upon  the  Capital  wIkmi  the  scheme  took  effi'ct.  The  rate  of  penetl  before  in  our  historv."  said  Sir 
5  .Stock  of  this  Bank  lias  been  deelivred  for  t  he  premium  to  be  charged  b.v  tlie  State  ami  Lyman  Mehin  .loiies,  “biit  this  contlition 
^  three  months  ending  the  31st  .August  next  eoxfring  these  risks  was  to  he  .a  llat  one  is.  of  course,  un))reccdeiited.  We  would 

I  and  that  the  .same  will  be  pay.ablc  at  the  irrespect i\ c  of  (he  vo.vtigt'  or  the  eliaractcr  not  require  to  ojien  for  .some  months  to  till 
Hank  and  its  Brandies  on  and  after  Tucs-  of  tlie  cargo  insured.  The  flat  rate  was  to  ,,„p  Canadian  orders,  and  alt lioiigh  we  woul>I 
dr..\',  1st  September,  1914.  be  capable  of  \arialion  from  lime  lo  lini"  1,..,.,.  . ,  .  .  .  1  . 


dr..\',  1st  September,  1914.  be  capable  of  \arialion  from  lime  lo  linv 

The  Transfer  Book.s  of  the  Bank  will  be  within  a  maximum  of  fn  e  guineas  per  cent 
closed  from  the  17th  to  the  31st  day  of  and  a  imnimiim  of  one  guinea  per  cent.  I 


Iiaily  service  from 
Ftpamer.s  le.ave  Vi(  toria 
wpels  il.i.v.s  at  I  .  (Ill  p.m. 


Montreal. 

Tier  on 
Sumlay.s; 


l.Sti  (i.m.  tlraml  Trunk  train  to 
Lachinc. 

Far  Famed  Saguenay 

I'rom  Montre.nl  Tuesday.^  .and 
Frkl.iys  at  V .  I  .‘i  jt.m.  Ifxpres.s 
..-leaint  ;■  '•ca.uuenay'  tliroiigli  with- 
I  '.It  (  i;.inge  l.i.wer  St.  I.awrcnce 
;  .an. a.-;  e.ijies 
'■V  .'.a I'licrhl . 

From  Quenec  daily  at  S.OO  .a.m. 

Montreal  to  Quebec 

Steamers  sail  .lightly  at  7.15  p.m. 


For  full  p.irticiilars.  apply  Ticket 
Olficc.  !»-tl  \  Ictoria  .'-qiiarc.  .Mont¬ 
real. 


.August  next,  both  d.avs  inclusive.  proposed  to  set  up  a  slroiig  .Advisor.. 

Hv  order  of  the  Board,  ''“'■  ^sting  diietly  of  persons  ersed 

in  insiiranee  matters,  together  with  an  ot- 
ALEX.ANDKR  I.AIRD,  fici.il  element  which  would  lia\(‘  er.peuiive 
General  Manager.  powers  to  advise  as  to  settling  the  rates  as 
Toronto.  .Inly  17th.  1914.  *<»  '<l>ips  and  cargoes. 

-  -  - . _  .  . I  Cover  Shi|>]>iiiu  on  Ever.v  Sen. 

Dominion  Textile  Company.  Limited 

*  plies  and  raw  mtilerials  to  the  I’nittd  Kiiig- 

NOTICF  <DF  niVIlPENl)  ilom.  He  thought  it  was  vital  that  Hrii- 

-  ish  sliipping  in  every  part  of  the  world 

Dividend  of  One  and  One-half  per  should  be  protected.  .A  little  retleitjoii 
cent.  (I'2'f>  on  the  Conimoii  .Stock  of  would  show  that  in  order  to  miiintaiii  the 

the  Dominion  Te.vtii.e  Comp.vny  Limited  stream  ol  snpplie.s  of  mu'cssaries  for  0111  1 

has  been  declared  for  the  (Quarter  ending  pttpulation  we  Imd  to  kee))  going  the  whole’ 


tiur  Canadian  ordtTs,  and  altlioiigh  we  wonlil 
have  closed  in  any  event  for  a  .sliorf  time, 
our  foreign  biisine.-is.  in  tlie  ordinary  eoiir.se 
til  e\oiits.  would  ha\e  been  siiflieient  lo 
carry  us  along  as  usual.  We  are  finishing  up 
•Viisiralian  orders  at  the  present  time,  and 
when  ilit'v  are  finished,  in  tinother  week,  we 
will  ha\o  no  work  for  our  men.  In  giving 
earl.c  notice  we  had  in  mind  the  einiil(i.\ eps 
recei\iug  as  much  notice  as  possilile  to  con- 
stTM"  ihcir  savings  .and  find  other  emplo.v- 
ineiit,'' 

Oxir  Kiirnpeaii  Tr.ade. 

Canada's  exports  of  agricmtiir.al  iiiiple- 
nienis  of  all  kinds  for  tlie  tfui  months  end¬ 
ing  .laiiuar.v,  1914,  totalled  .?.>..").S(>.241 . 


63,390  Square  Feet  of  Land 

Hocheiaga  Ward 

FOR  .SM/F — Block  of  land  with  a  frontage  of  430  feet  on  Iberville 
Pfrcct.  Isa  feet  on  ftachel  Street,  and  390  feet  on  Frontenac  Street.  For 
particulars  as  to  price,  etc.,  apply  to 

A  THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  -ST.  JA.MES  STREET  -  -  MONTREAL 


CHARTERS 


JULY  SHIPMENTS. 


30th  Sf.(  TF.MtiKH.  1914,  pa,\  .ibl 


mecliatiisiii  of  our  o\  ersei 


<Vn September  sccip  j.t  first  sight  to  matter  very  iitil.'  growing 


(Coholt  Niiggetl 

That  nineteen  mlne.s  shipped  three  and  a  half 

..  .  .-i,  .  i.-T-iruu  thousand  pounds,  the  very  great  bulk  of  whleh  was 

strv  !■  Ilicir  savings  and  find  other  emplo.v-  t  high-grade,  in  the  month  of. Inly  showed  that  until 

inent,''  The  tlntario  (iazettc  ariiiouiices  the  latest  In-  the  imeertninty  of  market  striirk  the  country  there 

eorpomt ions  as  follows  was  no  material  falling  off  in  tonnage.  The  total  of 

Oiir  Kiirnnoiiii  Tr.ndo  Walertlown  Stock  p'arm  Ltd.  of  Hamilton.  S40.-  :j.42,Y.7.;i!(  rompares  with  4,0!i7.;etn  in  .(une.  but 

*  "  OOP  .lune  was  one  of  the  heaviest  months  In  point  of  ore 

Canada's  evnorfs  of  ooruoi.t  nr-il  itnolo  'I'he  Hamilton  Farm  I ’reduce  Co.  Ltd.  540.000.  !,hipment.s  in  the  last  two  years. 

no.nVc  -  f  .,n  rma  f  >"ip'f-  Bassnno  Townsites  Co.  Ltd  .  Toronto,  .5100.000.  j  The  Nipissing  and  the  Ilominion  Redurtion  are 

III  111.  <11  .111  KlIKIs  lor  tlie  ten  months  eiUi-  .srhillers  I.imiicd,  Toronto,  gio.oofi.  both  shipping  residue  from  theirmillson  aeeoiint  of 

ing  .lanuary,  1914,  totalled  •?.>..')S(I.241 .  The  Toronlo  .Yulomoliile  Trade  .\ssocialion  their  Cobalt  eonient.  the  one  aeross  the  se.vs  to 

(if  this  amount  <11  nor  etoit  was  with  li'nro  Limited.  <10.000  F.ngland.  the  other  to  the  Canadian  smelter  at 

iV.a.  .  P  ^  .Pi  Vincent  Investment  Limited,  Toronto,  .1100,-  Marmora. 

pfaii  MMintru.s,  tin  cinioinit  of  friUL'  wiih  oo«>.  .  |  'I'ho  ('obalt  ToAvnsite  was  easily  the  heaviest 

poijiri  nos  f)t  lior  than  ,t  ho  I’nitecI  Kinjjdoni  Hoiri  ^nd  Brown  steel  and  Iron  structural  orks.  sliliiped  for  the  month,  and  the  recovery  of  its  sister 

find  the  I’nitofl  Stnirw  lifxuMT  '5";  IHG  007  Toronto.  SltHKdOO.  property  in  the  Knirlbh  coinlune.  the  (  ity  of  U'obalt 

Tr  id.'  in  ...  HinnU  .....1  i  i.  i;  'C’c  '< I <’ss  .Shirt  Co..  Torotito.  ?.-.0,nen.  is  exemrlifkd  in  th.-  fact  that  ov.r  42  tons  of  high- 

1  ra  it  111  a.,rir  Ultliral  implenitnts  witli  The  Somh  .\mcrU  an  I’roiluctL  I. imited.  Hamilton,  grade  left  that  min.' liiiiing  the  month. 


Association  their  Cobalt  eonient.  the  one  aeross  the  se.vs  to 
F.ngland.  the  other  to  the  Canadian  smelter  at 


coiiniric.s  other  than  the  I'nited  Kingdom 
and  tlie  Cnited  States  being  1()(>.997. 
Trade  in  agricultural  implements  with 


L'.th,  1914. 

By  order  of  the  Board. 

E.  HANNA, 


Montreal.  IHh  .August.  H)14 


Crown-Reserve  Mining  Company 

I.iniitod 


wlietlier  or  not  a  British  shij)  could  iiiake 
a  \oyago  free  from  New  Y'ork  to  niiciio- 
.Avres.  but  iinles.s  the  sliip  made  tliiit  \o\- 
HANNA,  age  it  would  not  be  iivailable  to  bring  liic 

Secretary-Treasurer,  loot!  from  Bu.'uos  .Ayres  to  iliis  eoiiniry. 

.  ,  '  The  Gnvernnient  tlierefore  felt  bound  lo  in-  j 

'  Ltl4.  dor.se  the  conviction  of  the  comniillee  tliat  i 

there  was  no  valid  distinction  to  be  niade  , 
.  .  as  to  the  vovage  or  the  nature  of  the  eargo.  ’ 


For  the  S4(i()ii() 


DIVIDKND  Nf 


CariYo  lii.siirtiiire. 

The  reeommeniliitions  of  the  siib-eoni 
mittee  relating  to  cargo  insurance  eari'ie. 
out  in  the  Gov  i‘rnment'.s  plan  prov  ide: 
That  the  .State  slutll  have  the  riglit  It 


ten  mnnth.s  ending  .laniiarv  .  1912,  the  total 
reaehed  was  .?4,12S.092'  and  in  1913, 
4,37 1,(370. 

Trade  With  .Austria. 

The  report,  on  the  trade  of  .Austria-Hun¬ 
gary  .shtnvs  a  marked  expansion  of  foreign 
conimerce,  iniptirts  frttm  Canada  showing  a 
eoiitinued  increase.  .Austria's  impor.s  of 


. .  .  So  far  ft.ur  of  the  mines  contained  in  thelist  have 

'I'he  dntarlo  Toliacco  (’o-Operative  .\s.so(iation.  clo.sed  tlov.n.  and  the  Huffalo  will  ilo  so  on  Saturday 
Ivingsv  ill.'.  if  fomlitions  do  not  changt.  It  cannot  be  expected 

.\llen  (it  ner.sl  Supplies  Limited.  Torontp  .54(1.(MK1  tlmt  others  will  not  lollov.  suit  if  the  present  difll- 
I'^astern  Cilic.s  IJouee  Building  Companj  Limited.  eiilt.V  in  regard  tt.  market  is  not  solved,  leit  the  re- 
Toroniti.  5!()(t  (M'0.  assuring  despatclie.s  from  all  cniart’is  in  regartl  to 

asliington  Burial  Company  I.lmited.  Toronto,  the  predominance  of  the  British  navy  should  make 


i  miitdiinerv  and  iigricnltnnt!  implements  Toronto.  S7n.0(H». 
i  from  Canada  during  1911  totalled  29S,.SS7  oj'rcoun"rv  Vurrti 
:i  kronen  and  kronen  in  1012  S-io.niH).  ‘ 


'  .sin. 000. 

Ottawa  Now  Edinburgh  Clubhouse  Company 
Limited.  SoO.OOO. 

Hammell,  Hyan  and  Harris  IJmited.  Toronto. 

$10,000. 

FairgrioAc  Metal  and  Stamping  Co.  Limited. 


...  Limited.  Walkerviile  Cit.v  of  Cobalt . 

urniture  Siert-s  l.imi.eri,  loionto.  ^  ppnn-Canadlan 


tlii.-  step  unnecessary. 

The  silver  shii.nients  from  ('ohalt  district  for  the 
year  to  dale  in  tons  are  as  follows; 

Cohalt. 

Crown  Re.serve .  177.25 

■Mladin  Cobalt .  105  41 

La  Rose  .  085  75 

(  it.v  of  Cobalt .  281  16 


.....  .  .  ,  1.  1  1  .  1.,  '  IJoni  Red  (customs  ore). . 

.Armstrong  and  Paffard  Limited,  w  holef ale  grocers  xicKinIcy-Darragh 


.ViArirnltiiral  liiiplenieiits. 


..  1  ,  '  ,  llctiiils  of  the  trade  vvilli  countries  other 

Notice  is  hcreliy  given  ihal  a  dividend  of  2  per  hx  :uid  vary  such  rates  ot  pia  niium  v  itlilli  KiTuoloni  th..  Cnited  Stn'e- 

cent  lor  the  month  of  Angtist  has  I.een  dcrlared.  I  a  maximum  of  .A  per  cent  and  il  minimum  ’"‘*’7'"  /  '  Ixingtlo  I,  the  I  niterl  KtUiCs 
payid>lo  the  l.^th  September,  10J4,  to  Shareholders  ]  p  i  AilNtralia  111  ajjneilltural  llli jiU’inonls  is 

of  rcord  the  gist  .Augu.sl.  ®  -  ,  r  r  •  i  68  follows: 


SYNOPSIS  «>I'  «  AN.\DI,\N  NORTII- 
AVKSl  LAND  KKtil  I.A TIONS. 

The  sole  head  of  a  familv  .  or  an.v  male  over 
18  .vears  old.  may  homesiead  a  <iuurter- 
Ecetion  of  availalilc  Dominion  Itind  in  .Mani¬ 
toba.  Saskatchewan  or  Alluria.  Applicant 
must  apiiear  in  person  al  tlie  Dominion  Lands 
.Agency  or  Sub-.\gcncy  for  ilic  Disiricl.  Entry 
by  pro.xy  may  lie  made  at  any  Dominion  Lands 
.Agency  (but  not  8uli-.Agciu’y'.  on  certain  con¬ 
ditions. 

lYiitics— Six  months  residence  upon  and  ciil- 
tivaiion  of  the  land  in  each  three  years  .A 
homesteader  may  live  wllhin  nine  miles  of  his 
homestea.J  on  a  farm  of  al  least  8(1  aeres.  on 
certain  eonditions.  .A  haliitalile  house  is  re¬ 
quired  except  where  rc.sidcncc  i.s  j)crformed  in 
the  vioiiiity. 

In  cirtain  dislricls  a  homesteader  in  good 
standing  may  pre-empt  a  <|iiarter-seetion 
alongside  his  homestead.  Price  S3,()()  per 
a(  re 

Duties—  .Six  months  residence  in  each  of 
three  .vears  after  earning  liomestead  patent; 
also  .5(1  aeres  extra  cull ival ion.  Pre-emption 
patent  may  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  eonditions. 

.A  settler  who  lias  exliaiisled  his  homestead 
right  may  take  a  imrehased  homestead  in  cer¬ 
tain  districts.  Price  .52  (Ml  per  acre.  Duties— 
Must  reside  six  moiilhs  :n  ea.  li  of  three  years, 
cultivate  .50  acres  and  erect  a  liouse  worth 
1300. 

The  area  of  eiillivation  is  sulijeci  to  reduc¬ 
tion  in  rase  of  rough,  .seruliliy  or  stony  land. 
Live  stoek  may  lie  siilislittiled  for  cultivation 
under  certain  conditions. 

W  .  \V.  ('ORA'.  (VM C.. 

Deputy  of  the  .Minister  of  the  Interior. 
N.B. — I'nauthorized  pulilieatioii  of  this  ad¬ 
vertisement  will  not  lie  iiaid  for. — 61388. 


Transfer  books  w  ill  not  be  closed. 

Dividend  cheques  will  he  mailed  on  the  14tl 
Sepieniber  liy  our  Transfer  .Agents.  “The  ('rowi 
Triisi  ('omjiany." 

By  order  of  I  he  Board. 

.lA.MES  COOPER. 

Secret  a  ry-Treasu  rer 

Montreal,  .August  17th,  ini4. 


ifaniic 


hijak 


That  the  values  of  eargo  for  Siale  in-  I 
n  the  14th  surauec  shall  he  the  values  agreed  in  the  | 
The  (Town  marine  insuranee  policies  covering  the  j 
same  cargo.  i 

Thai  marine  insiirance  policies  v'ill  only 
■•I;  be  accepted  by  the  State  if  issued  by 

-Treasurer.  of  Llov  d: '  British  insurance 

companies  .and  other  approved  insurance 
---  comiianie.s  and  underwriiers. 

That  the  Sliite  shall  be  prepared  to  in¬ 
sure  all  cargo  on  such  vessels  irrespective 
of  nationality  of  the  owner  of  such  cargo 
except  enemy  cargo. 

That  all  claims  shall  bo  scttlc'l  by  the 
hoard  of  advisers. 


rt'I.TIV.ATORS; 

France . .S31.9.‘ifl 

(iermauy .  LOSS 

Ollier  eountries  34,(332 

H  VRKOW  s; 

Fiatnce .  2,914 

Germany .  S39 

Ollier  eoiiiilries  .AS. 7.52 

H  ARVE.STEKs; 

France .  143,230 

Germany . I43.t313 


In.siiraiirr  on  Hulls. 


THE  WORLD’S  WHEAT  CROP. 


MONTREAL  •  QUEBEC  -  BRISTOL 

NEXT  SAILING 

FROIA  MONTREAL 

AUGUST  25th 

Apply  to  any  Steamship  Agent  for  all  In¬ 
formation  or  Canadian  Northern  Steamships 
Limited,  230  St.  James  St.,  Montreal,  Que. 

WESTERN  CONDITIONS. 

(M'iiinipr^  Coinmerrial.) 


H.ay  B.vkes: 

Fra nee . 

Germany . 

Other  countries 


The  suh-committoe’s  recommendations  in  ,l!i  '  2, 

the  ease  of  hulls  were:  ,  Other  countries  H 

1.  That  arrangements  should  he  made  i 

with  the  existing  elubs  or  mutual  war!  ■'''**''<’<* . Lil 

(jermanv. 


L'30.7(3S 

(37.133 


war  breaks  out  or  hostilities  have  begun,  i  i.'”'", 
and  for  10  clear  days  after  such  arrival.  j  'O.ai’ers: 

2.  That  arrangements  sliould  be  made'  .  7-'nnS 

vvitli  these  clubs  for  the  issue  of  polit-ies  j  .  .jim’AViiv 

covering  the  King'.s  enemy  risks  on  v’esscis  ' 

starting  on  voyages  after  this  eouiitry  is  :  >thkr  Imi’eements: 

at  A»ar  i  .  44,04/ 

3.  That  the  State  shall  reinsure  SO  per!  <;7'Hiiny .  .  .  ..  _ IS. 4(37 

cent,  of  all  these  risks.  1  f<'uniries  /b2.o9.) 

4.  That  no  premium  shall  be  charged  by  I  *  .j. 

the  State  in  respect  of  voyages  current  at  i  / .  -i  Vcii 


France. 

Germany 


Regardless  of  ihc  influences  of  the  situation  in  outbreak  of  war. 

Eiiropeon  trade,  business  in  western  Canada  to-day  .5.  That  for  voyages  begun  after  the  oilt- 


P  .V  RTS : 

F.  ancp. .  . 
( Jermanv . 


1  li  countries  other 

,  t  he  L  nit 

(*ri  States 

iral  iniph 

.■nients  is 

5  ending 

Janiiarv. 

1913 

1914 

S27,779 

S3:t.  •_’« 

!.3',t9 

22,t3,j2 

31.323 

2,S97 

7.373 

no 

408 

81,343 

83,868 

72,408 

353.189 

.86.791 

481.7.')6 

744,'J'JS 

785.133 

43,388 

1,768 

82.580 

60.334 

77,980 

4.5.729 

240.908 

17.292 

100,344 

203.981 

196,876 

987 

910 

281.i^ 

242,376 

331 

38,018 

7.210 

64,962 

81,813 

76,104 

50, 310 

56,938 

9,145 

12.683 

,493,728 

.506,487 

38,463 

11S..583 

65,476 

96,955 

21'2.3.VJ 

289,909 

Toronto,  .sifin.uiio. 

.ArnoM  :inil  Bell  Limited,  sudlniry,  SIOlI.fKiO. 
Mirllanii  (.encral  and  Marine  Oospiiiil.  Midlanti. 
Nalional  (’upper  Co.  Limited.  'I'oroiito.  11.1)00.- 

i  000. 

Parry  .Sound  Barrel  and  Maniifacluring  (o.. 
Limited.  Parry  Sound.  S5(X).000. 

The  Robinson  (’abinel  Manufaeturing  ( o.  i 
Limited.  Walkerviile,  110,000. 

Simeoe  Portrait  Co  Limited.  Simroe,  140.000 


Woodijridgo  Saddlery  .Supply  Co.  Limited.  $40.- ,  q^fj^on  Buy 


Seneea  Superioi’  and  (lould. 

Coniagas . 

Cotialt  Lake  . 

Trethewey . . 

O'Brien . 

Coball  Townsitc . 

Nipissing . 

TimiskamaoK. .  - . 

Beaver  Consolidated . 

Kerr  Lake . 


RIglii  of  Way . 

Bailey  Cobalt.  .... 

FEDERAL  CHARTERS.  :  Casey  Cobalt . 

The  Canada  (iazettc  announees  the  latest  in- j  Fhamli^s-Ferland  . 

i  corporations  as  follows: —  I  t  obalt  Comet . 

;  Si.  Lambert  and  District  Building  Company  Ltd.,  I 
I  St.  LainI'ert.  (Jiie.  Capital  S.500.000.  Incorpor- 
I  ator:  .A.  Wainwright,  K.C.  1 

Caloroxide  Corporation  Lid.,  Nlorrisburg.  Ont.  Wettlaufcr . 

Cajiitai  150,000.  Incorporator:  O.  F.  Johnson.  ;  Elk  Lak< 

Montreal.  I  Miller  Lake  O'Brien 

Eastern  Linen  Mills  Ltd..  Dorchester.  N'.B.  |  .Mann  . 

Capital  $120,000.  Incorporator;  J.  L.  MacKinnon.  Downey . 

barrister,  of  Halifax.  Beaver  .Auxiliary.  .  . 

The  Wintering  Hills  Kanehing  Co.  Ltd.,  Mont-  i 
real.  Capital  .1:100.000.  Ineorporator:  James  Parr,  Total . 


South  Lorrain. 

Wettlaufcr . 

Elk  Lake  and  Gow^anda. 

Miller  i.ake  ( I'Bricn . 

-Mann  . 


11,509.60 

49.46 


d.  Capital  .i:t00. 000.  Ineorporator:  James  Parr,  |  Total .  12,086.18 

.„.icher.  of  Pincher  Creek,  -'Hu  e-.  e-x  ono  '  The  following  are  the  ore  shipments  for  the  month 
(iardeii  Homes;^Hd  ,  Mon  real.  (  't>  tal  S(O,000.  „f  pounds: 

Incorporator:  .1.  (  .  Duhamel.  accountant,  or  Mont-  |  (Yown  Reserve .  82.900 

‘^'^Franco-.American  Chemical  Co.  Ltd..  Montreal  I  ’■jt'V'of  c’obalt" .  sfieo 

pital  $.50,00(1.  I ncorporator  •  CImtnbers  Ferland ! .' ! ! !  ! .' ! ! ! ! ! ! ! ! ! ! ! .'  6();040 

International  fuel  (  Lake .  247,310 

3rn.sbiirg.  Ont.  (  apital  S.)0.000.  Imorporator.  .  nodson  Bav .  238,740 

F.  .lohnsDii.  of  Montreal  ^  j  Hose  26‘»  970 

Algoma  Dredging  F/impauJ’  Ltd..  Sault  bte.  dominion  Red  Co !  ‘.i  I!  i"!  "I !  26i;230 

trie.  Out.  (  apital  1100,000.  !  Nipissing  Min.  Co .  260,520 

Capital  .Stork  Increase*.  j  Coniagas .  128.930 

...  ■  .  ...  ^  _ i„  I  .a  Trethewey .  123.600 


Capital  $.50,000. 


Marie.  Out.  Capital  1100,000. 

Capital  .Stock  Increases, 


The  AVilt  Twi.si  Drill  Company  of  Canaria  Ltd  MeKinlev  'Darragh 
has  Imon  authorized  to  increase  its  capital  «'<’<’•<  |  'c'on.nvipp  ■■■■'  ' 

frrim  ILiOdOO  to  $200,000.  i,„„„  a,,th  I  Peterson  Lake  (Seneca  Sup.  ore)..  . 

The  Rolierl  AMiite  (  ompany  Ltd.  has  been  auth-  'rimiskaminc 
orized  to  increase  its  cajiital  stock  from  1250,000  to  Rpayer  Cons(3lida ted  ......  . 

$300,000.  I  D'Brien . 


QFEBEC  CHARTERS. 

The  Qiieliec  (iazettc  announces  the  latest  In¬ 
corporations  as  follows: 

Corapagnie  des  A'ins  Canadiens  de  SHinl-(  uth- 
hert.  Head  ofllce.  Suint-Cuthbert.  Capital  $12.- 
000.  .  „  , 
l.aleticre  Hotel  Limitee.  Montreal.  (  apital 


D'Brien .  124,490 

Casey  Cobalt .  177,245 

Miller  Lake  O'Brien .  55,4.34 

Total . 3.425,759 

nickeiT^ipments. 


Strathcona  Hotel  Ltd..  Montreal.  Capital  $20.- 
000.  ..  „  .  , 
BrownshuFK  Furniture  Ltd.,  ArKentouil.  Capital 
.$49,000. 

Oriental  Hotel  Ltd..  Montreal,  ('apital  $20,000 


CANADA  BREAD. 

The  balance  sheet  of  Canad.t  Bread  Companv 
as  at  June  30.  1914.  is  as  follows: — 


(iranri  Central  Hotel  Ltd..  Slontreal.  Capital  i  railway  last  month 


al  120.-  (Cobalt  Nuii^ct.) 

The  nirkel  shipments  from  the  .Alexo  mine  near 
Capital  Iroquois  Falls  to  the  Mond  Nickel  smelter  at  Con- 
isuut  formed  a  very  consider<able  portion  of  the  ore 
(20.000.  tonnage  whicii  came  over  the  line  of  the  T.  &  N.  O. 


im.^lmVihc  largest' on%e('(Iid^  .alTi'lVis  inereale  ^  mVnn  d  "or That' season ‘t^nhe^  '’in  addition  to  necessary  within  !  JLiildings  etc 

of  Mloo!Mioo\iUl'.lls\rvVi!'i^.M''is"^  !  ->f  fP-fp'o"  «'h<*U^i.s  fairly  a  suggestr.l  maximum  of  .5  ix'r  cent,  and  a  .  Sj! 

ridpli  nusrxi.s  o\(r  i.n.i  is  i(niaux(i>  con  ,  jg^^d,  a  praHlyinR  feature  In  many  part.s  of  these  minmuini  of  1  per  (‘onl.  :  c^kU  in  hank 

.  t  three  provinees  is  the  rapid  development  of  mixed  7  Tlvit  flip  eliih  ^hnll  run  the  remoinincr  :  Aeeounts  receivable 
The  estimates  in  detail,  compared  ^vith  actual  1  farininK  this  year.  Many  farmers  who  have  suffer-  ^  /  V.  ,  1 


$4.59A,.*j74  $i.7l.'>.o69 


P4 1  i  ^  liiini  iiiiiijiiivAiii  \f  I  M  j/x*  ixii.  'NosninoaniA . 

.  '  tnree  provinces  is  the  rapid  development  of  mixed  7  TImt  flip  oliih  ^hnll  run  flip  rpmoinincr  :  Accounts  receivable 
The  estimates  in  detail,  compared  with  actual  farininK  this  year.  Many  farmers  who  have  suffer-  1  licit  lue/ I  in  snail  nili  reniaininjr 

yield  in  preceding:  years,  are  as  (ollow.^-,  in  ijuarters  vd  a  partial  grain  crop  failure  have  other  farm  prod-  P^**’  <9‘nt.  o!  those  ri.sks  both  before  and  !  laxe.s  etc 

of  8  bushels,  and  wnh  final  ooos  omitied:  uce.  live  stock,  etc.,  to  depend  upon.  after  the  outbreak  of  war,  reepiv  ing  for  !  interest  receivable 

ol's‘‘  o'cs'  Dr“  f<'l’low-m<'n‘'‘is^'’o't ‘‘iTeasi^  vova.gt’s  ..(.nimeneitlg  after  the  <>»tbrpak  of  IVelmiinary  expenses 

Qrs.  theless  it  I.s  true  that  the  farmers  of  thks  country  will  "car  20  per  cent,  of  the  premium  fixed  by!  ^asn.  cic . 

Austria .  S.OOO  K.UOO  H.900  7..'ion  benefit  greatly  from  the  high  prices  that  will  rule  on  the  State.  ! 

Hungary .  IJ-?™.'  -I',',!.'!.'  -fh';!!  24.(100  ,  the  crop  .iusti.eing  harvested,  even  if  they  do  have  ^  'Pl,;,,  all  expenses  of  administration' 


imnanv  .$>0  000  I  little  mine  which  is  now  taking  down  high- 

‘  '  'Niontmorrnrv  Land  Co..  Quebec.  C’apital  $40.-  grade  nickel  ore  in  i heir  drift  at  the  80-foot  level 

Qf)(,  over  a  wide  face  shipped  no  less  than  1,307,5(M) 

(’.P.K.  E.xchango  Hotel  I.td,  .Montreal,  120,000,  pounds  of  ore  to  the  ('oniston  smeller. 

-IV -fin  The  Two  Ranis  Ltd  .  D.inville.  ('.apital  $10,060.  Jo '  iew  of  the  fact  that  the  Mond  Nickel  company 

<15.0(19  _ _  which  has  its  refining  plant  in  AA  ales,  has  discharged 

,nIi  Ho7  Run'vttu'K-i.'  (i(Ti7ns  locater  part  of  its  men,  it  is  probalile  that  the 

198.324  NEW  BRlNhAVICK  CHABrEBS.  .Alexo  will  also  lose  its  market  in  consequence  of  the 

1.8.5.347  'riie  Ciirrcnl  Royal  Dazette  of  New  Bnmswick  European  war. 

f’2  5.5.3  announces  the  latest  inoorporations  as  follows  —  |  The  niekel  industry  is  being  affected  by  the  war 
31. .'>27  'I'antramar  Fruits  Ltd..  Saekville.  (.'apital  $24,-  i  not  miite  lo  the  same  extent  as  the  silver,  but  almost. 

1.928  975  The  International  Nickel  company  has  closed  down 


]<I14 

10)3 

1012 

1911 

tjrs. 

yrs 

Qrs. 

(Jrs. 

Austria . 

s.ono 

s.r.oo 

S.OOO 

7. .500 

Hungary . 

I7.ono 

21,100 

23.000 

24.0011 

Bulpiuni  .... 

1 

1 .000 

1 .000 

I.SfMI 

Bulgaria . 

u.ooo 

(i.rioo 

7.000 

S..50(l 

Denmark . 

.'VUO 

4.50 

500 

France . 

37.000 

30,!»00 

4  I.SOO 

40.:jon 

Germany . 

20.o(Kl 

21.400 

20.(H)0 

IS.  700 

Greore . 

7(M) 

700 

700 

750 

Holland . 

700 

r’lOo 

700 

700 

Ital> . 

2t,f»00 

2f*.100 

20. SOO 

24.000 

Port  (igal . 

f'OO 

soo 

SOO 

1 .000 

Rumania . 

S.OOO 

10,300 

1  t.lOO 

12.. 500 

Russia . 

Oo.OOO 

1 10..")00 

00.500 

07.000 

Serv  ia . 

1 .1*00 

1  ..'iOO 

1.700 

1 .900 

Spain  . 

13.0<MI 

13.7fW) 

IS. 500 

Sweden . 

0(  lO 

l.KK) 

!K)0 

I.IHK) 

Switzerland  .  . 

400 

450 

400 

500 

Cnited  King- 

dora . 

7,400 

7.!00 

7.100 

S.OOO 

J'otal  FHirope 

244. fMM) 

2S  1.050 

251.4.5U 

237.1.50 

Algeria  &  Tunis 

4.000 

5.300 

U.OOO 

.5,501) 

Argentine  Re- 

public . 

1  7.000 

14.000 

21000. 

20,700 

.Australasia.  .  . 

13.000 

13.500 

1 2,000 

9.900 

Canada . 

24.000 

20.500 

2S.000 

27.000 

Chili . 

2.000 

2.0fW) 

2.500 

2.200 

F.gypt . 

4  000 

.'1.600 

4,700 

India . 

44.700 

4  5.  SOO 

40.300 

C  S.A  . 

ILLOOO 

05.400 

0 1 ,000 

7S.OOO 

I’ruguay,  .  . 

1 .200 

1.200 

1,200 

1.200 

■lapan 

2.S(M) 

.'L(M)0 

3.000 

3,100 

Total  out  of 

Europe 

220.000 

212.000 

211,100 

198.000 

I.SOO  to  pay  more  for  a  few  commodities  they  must  buy.  ,  ,'i  ,  ,  ‘  i  '  >i  '  i 

8. .50(1  I  'I'he  extent  lo  which  (hey  will  lienefti  will  lie  another  slmll  lie  itoriie  liy  tlie  eluiis. 


$.5,217,279  $5,242,061 

LIABILITIES. 

1913  1914 


Salislniry  Farms  Ltd..  Salisbuty.  Cai 
I  ooo. 

I  Tlie  .Alaska  Furs  Ltd..  Moncton.  Ca; 
:  000. 

Woodstock  Foundry  Ltd.,  Woodstock 
$40,000. 


.500  I  factor  in  the  improvement  of  liusiness  in  general 


300  I  inerchandlse  throughnnt.  western  Canada  In  the  fh~t  no  sliin  slitdl  st-irt  on  a  vovio-e 

700  I  coming  sra.son.  Business  men  generally  have  I.een  no  snip  Ml.ui  start  on  a  v  oj  age 


were  a  few  weeks  ago.  j,,  ),p  fully  insured  for  all  perils 

covered  bv  an  ordinary  Llo'-ds’  poliev. 
SASKA'rCHEWAN'  BEE  INIU'STRY.  -  .  t  . 

The  Saskatoon  Board  of  Trade  says:-  "  Although  Mutual  War  Insurance  C'lub.s. 

clovers,  which  form  the  chief  food  supply  of  bees  in  DiirimT  recent  vears  the  insnrnnce  of 

most  other  parts,  are  not  .vet  generally  grown  here.  J-’n.Dnt?  lettm  vtars  ine  insurance  oi 

notwithstanding  the  fact  that  they  have  suecceded  shipping  against  war  risks  has  passed  from 
remarkably  wherever  tried,  our  bees  by  no  moans  the  underwriters  into  the  hands  of  mutual 
starve.  T  hey  flnd  iiinumerabie  wild  flowers  aa  itiatiwncp  tissocmtioim  or  t>Iiiivs  of  wbieb 
ample  substitute.  Th?  Industry  is  as  yet  in  its 

infancy,  but  the  sucre.ss  so  far  achieved  is  quite  the  jirincipal  are  the  lollovving.  The  North 


Creditors . 

.  .  S  00,069 

$  88.643 

Tickets  outstanding . 

.5.395 

0.471 

Taxes  accrued . 

3.7SO 

A\  ages  accrued . 

2.147 

3.023 

Mortgage . 

8.600 

7.7(M) 

6^^  gold  bonds . 

..  1.236.700 

1,222.700 

.Accrued  interest . 

..  31.89H 

31.274 

Preferred  sliares . 

..  1. '2.50.000 

1.250,000 

('ommon  shares . 

.  .  2.500.000 

2.500,000 

1  ■''4T  div.  on  last  quar.  .  . 

S7.,500 

2t.S75 

Depreciation . 

Baf.  carried  forward . 

1.190 

55.173 

$5,217,279 

$5,242,061 

MAM'rOBA  CHAKTEK.S.  July  6... 

Incorporation  of  the  following  companies  is  an-  o  ' 

nounced  in  the  current  issue  of  the  Manitoba  ,  S  ' 
(.azette:  .Inly  9.. 

tiarlands  Ltd.,  general  merchants,  land  and  mort-  j • 

gages;  head  quarters.  Portage  la  Prairie:  capital  ‘  • 

stock.  $100,000.  Directors:.!.  L.  Darland.  Kathleen  ,  .  !;  ■ 

H.  Darland.  E.  Darland.  L.  S.  Dtmford,  E.  Schwitz-  ;  }" •• 

or  anil  D.  D.  Kennedy.  i '{'^i 

Woslern  Homes  I.td  .  loans  and  investments:  "{’‘F  ■ 

hcad(|uaricis,  Winnipeg:  capital  stock.  $50(1.000.  I  ,  !■'  5;; " 


Capital  $24.-  all  its  mines  but  the  Creighton  and  operations  there 
have  been  much  restricted. 

Capital  $.50,-  The  shipments  from  the  .Alexo  mine  last  month 
were  as  follows: 

ack.  Capital  July  1 .  76.900 

July  2 .  84  ..300 

July  4 .  60,000 

S.  July  6 .  68.300 

nanies  i.s  an-  -Inly  7 .  6/  .900 


IRRIGATION  CONGRESS. 


.41.. 061  xhp  Oyson  Co.  Ltd.,  mortgages  and  securities: 

additional  powers  granted. 

B.r.  CHAKTERS. 

The  British  Columbia  Dazette  announces  the 
.'ing  to  latest  incorporations  as  follows: — 
al  Trri-  North  A'ancouver  Pythian  Hall  Company  Limit- 
to  9fh  ed:  head  office  at  North  Vancouver,  Capital  $20,- 
ization  OOti. 

fairs  in  The  Dissette  MaeConnell  Lumber  Company 
permit  Limited.  A'anoouver,  $25,000. 

ations.  Paciflr  Motor  Car  Company  Limited.  A’ancouver. 
ot  take  $25,000. 


Total .  1.307.508 

COBALT  SHIPMENTS. 


220.000  212.600  211,100  198  600  CO.MMERCI.iL  FEATl'RES.  the  United  Kingdom  engaged  in  foreign 

-  '  -  -  —  ,  K.  D.  Dun  and  Company  report  the  number  of  trade  was  valued  in  1911  at  £127,000,OIH). 

464,(K)0  494.5.50  462..550  4:16.7.50  failures  in  the  Dominion  during  the  past  week.  In  rp,  muioritv  of  VP.sscls  not  eiitered  in  one 

provinces,  as  compared  with  those  of  previous  me  inajont  v  in  v  t  .sm  is  not  (iiiereti  in  ont 

week.s,  and  corresponding  week  of  last  year,  as  orotliproi  tlie  assooialious  were  not  insured 

HEWAN  STOC'K-KAISINU.  follows:  against  war  risks. 


rrL  4  *  1  7  - <4  . I  SUCH  matters  a.s  me  ariinciai  watering  of  crop.s  and 

£.i0,()00,000.  The  total  steamer  tonnage  of  i  tin*  exhibition  of  farm  products  for  prizes,  is  at 
the  United  Kingdom  engaged  in  foreign  j  present  giving  the  board  of  control  of  the  Congress 
trade  was  valued  in  1911  at  £127,000,01H).  “IVSe  I 


SASKATCHEWA.N  ST«('K-K AISING.  follows: 

Tne  following  figures  liave  been  supitlicd  to  The 

eigiiil  by  the  Saskatoon  Board  of  Trade:—  £ 

re  27,753  head  of  swine  in  2 
1906  there, were  12.'i,916,  in  1911 

1!II3  there  were  406.100.  and  Aug.  13 
,1.  W.  C.  .Sutlierland's  estimate,  (his  Aug.  7 
he  an  increase  of  appro.ximately  July  31 
han  UM)  per  cent.  July  24 

rlod  extending  from  1901  to  1913  July  17 
f  head  of  sttK’k  of  all  kinds  has  July  10 
2.013.8,50.  Horses  have 
,8:i,46l  lo  609. .500,  or  630 
nil  ,56.440  to  322,71(0,  or 
ttlt(  from  160.613  to  .534.400.  I  F'obt 


AYESTERN  BANKING  IS  N'OB.MAL. 


mited.  A'anoouver,  $2.5.000.  (Cobalt  N'u$jiet.) 

Paciflr  Motor  Car  Company  Limited.  A’ancouver.  The  Influence  of  the  European  war  was  fully  ap- 
■5.000.  parent  in  the  shipping  list  this  week,  only  three)  cars 

'I'he  Knott  Clifton  Bakery  Limited,  Prince  Rup-  leaving  the  camp.  All  of  those  cars  went  to  the 

t,  110.000.  smelter  at  Deloro.  one  from  the  Cobalt  Lake,  one 

The  Decarie  Boiler  and  Incinerator  Company  from  the  Townsitc  and  a  car  of  cobalt  residue  from 
Limited.  A'ancouver,  120,000.  the  Dominion  Reduction. 

Canadian  Oil  World  Limited.  A’ancouver.  $10,000.  This  morning  the  Buffalo  closed  down  and  to- 

-  night  the  Seneca  .Superior  will  lay  off  all  their  men 

BLACK  FRIDAYS,  'I'lt  twenty,  or  enough  to  keep  the  mine  open  and 

one  drill  running  on  exploration. 

■Among  those  days  of  the  week  on  which  great  AVhile  the  London  price  is  excellent  it  has  to  be 


BLACK  FKIDAYS, 

•Among  those  days  of  the  week  on  which  great 


so” 
O’  C  r*. 
1113  4 

15  17  3 

7  16  4 

13  13  8 

9  15  1 


Tb»  miilTs  oovorerl  I>v  tbosa  w « -ooJo D»>. Wi x Ni PEC.— A  Winnipeg  financial  authority  financial  crises  have  takiin  place.  Friday  undoubted.  |  e.xplainod  that  it  is  very  restricted,  and  that  the 
1  ue  nsK8  ooveiea  in  inesp  associations  states  that  business  is  ab.solnlely  normal  in  all  (he  Iv  occupies  the  leadership.  I  express  companies  will  not  accept  bullion  at  anv- 

■2  cover  fully  the  risks  incident  to  war  so  1  branches  of  the  Canadian  chartered  banks  in  the  3'lie  original  black  Friday  was  December  0.  1745.  1  thing  Init  prohibitive  risks.  The  ten  per  cent 


(a  js  /  s-  H  - 

7  1  3  0  45  38 


l(  follows  I'lml  soon  -iftnr  tlio  oii'thi-ouL-  of  The  highly  important  changes  for  which  arrange-  up  to  tliat  time  . . .  .  .  . 

29  follows  inai  soon  ai  it  r  uit  ouipreaK  oi  i  „.pr,.  made  in  Ottawa  by  the  federal  govern-  Black  Friday,  .September 24. 1869,  a disastrousday  I  it  was  possible  to  compute  it  in  normal  times 

36  Slicl)  a  war  /  ((  per  cent,  ol  the  total  Hritisli  ■  ment  w  cut  into  immediate  effect  a  few  days  ago,  for  the  Cnited  States,  ea'used  by  efforts  to  corner  Most  of  the  mines  who  are  now  running  will  carry 
-•4  steamships  engaged  in  the  foreign  trade  i  l  adcf  < bis  plan,  bank  notes  are  practli’ally  ra.-ide  gold,  rallod  the '' Dold  Conspiracy.'' and  referriHl  to  on  to  at  least  the  end  of  the  month,  when  conditions 
won  I/I  he  found  in  ti  safe  Krilish  or  nciitriil  i  .Banks  arc  now  not  rotiuircd  to  iviy  as  the  most  cxiraordmary  day  in  AA  all  Street  history.  I  should  have  so  far  improved  as  to  allow  of  tho 

would  ne  loumi  n  .1  salt  niiisn  or  neural  ,  This  is  saui  to  bo  the  course  now  being  Black  Friday.  September  19.  1873.  Hie  great  |  express  companies  to  handle  bullion  and  the  smelters 

port  and  wotlltl  remain  tlicre  until  tticy  j  followed  by  all  the  leading  nations  of  the  world,  the  financial  crash  which  was  followed  by  a  widespread  to  take  ore  at  something  approaching  normal  rates. 


not  at  ail  correspond  wiili  the  price  in  New  York,  as 


DOl'BLE  TBArKIN'G  C'.P.K. 

F'obt  Wii.i.i.vu.  Ont. — Some  seven  hundred  and 


4  0  0  37  36  su(d)  a  war  70  per  cent,  of  the  total  British  !  ment  went  into  immediate  effect  a  few  days  ago 
0  0  0  38  24  steamshins  eiiffaired  in  the  foreitrn  trade  i  Cnder  this  plan,  b.ank  notes  are  practli’all.v  ra.-idf 


figures  relative  to  the  main  line  of  the  Canadian  Pacific  Railway  (.'ompany  f!»*vs  tu  wai.  u'u  •  .  UKI  tut  •  -“l**  supply  against  demands  from  foreign  sources.  state  i 

in  the  .wars ‘191 1  and  1913.  |  lietween  Rossport  and  F’ort  William,  a  distance  of  O.  and  Alfred  Holt,  continue  to  run  the  r  .All  Canadian  chartered  banks  are  further  pro-  mains 

3,8.58  poultry  in  the  province:  about  one  hundred  and  twenty  miles  cast  of  here,  own  war  risk  insurance.  These  vessels  tected  by  tho  permission  to  increase  their  cirejlation 
.000  The  Dominion  ('onstructloi  Company  who  have  the  wroKnKlv  net  in  thn  snine  wav  nc  ibo  by  fifteen  per  cent,  of  their  paid-up  capital  and  iwii, 

e  live  Slock  on  the  farms  of  contract  in  hand  state  the  work  iviU  beeatirely  com-  wouiti  prouaoij  act  in  tue  same  w,ay  as  me  reserve.  This  permission  has  not  before  been  grant- 
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